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very indication points ®to,“thé> fact, that the. majority 
London is still solid for the 
Union. The so-called victory of the Gladstonian party 
is in reality no victory at all. All that the elections 
prove is, that. the people of London wished to -have 
a j of men as their local representatives, 
asa rule, men willing to adopt a policy of progress and 
reform, and eager to set their faces against the methods of 
the Metropolitan Board of Works. As everyone knows, 
Imperial politics were not mentioned at the election, and 
there was not a Unionist of any. note in London who did 
not insist that the electors ought to vote for the best men, 
without thinking whether they were Home Rulers or 
friends of the It indeed, to ine an 
election condu more absolutely on non-party lines— 
witness, for instance, the election of Lord Rosebery in the 
City, a constituency in which, had he stood merely as a 
supporter of Mr & i@, he could not possibly have 
received enough votes to secure his return. Yet it is of 
such elections we are told that they showa decided change 
in the political opinions of the metropolis. 

If the claim of the Gladstonians to have carried London 
had no effect but to show how far they could be deluded by 
their devotion to the science of political metorology, we 
should have nothing further to say on the point, and 
should bear with the most perfect equanimity their vapour- 
ings as to the conversion of London. Unfortunately, how- 
ever, such talk as has recently been indulged in by the 
Gladstonian Press in the metropolis is not unlikely to have 
very mischievous results. The Unionist voters who put party 
feeling aside, and voted largely for the best men, are apt, 
when they hear such things being said, to feel that they have 
been cheated, and to resolve that never again will they allow 
themselves to be persuaded into voting for a political 
opponent, even if that opponent will represent them excep- 
tionally well on local questions. ‘“ We will not again be 
cajeled. into providing a Gladstonian triumph.” ‘That is 
the feeling which is being aroused by such writing as Mr 
Morley has thought fit to encourage by his speech, and unless 
it can be checked, we shall never again have a London 
County Council election fought on merely individual 
claims and loeal issues, but shall be forced to see the 

verning body of the metropolis made a feeble echo of the 

ondon representation in the House of Commons. 

We most sincerely trust that in choosing the aldermen 
the new elected councillors will not listen to any of the 
absurd rules as to how such choice is to be made which 
are being pressed upon them. ‘The real use of the alder- 
men clauses in Mr Ritchie’s Act is to give each County 
Council the power to strengthen itself, by selecting a number 
of men, either from inside or outside itself, who will be able 
to form, as it were, the backbone of the Council. The 
Councils have chiefly administrative duties to perform, 
and it is therefore extremely important that they should 
contain men of tried ability and real knowledge of 
local questions. It may happen, however, by a series of 
accidents, that{several of the men who would be generally 
admitted to be ideal councillors will not have found seats. 
The aldermen clauses give the elected representatives the 
power to remedy this defect by choosing and placing upon 
the Council such men as they may deem specially fit to 
discharge the functions of local government. It is the 
primary business of the Councils, then, when they set about 
choosing the aldermen, to look round and see what men of 
special qualifications have not been elected. They must 
not say this or that man would do admirably for the 
Council, but we cannot elect him because he stood and 
failed to get in. Such failure ought never to be 
taken into account. In the first place, for a man 
not to be chosen in one particular place does not show 
that the whole of the county has rejected him, but merely 
that a certain electoral division did not return him. 
Indeed, even the special électoral division cannot be said 
to have rejected him, but wisely to have preferred another 
candidate. Failure to get elected, then, should most 


certainly not be allowed to interfere with the free choice 


of aldermen. Because one of the London constituencies 


preferred other candidates to Sir Thomas Farre 
therefore, to assume that Sir Thomas is branded ‘with the 


proval of his fellow-townsmen? The notion is ridicu- | 


certain 
and elected them accordingly, and that further, they chose, | good 


lous. We all know that London constituencies could be 
easily found where Sir Thomas Farrer would be elected, 
and to exclude him because the one in which he stood 
happened to like his opponent better is absurd. If failure 
to be elected is to close all hope.of being chosen as an 
alderman, then many men who would otherwise have made 
candidates would refuse to come forward, and 
the Councils will suffer accordingly. Again, we trust 
that the notion that the aldermen must be chosen 
aren from among the popularly-elected coun- 
cillors will not be adhered to in London or elsewhere. 
There are plenty of men who have not the time or inclina- 
tion to fight contested elections, and who yet would make 
excellent local administrators. ‘'T'o refuse to consider them 
as possible aldermen would be as t a mistake as to |} 
ignore the rights of defeated candidates. In truth, no|f 
restrictions whatever ought to be placed upon the elected 

members of the County Council in their work of selection. 
They should be free to choose where they will, with only 
this one condition, that they make no man an alderman who 
has not some real and special qualification for the work | 
which he will be set to do. } 


THE NEW AMERICAN RESISTANCE TO 
IMMIGRATION. 
Tue world is making a little too much, perhaps, of the 
proposed American Bill for restricting immigration. The 
Bill is carefully drawn, and its great provision, forbidding 
any immigrant to land without a certificate of fitness for 
citizenship from an American Consul, is capable of stringent 
application in a restrictive sense, but it has not been passed 
yet. It has been drawn up in consequence of a demand 
from the great centres of labour, endorsed by a committee 
of the House of Representatives appointed to investigate 
the subject, and is supported by a large body of opinion 
in the great cities and the Eastern States generally ; but it 
is by no means certain that the Far West and the Pacific 
States generally will approve its provisions, All capitalists 
there, all speculators in land and new cities, all employers |} 
of rough labour, and all the larger farmers depend greatly |} 
upon the supply of immigrants for their prosperity, and will |f 
be greatly displeased to see their supply suddenly cut off. 
A great many contracts depend upon the coming of 
foreigners, especially for railway construction, and though 
the Trish may approve of restriction “for the benefit of 
Ireland,” the Germans are rather anxious to increase their 
strength, if only that they may vote down prohibitory 
liquor laws. The Republicans are proposing even now to 
admit six new States into the Union, North Dakota, South 
Dakota, Nevada, Washington, Wyoming, and Montana, |} 
and these territories depend for their rapid rise in the |} 
American world upon the arrival of Germans, Scandinavians, |} 
and Italians, and will not like to see that arrival made 
impossible. They could do very well with their own 
natural increase if they would wait, but readiness to wait 
patiently is not the predominant national characteristic. 
Immigrants, too, now enter into the South in considerable 
numbers, and the South approves the flow, first, because it |} 
requires hands for its new manufactories; and secondly, be- |} 
cause it wishes foracounterpoise to the very rapid multiplica- 
tion of the negroes, who already in two States wholly out- 
number the white population. Although, therefore, it is 
robable that restrictive laws will be passed, workmen who |} 
ive under protection objecting to unrestricted competi- |} 
tion, the necessary discussion will take some time—the |} 
Union legislates on serious subjects very slowly—and there |} 
is no need of an emigration panic. The Argentine Republic, |} 
with its great expanse of fertile and unoccupied land, is |} 
immigrants, and the free colonies, 
ough they no longer agree to pay emigrants’ es, |} 
have not yet forbidden to 
Even, however, if the check placed on emigration should 
prove to be acceptable to the body of the American people, 
and should seriously restrict the outflow, it is not a 
necessary consequence that the result would be bad 
for the United Kingdom. It is not certain that the 
mere “ relief” from emigration, of which speakers — 
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make so much, is so great as is usually suppose 
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|| men. 
{| reduced the effective force of Spain, and a.similar loss is 


ji and that soon brings u 
}| normal level. The relief is considerable in places which 
jj have accidentally become congested, but they are relieved 
}} even more quickly and easily by internal migration, for 


|| year is not an unmixed good. 
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For every three emigrants who 


there is one m 


arriage made possible only by their departure, 
the missing numbers to their 


which emigration 1s often only a rough and ready substi- 
tute. Itis by no means settled either that we have too 
much labour ; indeed, the evidence is rather the other 
way. In many agricultural districts there are not hands 
enough left to do the work, and from almost all trades the 
report comes in that no skilled hand who will do work 
need now lack employment. ‘The “unemployed” are for 
the moment, at all events, only the residuum, who are 


|} unable or unwilling to work hard, and their number is not 


affected by the ebb and flow of emigration. It should not 
be forgotten either that the loss of so much labour every 

; We suppose, since the 
American officials say so, that a certain proportion of those 
who leave us are inefficient men, hopeless of i 


a 

|| living here, or even devoid of the necessary character, but 

{| the great majority are strongly built men and women, who 

|| are dissatisfied with their i 

{| very energy. 
among their fellows, and to pick them out of the less 


ot at home because of their 
They are the adventurous and the brave 


efficient must be a grave loss to any community, however 
industrious, as grave a loss as if the owner of a factory 
dismissed all his hands qualified to become overseers or fore- 
A loss of that kind in the sixteenth century seriously 


beginning to cripple grievously the strength of Scandinavia. 
Prince Bismarck is not wholly wrong in his complaint 
about emigration, though he reasons too exclusively as a 
soldier ; and even in England, if we lost an army a year in 
battle, we should be horrified at the injury to the popula- 
tion, which, nevertheless, though in a peaceful and quiet 
manner, does take place. Even in Ireland, where the case 
is separate, owing to the dependence of the population on 
a single trade, the advantages of emigration are overrated, 
the residuum left behind feeling little relief, and being at 
least as unruly and indisposed to keep contracts as before. 
Emigration has, politically, done Ireland no good, and 
economically, it has rather relieved a few half-civilised 
districts than increased the general aggregate of wealth. 
There remains the argument, so strongly put forward 


|| in some quarters, and evidently believed in America, that 


a sparse population has always higher wages and a higher 
standard of comfort than athick one. That is always 
accepted by the ignorant as true, but there is no proposi- 
tion in economics which has less evidence from experience 
in its favour. Even in the Middle Ages, it was only in places 
like Ghent, where the population was too thick, that wages 


|| were high, and in modern times the thinner the people on 


the land the lower is their standard of comfort, so that in 
parts of Austria and Hungary, where there are not half 
enough hands, the hands there are are worse fed than the 
inmates of our workhouses. The amazing increaseof popula- 
tion inEngland during the present century has been accom- 

anied by an equally amazing rise in wages, and it is in 
Toustieis: not the decaying towns of the South, that wages 
are highest of all. The concentration of energy caused by a 


{| thick papeiinos more than pays for the extra food con- 


sumed, and the fluctuations of wages are caused by the 
rise and fall in the demand for the article made, not by 
the rise and fall in the number of those who make it. 
The absolute and final proof of that is, that in any manu- 
facturing town a time of low wages and a time of com- 
plaint about want of employment always go together. It 
ig when a trade becomes brisk and hands crowd in from all 
less employed places, and the population increases every 
year, that wages are at their highest. London, it is true, 
may get overchoked, because London, which is a sort of 
El Dorado for the poor, has an attractiveness of its 
own other than the work it has to give; but if the 
presley of Liverpool were declining, we should know 
or certain, without statistics, that the prosperity of 
Liverpool was declining too. In the popular notion 
the immense importance of a great supply of labour 
is overlooked, and it is assumed unconsciously that this 
labour is given without adequate return. That is not so, 
wages being always highest in the fullest centres of industry. 


There are districts of England where two masters até 
seeking one man, and where wages, nevertheless, are under 
twelve shillings a week, the cause being not any thickness 
or thinness. of population, but the unprofitableness df 
growing cereals at present prices. There is, of course, danger 
of a kind im any great aggregation of population, because 
any trade may be a ed, as the cotton ind was, 
by an unexpected misfortune ; but the r is political, 
noteconomic. If the bulk of the workers of seshine led 
that. famine, the of the remainder 
would no prosperity returned, have been 

tibly higher. Population is:in one way a cause of 
Just as.much as steam power is; and if England had fifty 
millions, we should probably find her trade proportionately 
imereased and wages as high as ever. She would, in fact, 
have attracted business which without her. free command 
of labour in masses would never have reached het shores. 
That is the secret, to take a single instance, of the great 


and growing prosperity of Bombay as a city of manufac- 
tures, a prosperity which, a it has brought popula- 
tion, has raised and not low the average of wages. 


MR CHAMBERLAIN’S AGRARIAN PROPOSAL. _ 


APPARENTLY the farmers of England and Scotland, in Mr 
Chamberlain’s opinion, are the most modest and reticent of 
mankind. They have never shown the slightest sign of a 
desire for legislation on their own behalf on the lines of the 
Irish Land Purchase Act; but that, according to Mr 
Chamberlain, only shows that they have let concealment, 
like a worm in the bud, feed on their damask cheeks. He 
could not suppose, he said at Birmingham, on Wednesday, 
that they were fools. He imagines that they have been 
watching with great interest what has been going on in 
Ireland, and are now asking themselves when their turn 
is to come. They have seen that, under the Ashbourne 
Act, Irish tenants have been set up in business as landed 
proprietors, at the risk of the British taxpayer, on the 
delightfully easy condition of pay annual instalments 
from 25 to 50 per cent. less t their old rents for 49 
years, at the end of which period their holdi are to. 
become their freeholds absolutely, without further pay- 
ment. ‘There is nothing like this,” Mr Chamberlain truly 


before has been offered to tenants so great, so generous a 
boon.” Is it not obvious that British farmers, not being 
fools, must desire equal privileges? And if such is their 
desire, why not grant it? In Ireland the security for the 
poset of the instalments is bad, because some of the 
eaders of the people go about advising the tenants to 
repudiate their debts. Therefore, Mr Chamberlain would 
not support an indefinite extension of the Purchase Act in 
Ireland. But English and Scotch farmers are loyal men, 
strict in the fulfilment of their om and money lent 
them on the security of their holdings would be lent with- 
out the slightest risk, because we may be perfectly certain 
that they would regularly Bey the instalments which would 
be demanded of them. ‘Then the question is, if it be 
desirable to multiply the number of landowners in Great 


declares, ‘in the land legislation of the world. Never |} 


Britain, why should we not extend to Great Britain the 
experiment which has already been tried successfully in 
Ireland? Why should we not, at least, test the question, 
and see whether there be not a demand on this side of the 
Channel also for the facilities so generously afforded on the 
other? For his own part, Mr Chamberlain concludes, he 
is convinced that if this effort were made by the Govern- 
ment, it would be met with an enthusiastic gratitude on 
the of the people of Great Britain, which, unfortunately, 
has been only too conspicuously absent in Ireland. | 
Such is Mr. Chamberlain’s hne of argument in favour of 
an agrarian scheme, as bold as it is uncalled for. Now that 
he has hung the tempting bait before them, it is mot 
improbable that many farmers, if questioned, would ‘say 
that they would like it, although they have not dreamed of 
asking for anything of the kind, because they know they 
have not the slightest claim to it. It would be seareely in 
human nature to refuse the free giftof a farm, withra 


reduction of rent for the limited — during which rent 


has to be paid into the bargain. far, then, Mr. Cham- 
berlain’s assumption may be justifiable ; but, | assuming 
| that men who are not fools would like what he would offe, 
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|| lead up to the compulsory sale of their estates on that basis. 


H nomically sound” than the existing land system. As to 


very 
landlord to the tenant.” He explained that he would net 


"\ that he, or someone else, had shown in “A Sketch of 


}| sold te the occupiers. That this would cause discontent 


those who think with Mr Chamberlain will not be scared 
4} could ha 


4] this consummation would 


|| of peace and quietness. Unless we are very much mis- 


|| taken, they would find, as we beli th ill 
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to British farmers, all that he says on t 
there is an almost unanimous opinion in 
Commons, among all parties, that the 
neither safe, nor desirable, nor panes 
umber of large estates 1s t0o , an 0 
nail sree too small. No doubt many Conservatives, as 
well as Radicals, would be glad to see the number of men who 
have a stake in the land increased, if only by way of 
security against revolutionary agrarian legislation. It 
would a rather a liberal assumption, however, to suppose 
that, for the sake of quieting a comparatively small number 
of agitators, English and Scotch landowners would 
adopt what they regard as the detestable a of Ins 
legislation. On the contrary, we do not hesitate to 
say that, almost unanimously, they would pronounce the 
remedy worse than the disease. Indeed, it is not easy to 
imagine, in this justice-loving country, anything worse 
happening to them than a compulsory restriction of their 
rents by at least 25 per cent., and what would probably 


| Nor would they be alone in declaring that Mr. Chamber- 
lain’s scheme, to say the least of it, is not more “eco- 


what we have said about the scheme leading up to the 
compulsory sale of estates, it may be objected that sales 
under Lord Ashbourne’s Act are voluntary. That is true 
for the present ; but how long would it be true if it were 
not for the difficulty as to security for loans? Why, in 
the very speech now under discussion, Mr. Chamberlain 
said, “‘ say that the success which has already attended 
the experiment of the Ashbourne Act justifies a large 
measure, and that we should endeavour to secure a 
great—I-do not say a universal, but, at all events, 
large— transfer of ownership from the 


advance 150 millions on Irish land on British credit, but 


Unionist Policy,” that the business could be done with 
Irish credit and Irish resources solely. Suppose that Mr 
Chamberlain, at some future time, induces Parliament to 
go with him in taking this further step, does anyone 
suppose that there would be any hesitation in taking also 
the final steps towards the compulsory sale of all the agri- 
cultural land of Ireland to its occupiers ? = 
Now, let us consider how an English Ashbourne Act 
would be likely to work. We should need a Land Court 
to begin with, and rents would be valued as a preliminary 
to sale, and they would be put at a low value to 
afford some degree of security to the taxpayer. No doubt 
some landlords would sell their estates to tenants, embar- 
as so many of them are with rents reduced, farms 
vacant, and heavy incumbrances. What would then 
happen? ‘The farmers on a purchased estate would be 
i at what would be practically rents one-fourth or 
more less than the rents of their neighbours on estates not 


is obvious, and it is safe to conclude that but a very short 
time would elapse before there would be a general 
outcry for compulsory sale. This would be all the more 
likely, because, it is to be borne in mind, English tenants 
are not in the enjoyment. of privileges which render Irish 
tenants indifferent to the acquisition of the freehold of 
their farms. We should have a repetition of the Irish 
land war in this country, and there would be no peace till 
all the farms had been offered to the occupiers. robably 
by such a prospect, as they may say that nothing better 
ppen. It is not unreasonable, however, to ask 
them to tell us their grounds for supposing that even 
be beneficial, or a guarantee 


boons as that of the Land 
Purchase Act are advantageous only to the immediate 
recipients, and not permanently beneficial to the land- 
cultivating class. If they suppose that they can thus do 
away with “landlordism” and rack-renting, they are 
grievously mistaken. It is obvious that when the term for 


: wn bec landlord, and h 
i will be free to become a landlord, and, as we hayg 
them, he is far from giving adequate reasons for making | owner 
the offer. In addition to his lea as to the safety of loans frequently before po inted ou ta reland under 9 


thepaymentoft instalments has ended themanufactured land- 


f petty landlords is certain to be worse than it hag 
yor hoi before. But long before the term referred to has 
ended, rack-renting of the most severe character will, in 
effect, have begun again. ‘The occupiers of farms in 


course of being purchased can sell the right of occu. |} 


at any time to the highest bidder, and so, in 

fect. landlords at perpetual rack rents, ip 
the form of gered pe" the capital noe. eet by the 
hasers of the right of occupancy. In this form rack- 
venting is already practised, in spite of the Land Act, and, 
indeed, under its provisions. Exorbitant sums are given 
for the tenant right of farms, and the judicial rent is, in 
many cases, not more than half the total paid in rent and 
interest. “We reiterate this statement of facts, because it 
appears to be necessary constantly to remind certain classeg 
reformers that they means of Land Pur. 
chase Acts or judicial rents, or, indeed, by any conceivable 
legislation, permanently pore land from commanding its 
full market value. But if only the present occupiers of land 


would be benefited by such a scheme as Mr Chamberlain | 


proposes for England and Scotland, it is obvious that the 
nation at large could not derive any advantage therefrom, 
and that there would be nothing to compensate the public 
for the serious risk of advancing many millions of pounds 
sterling to set farmers and labourers up in business as 
cultivating proprietors. That there would be a serious risk 
after the virtual rack-renting, which would diminish the 
nature of the security, came into play it requires very little 
reflection to foresee. But this is not by any means the 
whole, if it is even the worst, of the disadvantages which 
a great scheme of land purchase would inflict upon the 
nation. Even if all the millions required could be obtained 
at sufficiently low interest, the capital would be with- 
drawn from other branches of business investment, to be 
transferred to one of the least lucrative branches—that of 
farming, and the ultimate national loss would be incal- 
culable. 

Having thus stated with sufficient fulness, though 
not exhaustively, our objections to Mr Chamberlain’s 
scheme, it remains only to express our deep regret at seeing 
him prejudice his high reputation as a statesman by com- 
mitting himself to a proposal economically unsound, dan- 
gerous to the financial prosperity of the country, and cal- 
culated to import into ¢ 
which have made Ireland a bye-word among the nations. — 


LOCAL LOANS STOCK. 


Way is it that while Consols are freely bought at prices 
which yield the investor only a few pence over 23 per cent., 
Local Loans Stock, which can be bought at present to 
yield nearly 2§ per cent., is comparatively neglected 
Even when regarded in the light of a temporary investment, 
this preference for the stock which yields the smaller return 
is somewhat anomalous, and when the wants of those who 
wish to make a more or less permanent investment are 
considered, the anomaly becomes more striking. It is to 
be remembered that the rate of interest payable on Consols 
falls automatically fourteen years hence to 24 per cent. 


The average rate of interest the stock will bear during the |} 


34 years in which it is irredeemable is thus only about 
£2 12s per cent., and it is, of course, only upon this 
average yield that trustees and others who intend to hold 
the stock as a permanent investment can reckon. The 
Local Loans Stock bears interest at 3 per cent. guaranteed 
until 1912, so that for the next 25 years anyhow the 
investor in that stock can, all things taken into account, 
make certain of a return about ¥s per cent. greater than 
he can realise by a purchase of Consols. Yet, as we have 
said, the more productive stock is neglected, and the less 
productive preferred. 

There is, of course, one obvious reason why a certain 


preference for Consols should be shown. ‘The enormous 
magnitude of that stock ensures for it a free market at all 


reat Britain agrarian disturbances, |} 
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times, a market, moreover, in which dealers’ “turns” and 
brokers’ commissions are cut very close. The stock, there- 
fore, naturally commends itself to bankers who wish to keep 
their reserves in an immediately realisable form ; and it 
has also a special attraction for people who wish to make 
only a temporary investment of surplus capital for which 
they hope soon to find other and more remunerative 
employment, because it is a stock they can get in and out 
of easily and cheaply. For such purposes Consols may 
well be preferred to a stock which, with equal security, 

ields a slightly higher rate of interest, but which cannot 

so readily dealt in. Even from this point of view, how- 
ever, there is a consideration which tells in favour of the 
Local Loans Stock, and to which it would appear as if 
sufficient weight had not been given, and that is, that the 
volume of the stock must necessarily increase. It 
is the stock by means of which all the authorised bor- 
rowings of local authorities from the Government have to 
be satisfied, and now that the local administration of the 
country has been put upon a broader basis, these borrow- 
ings will in all probability be on a larger scale than before. 
Consequently, the market for the stock will tend to widen 
year by year, and as the stock becomes more freely market- 
able, its value should improve. And even as things now 
stand, the relative narrowness of the market cannot be 
regarded as valid objection to the stock on the part of 
trustees and others, whose object is to make a permanent 
investment. For their purpose it is in every respect as 
good as Consols, with the added advantage that it yields, 
both now and is iy iy , a better return. 

That it cannot be the limited market for Local Loans 
Stock that deters investors from dealing in it is sufficiently 
evident from the fact that they are ready enough to invest 
in the Metropolitan Board of Works 3 per Cent. Stock, 
which is very much smaller in amount. The fact is, we 
believe, that the true character of the Local Loans Stock is 
not sufficiently well understood. People seem to have been 
led astray by its name. They appear to think that it isa 
stock which rests upon the credit of the local authorities, 
whereas in reality it is as much an Imperial obliga- 
tion as the National Debt. It is, of course, primarily 
charged upon the Local Loans Fund, that fund, as 
our readers know, consisting of the moneys which the 
National Debt Commissioners receive in payment of the 
principal or interest of loans ted on Parliamentary 
authority to local bodies. But it is expressly provided in 
the Act by which the stock was constituted, that ‘“ if such 
fund is insufficient,” the interest on the stock “ shall, to 
the extent of that insufficiency, be charged on and issued 
out of the Consolidated Fund, or the growing produce 
thereof.” In effect, therefore, the Local Loans Stock is as 
direct an obligation of the British Government as Consols, 
and there is nothing whatever in the character of the 
security to make the former a less eligible investment than 
the latter. 

Our object in calling attention to the market position of 
the Local Loans Stock is, that it cannot be long before a 
new issue of it will have to be made. The English and 
Scotch local authorities have been borrowing from the 
Debt Commissioners, who will also have to raise the 
£5,000,000 which Parliament last Session authorised them 
to advance to Irish tenants for the purchase of their 
holdings, and, as we have said, it is by issues of Local 
Loans Stock that money for these purposes has to be 
raised. Now, whether the price at which the stock is 
issued be high or low may be a matter of comparative 
indifference to the Treasury, for the Debt Commissioners 
will take care that there is a sufficient margin between the 
price’at which they raise the money and the price at which 
they make their loans. It is obviously, however, to the 
interest of local authorities all over the kingdom that the 
stock should be placed on as favourable terms as possible, 
for it will, in a manner, be the measure of their credit. 
And for that reason we think it is advisable that any mis- 
Sperone as to its true character should be removed. 

e do not wish to press our own opinion upon investors. 
We have given our reasons for thinking that, measured by 
the price of Consols, which is the only measure that can 
possibly be applied to a British Government security, the 
price of the Local Loans Stock is low ; and it is for them to 


Judge whether these reasons are sufficient or not. 


THE BRIGHTON AND SQUTH-EASTERN RAILWAY |} 


REPORTS. 


THE report of the South-Eastern Railway Company for the 
half-year ended December 31st presents a striking con- 
trast to that of the London and. Brighton. Company 
for the same period. The latter, despite the unfavourable 
weather, by which the company is always especially’ 
affected, shows a fair increase in revenue, and as the 
working expenses were not freatly augmented, it has 
been possible to increase the dividend by + cent., the 
ordinary stock getting 58 and the deferred 5} per cent. for 
the entire year 1888. ‘The future of the company also 
appears satisfactory, for as the Oxted and Groombridge 
line is now completed, and as the condition of the per- 
manent way, &c., is thoroughly satisfactory, the estimates 
offurther capitalexpenditure havebeen brought down to alow 
figure. On the other hand, the report of the South-Eastern 
shows a practically stationary revenue, while the working 
expenses have materially increased. 
the report that, “ the outgoings have been exceptionally 


upon works at present incomplete and undeveloped, such 
as the Rochester and Chatham Extension Railway, and the 
widening of the bridges over the Thames ;” but no expla- 
nation is given of the far more important increase of 
nearly £16,000 in the ordinary working expenditure. In 
consequence, however, of this increase, and the demands 
for interest upon new capital expenditure, the dividend for 


reduced by # per cent., thus bringing down the dividend 


It is pointed out in |) 
increased by the additional interest on capital expenditure | 


the half-year upon the ordinary stock has had to be |, 
upon the “A” stock for 1888 to only 3} per‘cent., as |; 


against 44 per cent. in 1887. As regards the future, it is | 
pointed out that the Paris Exhibition will do much to i 


stimulate the company’s traffic in the current year ; but, 
on the other hand, it has to be borne in mind that to- 
complete the new works in hand a large amount of new | 


outlay will have to be incurred in order to carry out. 
some necessary, but long deferred improvements. ‘The | 
dispute with the Chatham Company over the Shorncliffe | 
traffic, which is to be taken to the House of Lords, has also 
to be settled, and may involve the payment of a very con- | 


siderable sum of money. How the dividends of the two |. 
companies compare can be seen from the following 


figures :— 


1888. (1887. 1886. 1885. 1884. 


on. oe |} 


London Brighton, &c., “A” ... 


These figures show that the different results obtained in 
the past half-year can scarcely be due to special or , 
temporary causes, but must be attributable to something | 
of a more permanent nature. The dividend upon Brighton 
deferred stock, it will be seen, has steadily improved since | 
1885, and for 1888 it is 2} per cent. better than in 1884; | 
whereas the distribution upon South-Eastern deferred has _ 

ersistently diminished, the rate for 1888 being, indeed, | 
per cent. less than it was in 1884. The change is only | 
partially accounted for by the state of their respective | 
capital accounts, for, as the following figures show, the |, 
South-Eastern has spent during the past five years only _ 
a little more money than the London and Brighton :— 


CaritaL EXPENDITURE. 
| 


To ime 31, 1888. To Dec. 31, 1884. 


£ 
London and Brighton ... 23,974,000 _...... 23,282,020 
South-Eastern 23,333,000 ..... 22,524,000 
It is, however, adequately explained by the following 
figures of revenue and expenditure :— 
Year Envep Decemser 31. 


1888, 1884. Five Years. 

London and Brighton. £ £ £ 
Receipts ........ceresere . 2,213,000 ... 2,090,000 ... 123,000 
EXpenses .........000seee0s 1,002,000 ... 990,000 ... 12,000 


Net receipts .... 1,211,000 ... 1,100,000 ... 111,000 


Receipts ......rcccsereeeee 2,186,000 ... 2,153,000 ... 33,000 
1,065,000 ... 1,058,000 ... 7,000 


Increase in 


capital will be needed, and that before long a considerable } 


t= 


| 
| 


| 


"Net receipts 1,121,000... 1,095,000 .., 26,000 
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: i how an excess of 10 million 
revenue, the Brighton shows an| 1887. The direct taxes s cess of ion 
6 per cent., while the South-Eastern shows a gain of only i im roost other branches, similar, although small 
£33,000, or about 1} per cent. The former company has | and in m 
—|| done much by reducing fares and by giving an attractive | Increases are 
<-- geritee : ‘ally the third class, | expansion of the foreign trade. uring the first eleven 
er for | months of 1888, the value of the exports amounted to 
high fares and a restricted service upon all parts of its | 731 million roubles, against 566 millions for the same period 
system, except, perhaps, the main line, over which the bulk | of 1887, or an increase of: 165 millions. It is true that 
| of the i ntttountel traffic passes. the value of the imports fell during the same period from 
It is peculiar, also, to notice that although the Brighton | 362 millions to 355 millions, but this, instead of being 
| has earned a substantially larger revenue by handling a! regarded as an adverse feature, is claimed as a proof of 
much greater return of traffic, its working expenses have | prosperity, because it swelled the balance of exports over 
not increased much more than those of the South-Eastern, | imports, and made the so-called balance of trade mor 
; with its comparatively stationary traffic. It is difficult | favourable to Russia. Reference 1s also made to the] 
ek: to explain this disparity, except upon the assumption | great expansion of the railway traffic, the gross railway 
that the Brighton is managed more economically than | receipts for 10 months in 1888 having amounted to 224 
the South-Eastern. Such an assumption is, however, | million roubles, against 204 millions in 1887, and 188} 
difficult to demonstrate, owing to the different ways in | millions in 1886. And finally, it is affirmed that while the 
which the accounts are made up, but it is certainly sup- | revenue has been thus expanding, so tight a hand has 
ported by the figures which are available. As we pointed | been kept upon expenditure, that no supplementary credits 
out some time ago, the South-Eastern runs a much smaller have been required,-and that, after meeting some unfore- 
train mileage per mile of road than the Brighton, but owing | seen expenses, the actual outlay for the year will not 
partly to high fares, and partly to the larger proportion of | exceed the Budget provisions. ae | 
iigh-class traffic which it obtains, it can show larger train|  Superficially, as we have said, all this is very satisfactory ; 
mile receipts. -At the same time, the South-Eastern train | but on closer examination the Budget appears in a lesy 
mile expenses are much higher than those of the Brighton, | favourable light. It is no doubt true that during the past 
and hence, as there is not, we should imagine, any very | three years the financial position of Russia has improved. 
marked difference in the gradients, &c., of the two roads, | She has had in succession three good harvests, and in a 
we can only conclude that the expenditure is more lavish | country which depends so much upon its agricultural 
| in the one case than the other. We subjoin the figures | industry, this is a matter of the first importance. But 
upon which these remarks are based; they are for 1887, | although this improvement has enabled the Government te 
and are taken from the official returns :— wring a larger revenue out of the taxpayers, it has 
London and South. | HOt, according to all accounts, led to any amaterial 
Brighton. Eastern, | 2melioration of the condition of the people. Thus, 
instance, Mitchell, our Consul at St Peters- 
senger rain-ml urg, reports t a in financial respects, the past year 
oe — *(1887) cannot be said to have yielded very favourable 
bie 64-2 | “results, notwithstanding a condition of trade so flourish- 
Train-mile expenses 331) “ing, that it ought to have improved the material 
eT It would be well, we think, if the shareholders of the | ., Condition of the people, and particularly that, of the 
u South-Eastern Company gave some attention to such facts | ., 2¢ticultural classes. Judging by the growth of arrears 
as these, for although the property may be, as-Sir Edward | ,, of taxes due by the peasantry, no such amelioration took 
% bef Watkin asserts, one of the soundest in the country, its place.” Other official pg represent the peasantry 
asa dividends have shrunk rather seriously in recent years ; | #8 St@mng under the burden of their taxation, and so 
i ‘|| while, on the other hand, the Brighton, which is ‘a very borne down by it, that even in the past years of abundant 


4> 


on 


d. 
Passenger earnings per train-mile ...... 562 


a 


ai. harvests, their condition | ibly i ved. 
Lee similar line, has much-improved its position. No doubt Ra naition has not sensibly 1mpro 
mite e the South-Eastern has suffered from its constant fighting And if this be their position in good years, what mast 
Heats 3 with its neighbours, but for this the chairman can scarcely it become in the moderate years that are bound to follow, 
it Pay avoid the responsibility. Indeed, it seems to us that the for a constant succession of good harvests caunot, of 
wate ti Watkin management is upon its trial even more decidedly course, be reckoned upon ? . 
Maied than when it was so much attacked a year or two aeacimed pre even if it were the fact that the Russian finances 
Has ‘i now, as then, it is for the shareholders to say whether they - reached the stage of equilibrium, it would be somewhat 
Wa ee are satisfied. * rash to conclude that the balance between revenue and 
if a pe — | expenditure is going to be maintained. As yet, however, the 
Hates Budget is balanced on paper only, and it still remains to be 
Mes | RUSSIAN FINANCE. seen whether the results Takes M. Vischnegradsky’s 
very sanguine expectations. The latest year for which we 
encouraged by the success that has so | have definit; . 
attended the operations for the conversion of the | made of exceptional | 
Mae ussian debt, the Fiance Minister is now arranging for | short of wh pts—the ordinary revenue 1e#}}- 
it Nhe the conversion of the 1873 loan. As this is the low chet sho ; of what was classed as ordinary expenditure by 
Ug a: is most largely held in this country, the success of the ney ater eee while, excluding borrowed money, the 
attempt will depend a good deal upon the reception it deficit of £4,000 
Hi ae meets with here, and it is only natural, therefore, that | operation, and sera In 1888 new taxes came into 
efforts are being made to dispel the distrust with which fer. B 
EE Bs Russian finance has for many years past bee “he or. But the expenditure was increased in somewhat the 
B h pas n regarc ec by same pro ortion d ] h 
british investors. With this object ‘in view, special stress | phesj 
Hd Budget statement and. report for the year 1889 by M. | fulfilled. And Prophecy has yet to be 
i ew Vischnegradsky, the Minister of Finance This Budser u -_ And 1 we turn to the accounts for the current year, 
| shows, instead of the more or less _ deficit themselves, Here are the 
Hie to which we have been so long accustomed | and expenditure for the years 1888-9 :— 
he ussian financial statements, a moderate surplus of I pendi 
about £400,000, and M. Visechnegradsky claims that in 
he has under rather than over estimated estimated ...... 851,800,000 851,300,000 
he ats to th In support of this con- 861,500,000 -...... 
vints to the growth of th : 
iat past year. Under.all the main heads year, it will be observed, is 
receipts for the first two months of 1888 have con- is by 9,500,000 roubles. It 
| siderably exceeded those for the corresponding period of however, that the revenue of last 


year ‘ncluded a sum of 15,000,000 roubles paid by the 
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Nicholas Railway in settlement of a claim by the Govern- 
ment on account of the improper and incomplete 
rendering of accounts in former years. If this adven- 
titiouns payment be excluded, the revenue for the 
current year is estimated at 24,500,000 roubles, or 
fully £2,000,000 more than last year. It is true that 
M. Vischnegradsky yc that last year’s revenue will 
exceed the estimate. en he, however, does not venture 
to say more than that it may come up to the higher 
figure estimated for the present year, and, taking cog- 
nisance of the exceptional railway payment, this is equiva- 
lent to saying that this year’s income from taxation is 
placed at 15,000,000 roubles greater than that of last year, 
which, according to the Finance Minister’s own showing, 
was, from the ury point of view, one of exceptional 
aperity. And turning next to the expenditure side of 
the account, it is to be noted that about 16,000,000 roubles 
are struck off last year’s estimates, because of an expected 
improvement in the value of the rouble, which may or may 
not take place, but upon which it is not wise to reckon. 
Moreover, the estimates, we are told, are based upon the 
assumption that this will be a year of peace, in which the 
expenditure on the army and navy will be kept upon a 
strictly peace footing. In other words, while every other 
European State is feeling itself compelled to increase its 
expenditure on armaments, Russia, according to M. Vischne- 
gradsky, is going to sit down quietly, and make no further 
warlike or defensive preparations whatever. Can this really 
be true? And if it is not, what becomes of M. Vischne- 
gradsky’s Budget, about which we are hearing so much ? 
| Cautious investors, we should think, will expect something 
more than sanguine vaticinations resting upon assumptions 
such as those to which we have referred before regaining 
their lost confidence in Russian finance. 


THE PROPOSED AMERICAN 
ASSOCIATION. 


AccorpinG to telegrams just received, the proposal to 
establish what is termed an “ Inter-State Commerce Rail- 
way Association” has been formally adopted by all the 
leading Eastern and Western trunk lines. As we said before, 
the permanence of an association of this kind, which has 
been formed mainly to adjust and maintain rates, appears 
to us somewhat doubtful. There can be, however, no doubt 
that the scheme is one of exceptional importance as com- 
pared with all previous projects of a similar character, and 
also that American capitalists and railway officials are 
experiencing so much inconvenience from the discredit into 
which American railway securities have fallenin Europe, that 
they are very anxious to cease fighting and torestorerates to a 
remunerative level. The proposed association has been 
strongly supported by Messrs Drexel, Morgan and Co. 
(J. S. Morgan and Co., London), Messrs Brown Bros. and 
Co. (Brown, Shipley and Co., London), and Messrs Kidder, 
Peabody and Co. (Messrs Baring Bros. and Co., London). 
It has been adopted by the following important railway 


RAILWAY 


railroads. 


companies :— 


railroad companies, the main purpose of which shall be: 


I.— OBJECTS OF ASSOCIATION, 
1. The enforcement of the provisions of the Inter-State Com 


Visions thereof. 


the Inter-State Commerce Act, and of such other traffic as may 
after be deemed advisable. 


II.—MANAGERS AND MEETINGS. 


companies :— Atchison ‘lopeka and Santa Fé, Chicago 
Burlington and Quincy, Chicago and North-Western, Chi- 
cago Rock Island and Pacific, Chicago Milwaukee and 
St Paul, Missouri Pacific, Union Pacific, St. Louis and 
Santa Fé, Chicago St Paul and Kansas City, Wabash 
Western, Pennsylvania, New York Central and Hudson 
River, New York Lake Erie and Western, Delaware Lacka- 
| wanna and Western, Baltimore and Ohio, and Leigh Valley 


_ In view of the importance of the association and the 
interest it excites amongst investors in this country, we 
subjoin the full text of the plan as accepted by the above 


Be it Resolved, That an association be formed of presidents of 


m- | and im case the executive 
merce Act, and the establishment and maintenance of public, 
reasonable, uniform, and stable rates, in accordance with the pro- 


2. To secure complete reports of all competitive traffic, subject to 


tives of each company, the president of which isa member of the 


association. 
2. The managers shall meet monthly, and when required by a call 
in writing, signed by the chairman of the board of or 
three or more members of the said board. 
It.—RATE COMMITTEES. 
Rate committees appointed by the board of managers for the 
freight and passenger departments shall be coustituted, whose 
province it shall be to consider all proposed changes in rates, rules, 
and regulations on the tariff subject. to: the association. Their con- 
clusion, when made unanimous, shall be made effective waen they 
so order; but if they differ, the question at issue shall be referred 
to the Board of Managers, and if they disagree, it shall be arbitrated 
by the executive as hereinafter provided. 
_  IV.--DIVISION OF THROUGH RATES, 
The divisions of all through rates on the traffic subject to the 
association, the intention being that the bidding for business by 
means of private concessions shall cease, and th<t the divisions on 
corresponding traffic, under similar circumstances as to receipt and 
delivery, be open to and alike via all lines. 
V.—SINGLE RESPONSIBILITY. 
One officer of each xe em the president of which is a member 
of the association, shall be held responsible for the strict main- 
tenance by his company of all rates and rules established by the 
association, and he shall not be at liberty to rt therefrom unless 
by authority, in writing, of the executive board. 
VI.—AGENCIES AND COMMISSIONS, 
The board of managers shall hereafter estab'ish such rules anil 
regulations as it may deem expedient, to limit needless outlay and 
reckless strivizg for business through separate agencies, or the pay- 
ment of commissions; or they may, if they deem proper, totally 
abolish and forbid the same, in whole or in part; or cause joint 
agencies to be established, the expenses of which shall be paid by 
the association. 


VII.—AUDITING OF REPORTS. 
In order to oe done parties to this association that the estab- 
lished rates have n charged, and in no case manipulated 
rebated, or reduced, the auditor of the association, and those 
whom he shall appoint, subject to the approval in writing of the 
chairman of the executive board, shall have authority to examine 
and check the various station accounts, the receiving and for- 
warding books, also all books, accounts, and vouchers kept in the 
auditor's or comptroller’s office of each company, the president of 
which is a member of the association. 
VIII.—NO CONCESSIONS. 
No vouchers or other form of concession which would reduce the 
established rates or influence the routing of business subject to 
the association shall be paid or allowed unless authority therefore 
shall be given in writing by the executive board. 
IX.— INSTRUCTIONS. 
The comptrollers or general auditors of the several companies, 
the presidents of which are members of the associations, shall be 
instructed by their respective presidents to pass no way bills, 
expense bills, claims, or vouchers which are extended at rates or 
charges different from those duly authorised ; and the agents at all 
stations shall report direct to the auditor of the association, and 
their books shal! be required to check with the accounts rendered 
by said auditor. 
X.—STATEMENTS TO BE VERIFIED. 
With the view of still further providing for an accurate exhibit of 
the affairs of each company the officers making reports to the 
association shall certify to their correctness; and, in case irregu- 
larities are charged, or the accuracy of the answer made by any 
company is questioned, the officers believed to be familiar with the 
transactions may be examined under oath by the executive board. 
X1.—PENALTIES, 

When ch is made to the executive board that any provision 
of the Inter-State Commerce Acts has been violated, or that any 
rate, rule, or regulation established by the association has been dis- | 
regarded, the aceused shail be given ten days in which to reply, 
and if, after investigation, it should then appear to the executive 
board, or a majority thereof, that the charge is sustai said 
executive board shall, if such offence involve the violation, real or 
apparent, of the provisions of the Inter-State Commerce Act, forth- 
with communicate its finding, together with the evidence in support 
thereof, to the Inter-State Commerce Commissioners for such action 
as the said commissioners may deem proper; if such offence 
involves the violation only of the articles of this agreement, and. 
does not involve in addition thereto any violation of the provisions 
of the Inter-State Commerce Act, a penaltyfshall be assessed of not 
less than $250 for each offence. 

XIl.— DISMISSAL FROM SERVICE. 

The presidents, members of this association, among them- 
selves to immediately discharge any employé of the companies under 
their control guilty of a violation of any provision of this agreement. 
In the event that any officer, agent, or employé of any company, the 
president of which is a member of this association, or of any line or 
other association of such companies, is convicted of having violated 
the rules or reduced the established rates, then the facts connected 
therewith, together with the conclusion reached, shall be certified. 
by the executive board to the president of the company concerned ; 

coea shall recommend the removal of the 

offending officer or agent, he shall be dismissed from the service of 
the said ray aay and he shall not be engaged or employed by any 
member of the association except upon the approval in writing of 
the executive board. 
XIIl.—TERRITORIAL MATTERS, 

The board of managers shall determinethe territory to be covered 


1. The Board of Managers shall consist of accredited representa- 


ticularly refer to any given territory order it to be divided 


this ment ; and the association shall on matters which a0 | 
nto 
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sections by the board of managers ; and for the consideration of 
apes connecting such groups, separated meetings may be 


XIV.—COPIES OF WAY-BILLS 
The agent at each forwarding station shall pore send to the 
association eligible copies of way-bills of all traffic subject to 
the association, showing way-bill number, consignor and consignee, 
or give destination, weight, and description of articles, the rate and 
the amount cf charges to be collested thereon. - 


XV.—STATISTICAL INFORMATION. 
Statements shall be issued weekly showing the movement, by 


_ classes and by lines, of all passengers and tonnage subject to the 
_ association, such statements to be territorial sections and to be 


furnished to the members interested therein, the intention being 
ogee | obtaining accurate information the suspicion which attaches 
to, the reprisals which follow, evidence of what is done may be 
avoided. 
XVI.—GUARANTEE FUND. 
In order to attest the sincerity of members, and to create a fund 
assessed, can be duly collected, each member shall 
deposit and keep good im a bank, to be named by the managers, to 
the credit and subject to the draft of the executive board, not less 
than 31,000 in any case, nor more than $5,000, as may be agreed, 
or as the executive board shal! determine. 
XVIUI.—PRESIDENTS’ AGREEMENT. 

The agreement of Presidents, known as the agreement of Jan. 1, 

1889, is adopted asa portion of the articles of agreement of this 
reement is as follows :— 
1. That on and after Jan. 1, 1889, no official or employé of either 
ies thereto shall depart in any manner 
whatever from the established rates, rules, and regulations govern- 
ing competition traffic transported—-the word competition being 
used in its broadest sense, and intended to include traffic competi- 
tive by reason of markets or contiguity of stations, as well as traffic 
to or from common points, either by the payment of commissions, 
drawbacks, bonuses, salaries, rebates, by manipulation, so called, or 
in any other way; but the tariff rate shall be charged and main- 
tained in all cases; neither shall any deviation be made in any 
rules or regulations governing freight traffic which would in any 
way decrease the proper freight charges under the established rates, 
bat in all res the tariff rate shall be religiously observed. 

2. That as, possibly, obligations may exist on the part of the 


' railroad companies parties thereto, which will require the railroad 
_ companies to continue after January 1, 1889, rates which are on a 
| lower basis than the normal figure, or the existence of which obliga- 


tion in the past has resulted in a reduction of the established tariff 
rates below what might be properly considered the normal standard, 


itis hereby agreed that, prior to December 15, 1888, there shall 
be placed in the hands of some designated party a full and 
' complete “exhibit of all such obligations of any kind or 
| mature which extend beyond January 1, 18589, and the parties 
_ to this agreement shall as soon after December 15, 1888, as possible, 


convene for the purpose of a review and consideration of the same, 
and shall agree together upon such measures in relation thereto as 
shall best serve the interests of the whole. and in the event that 


| such outstanding obligations necessitate the continuance of rates 
| abaormally low, the parties thereto shall decide as to the rates thus 
to be continued and also as to their duration. 


To guard against possible irdiscretion on the part of those en- 
trusted with the establishment and quotation of rates, and to create 
a feeling of confidence between the subordinate officials of the parties 
hereto, in regard to the maintenance of rates, it is hereby gre 
that, should any line, a hereto, have reasonable grounds for 
believing that the established tariff rates, rules, or regulations have 
been disturbed, or any action taken contrary to the spirit and intent 
of this agreement by any line, it shall take measures to lay the facts 
before the — hereto, and they shall inquire heoahie into the 
matter, and if a majority decide that the tacts justify the belief as 
to a departure from the agreed conditions, such majority shall have 
the right to require the withdrawal of any and all authority from 
the offending person or persons to, in any way thereafter, make, 
establish, or quote rates, rules, or conditions on traffic subject to 
this agreement. 

In case the managers agree upon any question arising under 
this agreement that shall be brought before ‘the association, te shall 
be referred to an executive board consisting of three experienced 
men. The members of such board shall, on the organisation of the 
association, be elected by unanimous vote, but they, or either of 
them, may be removed by a two-thirds vote of the members. The 
board shall determine all questions, hear and decide all cases of 

complaint, and prescribe the time upon which such hearing shall be 
had, with the view of preventing all unnecessary delays, after which 
Soo shall be rendered within ten days, and said decision shall 
XIX.—DUTIES OF EXECUTIVE BOARD. 

The members of the executive board shall devote all their time to 
the affairs of the association, and shall administer all matters con- 
nected therewith. One shall be elected chairman, and the other 
two known as vice-chairmen—one of the freight and the other of 
the ome department. The chairman shall preside at meetings 
of the board of managers and the vice-chairman at the meetings of 
the freight and passenger committees. The executive board shall 
from time to time take such steps as may be proper, requisite, and. 


legal to secure to each company its due share of the competitive 
traffic. 


XX.—EXPENSES. 
| The board of managers may from time to time make such assess- 
ments upon the mem of the association as may be necessary to 


meet the expenses of the association. 


OF THE PRESIDENTS. 

Stated meetings of the presidents, members of this association, 
shall be held quarterly on the second Tuesdays of 
July and October of each year, and special meetings shall be call 
on the request of any two F apse or on request of the executive 
board. “The chairman of the 


executive board shall call such meet. [ 


, and shall designate the place where they shall be held. Two- 
of all the agreement shall constitute a 
uorum, but a less number may adjourn from day to day. The 
fret business at all stated and called meetings shall be the election 
of a chairman to serve as presiding officer for the time being. In 
case of a vacancy in the office of president of any company, or 
inability of such officer to attend, a vice-president may act for the 
President in representing the company. 
This agreement shall continue in force absolutely for sixty days 
from its date, subject to thirty days’ notice emmainee of the 
desire of any party to withdraw from or amend the same, and in 
case any such notice shall be given, the chairman of the executive 
board shall forthwith call the presidents together to consider the 


matter. 


OUR FOREIGN AND COLONIAL TRADE OF LAST 
YEAR COMPARED IN QUANTITY AND VALUE 
WITH THAT OF 1887. 


Exports. 


In the following tables relating to the exports from the 
United Kingdom during the year just ended, the first 
column of figures ()) is extracted from the Official Returns 
of value, the principal articles being set forth as they stand 
in the published accounts, the smaller ones grouped 
together. The last column (/) is obtained by deduct- 
ing the amounts given for 1887, thus showing wherein 
and to what extent the totals of the later year have been 
different from those of the former. The figures in column 
(c) result from working out by a rule of three sum in each 
case the value which would have accrued had the prices 
of 1887 prevailed in 1888, thus becoming a money repre- 
sentative of the quantity, be it in weight or measurement, 
solid or liquid. A deduction of the actual values of 1887 
from the computed values shows therefore in money terms 
the variation of quantity (d), and the difference between 
the two values for 1888 (e) fixes the alterations of price. 
How these calculations work out is shown in the following 
statement of the exports of British and Irish produce in 
each of the three years, 1886-8. 


1887. 1886. 
£ 

(>) 233,733,937 ... 221,399,000 ... 212,364,000 
Value calculated at prices of 

Previous (c) 21,671,000 ... 222,559,000 ... 224,377,000 
Variation from price............ (e) + 2,063,000 ... — 1,160,000 we. — 12,013,000 
Variation from quantity ...... (d) + 10,257,000 ... + 10,126,000 ... + 11,333,000 
Actual difference in value ... (f) + 12,320,000 ... + 8,966,000 ... — 680,000 


It should be explained that these calculations can only 
be fully made with regard to those articles of which 
the monthly trade account gives the quantities. All 
others, however, are, in their different classes, assumed to 
have varied in price in the same ratio as those which are 
specified have done, and thus, whether they be such as are 
recorded in value only, and therefore have no quantity to 
compare, or, as is the case with many of the smaller 
articles, the enumeration of which is only detailed in the 
“Annual Statement of Trade,” which does not appear 
until the autumn, after having undergone revision and 
correction. Any like tables, therefore, compiled from the 
bulkier return, or from the “ Statistical Abstract,” may 
differ slightly in some unimportant points. 


Taste of Principat and Orner Articies Exportep from the 


Unitep Kinepom in 1888.—Co i 


Value. | Increased or Decreased Value. 
Articles. Actualin | At Prices 
1883. of 1887. Quantity | Price. 
(a) (>) 


L—BRITISH AND IRISH PRODUCE AND MANUFACTURE, 
L—Animats Livine. 


(Jan. 26, 1889. |] 


1,043,807 | 916,000 1 4+  180,000|+  123,000|+ 307,762 
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Jan. 26, 1889.] THE ECONOMISY, 
This re-division is not so satisfactory as that already given 
ale ......) 1,706,169 { 1,705,000 $7,000 000 4 
13569,570 1,421,000 88,0004. of the imports, for the goods we export being, with the 
Provisions + 180,000 |+ 69,000 + 210,388 exception of coal, almost all such as have gone through more 
Spirits 1,286,090 | 1,115,000 | + 74,000 |+ 22,000 95,751 | OF less process of manufacture, are, therefore, many of them 
articles .....| 2206448 | 2,130,000 | + 858,000 |4- 76,000 + 484431 a composite character, and it is impossible to classify 
10,242,548 9,968,000! + 290,000 | hem well. Also a much larger proportion of them are not, 
Il. —Raw-Mare nor can they be, shown in quantity, and, therefore, the Pe” 
ro a resolution of the extra value into the two elements of Mee 4 
Coalls.........- 11,340,832 | 11,212,000 1,042,000 |+ 129,000) 1,170,841 
Wook, sheep's...) | 1,108,000 || + 189,000 $0,000|+ volume and value cannot be so definite as with the much 
= | | more distinctly marked substances or manufactures of which 
Total............. 18,972,9 929,000 1,1€4, “4 i 
 #4,000'+ | our imports consist. But the values assigned to them 
MANUFACTURED and Partiy Manoracrorep, | by the exporters, from which the compilation is made 
| at the Custom House, should be the more correct, because 
11,655,688 | 11,596,000 $17,000 + 59,000 |+ every man knows the exact cost of what he has purchased ; 
whilst the importer has to estimate the value of the goods he 
30,736 | receives, often with very little knowledge of their quality, 
1,004,000 j= 78,000 — 41,000 — 118965 | According to the current market price of his commodities. 
18,218,841 | 18,896,009 | 299,000 — 218,000 4 ten.g0s With both, however, the chief use of such figures is not so one 
} —— | much as settle the absolute values we either receive or part Og 
00,825,328 | 60,035,000 ,-+ 1,855,000 |~ 610,000 + 744,887 | With, as to compare the one year with the other, and with a aaa. 
|): ,% | succession of years, for which the volumes of this Journal 
: 2,666,061 | 8,240,000 + 912/000 |— 574,000 |+ 3s82m2 | Will furnish the means. For, admitting some latitude in the Pets: 
10,901,208 | 10,808,000 1,287,000 683,000 602,084 | accuracy of the values given, the totals are made up from 
90,645,800 | 91,480,000 || + 1,394,000 | 785,000/+ 608,711 | Such an immense number of separate items, that whatever pL 
Total... {103,868,781 | 100,766,000 | + 1,003,000 |— 9cs,000|+ 700,017 | deviations there may be from absolute truth 
& 00.9; balance each other, or, at any rate, it may fairly 
Machinery reckoned that the comparisons are sound. ; ae 
brase.| 3,390,058 2,091,000 911,000 + 1,300,000 /+ 389,411) The remaining table gives the foreign and colonial goods 
mamufactur'd) 29,540,040 | 28,781,000 | + 868,000 |+ 750,000 /+ 1,626,507 which are re-exported, classified so far as is possible, on the 
420,242 "669,000 60,000 +. 60,000 | MOdel of the import account. 
083,000 128,000 + 40,000 + 168,361 | Taste of PrinctpaL and Articyes Exportep from the 
Otherarticles...| 2,712,886 | 2,536,000 |— 333,000 + 177,000|— 155,995 Usrren Kixapos in 1888—Compared as to Quantity and Value 
Total . 50,006,971 | 46,838,000 782,000 + 3,169,000 8,950,275 with 1887, 
D. Apparel and Value. | increased or Decreased Value. =u 668 
personal use : Due to Variation in Actually err *- Se 
Apparel .........) 6,980,199 | 7,041,000 + 747,000/— €1,000 + 686,059 Actualin | At Prices ‘More or Less yor 
Hats... 1,252,017 | 1,270,000 |+ 130,000/— 112,568 1888. of 1887. Quantity. ; Price. Than 1887. 
1,802,467 | 1,917,000 171,000— 114,000'+ 56,545 
Other articles...|  1,154'231 | 11164,000 |+ 99,000 10,000|+ (2) | 4 | @ Q £ 
188,914 | 11,808,000 1,167,000 \— 208,000} + 948,381 IL—FOREIGN AND COLONIAL PRODUCE. 
chemical Animals living! | | 
medicinal! (for food)..... ... } 
Alkali, &e......., 4,101,121 | 4,361,000 385,000'— 260,000!+ 124,470 | 2. Articles of food | i= 
Other articles... 8,348,220 | 3,555,000 |+ 494,000 212,000 288,381 | and drink: | 
otal 7,444,350 | 7,916,000 | + 879,000 2,000 + 406,701 Meat. 
F. All other | Lard. 115,089 «100,000 72,000/+  15,000|+ 86,860 
Bagsand sacks, 792,189 731,000/+ 75,000 +  67,000/4+ 142,058} Total meat,&c.| 974,380 989,000 89,000|— 15,000/— 54,288 
Candles & soa 681,064 | 708,000 + 75,000 -—- 27,000 47,948 
nan ‘orn: i 
china 2,098,541 2,100, 117,000 |--  6,000'+ 110,040} Wheat............ 156,970 | 5,000 82,633 
| 1,765,870 | 1,772, 108,000 — 6,000 |+ = 12, 
Total........... 36,970,703 | 30,061,000 | + 3,850,000 10,000 |+ 8,850,650 | te 
duce, 283,738,987 | 231,671,090 | +10,257,000 2,063,000 12,319,751 991,000 ||+  403,000'+ 59,000 + 462,000 
| i} i 4,900,000 ||+  406,000/+  21,000/+ 426,372 
Re-arranging the Is i to more 
goois into classes, 80 as _me R. Dutiable : 
accurately the main lines of division, and reprinting | Cprrantss raising, = $000 2.286 
those of previous year by way of contrast, the con- ree 
nsed divisions stand thus :— 
_——More or Less than 1887.——~. | Brandy ........... 200 |= 48579 
Together. | Other spitite 67873 70,000 ||— 8,000|— 2000/10, 288 
extile manufact: -128,4%3,000 ... 087,000 ... — 1,124,000 ... + 1,912,000 
Minerals and 7120500 +. 2926000 +2 $07,000 «.. 5,727,000 Total... 6,234,986 | 6,352,000 | + 629,000 612,282 
cles of food ......... 243, ... 290, 
+ 8,827,000 | ‘Tobacco .. 414740 | $46,000 ||+ 25,000|— 30,000 5,091 
Il 283,734,000 ... +10,257,000 ... + 2,063,C00 ... +12,370,000 | 3. Metals: 000 1,859,645 
Foreign and colonial ...... 64,613,000 5,392,000 .. — 128,000 ... + 5,264,000 03,645 
208,347,000 ... +15,649,009 ... + 1,935,000 ... +17,684,000 | Quicksilver...) | 9  1,000/4 718,842 
Value of In Total............ $,664,794 | 4,586,000 ||+ 1,365,000 |+ 1,079,000 2,444,165 
Exports, 1887. Quantity. Price. Together. 
L I.—-British. £ £ £ 4. Chemicals,dye- a 
2. Textile manufactures 121,521,000 ... + 1,898,000 ... + 1,212,000 ... ++ 3,110,000 stuffs, and + 
Minerals and metals... 66,281,000 ... + 6,502,000 ... — 1,480,000 ... + 5,022,000 tanning sub- 4 
8. Articles of food ......_ 9,360,000 ... + 382,000 ...— 534,000°...— 202,000 stances : 
Miscellaneous...” 24,236,000 ... + 1,394,000 ...— 358,000 ... + 1,036,000 | Chemicals, 
Indigo, &¢, .....-.. #084,0u2 
II. 393,000 ... +10,126,000 ... — 1,160,(00 ... + 3,966,000 | Nitre¢saltpetre) 85,679 37,000 
Foreign and colonial BOOT 000 ... 1,640,000 ... 4 1,232,000 ... 2,872,000 
1,707, 26 | 1,757,000 
280,505,000 ... +11,766,000 ...+ 72,000 ... +11,888, 060 
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ECONOMIST. 


Oils: £ £ £- 
Olive and 783,000 150,000'/—-  2,000\4+ 157,516 
22.770 34,000 13,000 + 7,799 
Cocoanut ...... 158,029 "162,000 45,000. — 4,000|\+ 40,742 
967,692 979,000 217,000|\— 11,000 |+ 206,087 
for textile ; 
mad 
Cotton .... 5,378,000 ||— 346,000 |+- 
Hemp 1,021,158 953,000 348,000 |+ + 416,132 
1,218,000 ||—  42,000/4+ 110,000|/4+ 67,815 
219,912 235,000 |i+  40,000\—  15,000\+ 25,241 
Wool, sheep's. 14,678,000  859,000|— 891,000j;— 82,140 
‘Total............ 21,894,583 | 22,462,000 ||4+ 859,000 |— 568,000|+ 290,741 
7. Raw materials ti 
for sundry 
manufactures, 
Bark, Peruvian...| 348,913 254,000 |— 110,000|—_—- 137,723 
Caoutchouc andl 
Gutta Percha 1,398,207 | 1,580,000 | + 127,000'— 182,000 |— 5,152 
S74 1,584,000 — 90,000\— 61,474 
42,952 39,000 |— 68,000\4+  4,000|— 
Raw materials 704482 | 690,000 48,000\+ 6,000/+ 53,529 
367,507 358,000 7,000\4+  10,000\+ 16,364 
Wood, sawn ...... 129,599 120,000 000/4+ 10,000/4+ 42,652 
4,431,084 | 4,734,000  157,000;— 803,000|— 145,703 
8. Manufactured: 
articles : } 
174,789 177,000 11,000/— 2,000 |+ 8,658 
Leather 1,653,897 | 1,647,000  93,000/+ 7,000/+ 100,096 
Leather boots ... 61,937 65,000 45,000 48,219 
Manufact ured, 178,000 sen 
articles........... 1,238,590 1,244,000 — 79,035 
Sitkmauufactures) 728,547 796,000 || + — 134,458 
Woollen manu- 
factures ........| 646,523 707,000 237,000\—  61,000|+ 175,85; 
4)504,283 | 4,696,000 |/+ 323,000|— 132,000|+ 190,900 
9. Miscellaneous 
articles : 
Linseed and rape- 
$36,550 327,000 |+  147,000|-+  10,000|+  156,5S8 
Other articles......| 13,537,000 | 13,564,000 | + 1,308,000 |—. 27,000 |+- 1,276,627 
Total..........| 18,978,550 | 18,801,000 |'+ 1,450,000 17,000/+ 1,433,215 
Total of foreign’ 
and colonial 64,613,447 64,742,000 + 5,392,000 128,000 |4+ 5,264,472 
Total exports...... 298,347,354 | 296,317,000 | +-15,649,000 + 1,985,000 |+ 17,584,293 


Reprinting the import totals of last week and deducting 
the re-exports from them we have :— 


i 


£ £ £ £ 
Imported. ......... 377,686,000 +-15,751,000 |+ 8,896,000 |+ 24,647.01 
Re-exported ....... 64,613,447 | 64,742,000 + 5,392,000 |— 128,000 |+ 5,264,472 
Retained ....... 321,968.579 | 312,944,000 |"+10,859,000 + 9,024,000 |+ 19,382,543 
British Exports, 233,733,937 | 231,671,000 | +10,257,000 |+ 2,063,000 |+ 12,319,751 
Excess Imports’ 88,234,642 | 81,273,000 102,000 |+ 6,961.00 |+ 7,089,792 


TRADE. 
£ 
Imports & Expts. | 6$4.922,000 | 674,000,000 1! +31,400,000 | +10,831,000 | +42,231,00 


As usual, a few observations may be of interest, drawing 
attention to the prominent features of the year’s trade. 


1. During the past year our imports increased in actual 
value at the rate of 6°4 per cent., of which 41 is due to 
increased quantity and 2°3 to increased price, but owing to 
greater activity in our export trade, the retentions for home 
use were larger by only 6 per cent.,3°2 arisingon quantity and 
2°8 on price. The exports of British produce and manu- 
factures were greater by 5°3 per cent., of which 4°4 goes to 
quantity and only 0°9 to price. 

2. Striking a balance between the full imports and ex- 
ports, there is an excess of the former to the extent of 
£88,000,000, exceeding that of 1887 by £7,000,000, and this 
arises entirely from the increased prices given forour supplies, 
for the quantities leaving the country would seem to have 


exceeded those of the previous year by just the same e2 i. el 
amount which those coming in have done. It would thus ae Ie Sy | Rate of Produce in 
appear that the gain in prices on the goods we have parted 8 aay 
with has been only one-fourth of the gain upon those we “with 186. [10 pears 187887. 
have returned for home use. 

3. Adding together the three branches of our trade— z a: 25 
imports, re-exports, and exports of our own productions— 
their total value amounted to £685,000,000, or £42,000,000 | Whe inewts 192) 152 138). 14 
more than last year, three-fourths of this amount being | Barley 30 07 
attributable to an increase of the volume of our trade, and | teat 
which we have t. rnips 19! 91] 113] 22 

4. Of the net imports as nearly as possible’ one- Mangel wurzel & 
cent., of which rather more than | was (in tons) sine & 

5. In the exports of our own productions there was | 
a remarkable disparity between the progress of the two | Permsnent)| | 95 

t branches of our national industries, textile manu- grass not 16; 24) 08 

actures, which are fully half of the whole, having increased | 2roks2,"? = . 


but a trifle over 1 per cent., a growth of quantity of about 2 
per cent. having been diminished by a decline of 1 per cent. 
in price. On the other hand, metals and machinery, which 
are not in the whole more than half the total of textiles, in- 
creased fully 8 per cent., of which three-fourths is in price, 


BUSINESS NOTES. 


Propucs oF THE InisH Crops 1x 1888.—It has been.a 
complaint against the Irish Land Commissioners, that in 
revising judicial rents last year they had regard solely to 
the prices of agricultural produce. Prices, as a whole, 
being higher than in 1887, the revised judicial rents were 
fixed last year at about 6 per cent. above those for 1887, 
and to this 1t has been objected that to fix rents on the 
basis of prices alone is unjust, since the ability of the 
farmer to pay rent depends not only upon the prices he 
gets for his produce, but also upon the quantity of produce | 
he has to sell. In principle, this objection is sound 
enough, but those who are urging it in condemnation of the 
Land Commissioners’ revision of last year’s rents find ‘no 
support for their contention in the offici.. -eturns of the 
ceante of Irish crops issued this week. These show that 
the amount of all the principal crops was, with the one 
exception of potatoes, larger than in 1887, so that, 
apparently, if the quantities as well as the prices of the pro- 
duce had been taken into account, the award of the Com- 
missioners would have been more rather than less unfavour- 
able to tenants. ‘I'he principal tables in the return are :— 
Taste I.—Snowrxe the Averace Yearty Extent of Lanp 

under the Principat Crops in the Tex YEARS 1878-87; the 

Extent in 1887 and 1888 ; the Increase or Decrease in the Extent 


under each crop in 1888 compared with 1887 ; and the Extent in 
1888 above or below the average for the Ten years 1878-87. 


{ 
Average | | | Extent in 1888, 
Yearly | | Increase or | Compared with 
Extent in Extent Extent Decrease in 1888 the Average 
Crops. the Ten | in 1887. in 1888. Cempared with ‘Extent for the 10 
Years, | 1887. | Yearsl 
1878-87. 


Inc. ) Dec. | Above. | Below. 


Statute | Statute | Statute | Statute | Statute | Statute Statute 

Acres Acres. | Aores. | Acres. | Acres. | Acres. | Acres. 
113,725 67,181 99,013! 31832, ... | 14,712 
Oats 1,361,191 1,315,055.1,280,858, ... | 34,197) 80,333 
Barley .........:.. 198,651 162,169 170,929 8,760... | 27,722 
| 410 2598 380 122) 
Rye . 8,658 10,774 13,932 3,168 5,284) 

Potatoes ...,.. 820,274 796,939 804566 7,627) ... 18,708 
Turnips . 304,418 300,123 294,237 ... | 5,936 ... {| 10,181 
Mangel wurzel& | 
beetroot ...... 40,785) 41,733 45,749 4,016... 4,964... 
| » 120,950, 130,284 11313... 16,671... | 7,587 
Meadow and) | if 
,Clover— | | 
ver, sain- | 

foink grasses 636,435 627,722 doe 8,703 
under rota- | | 
»>1,992,013 < | > 222957 
Permanent j 
pasture or | 
grass not bro- | | 1,507,383 1,594,348 86,865 
ken up in ro- | | 


Tasie the Rates of Propuce per Acre of 
the Principat Crops for Ten Years 1878-87; the Average 
Rates for 1887 and 1888 respectively ; the Increase or Decrease 
in the Rate for each Crop in 1888 compared with 1887, and with 
the Average Rate for the Ten Years 1878-87. 
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THE ECONOMIST, 


lil 


Taste I1I.—Suow1ne the AveRaGE YeaRLy Amount of Propuce 
of the PrinciraL Crors for the,TeN Years 1878-87, the Pro- 
duce in 1887 and 1888 ; the Increase or Decrease in 1888, com- 

with 1887; and the amount of Produce of each (Crop in 
$88, above or below the Average Amount for the Ten Years 
1878-87. 


Average The Prod 
Yearly Increase or De- 1888 
Amount crease in 1888 | with Average 
Crops. alan may Produce | Produce maar with Produce for the 
10 Years 1009, | 10 Years 1878-87, 
18 In- De- 
crease. | crease, Above. | Below. 
Cwts. | Cwts. | Cwts. | Cwts. | Cwts. | Cwts. 
Wheat 1,611,868) 1,019,032) 1.367.939 | 
18,074,770'15,149,419117,630,638 2,481,219. | 444,132 
Barley 2,992,819) 2,071,457| 2,701,859} 630,402, 
5,824 18, 5. 1.825 781 
216, 187.052 0.708 89,284]... 
ons. | Tons. | Tons. ‘ons. | Tons. , Tons. 
Potatoes ........ 2.795872 3,569,402 2523207] | 
Turips 5,634,257, 2,719,181, 5,526,651) 607,500, 307,606 
and beetroot} 515,940 454,837, 590,055 | 74115 
20,882 15,106 20,598) 5, = "284 
Ha:—- 
Clover, sain- | 
one 1136583. 1,386,758 
rasses- | 250, 
inder rota- | | 
| 985,997 - 
Permanent 
pasture , | 2462602) 3,794,188 1,331,586)... 
rass not > 
broken up } 


Tue Proposed FLour Trust.—The Northern Echo states 
that the prospectus of this proposed trust is being privately 
circulated in the North, the capital being fixed at 
£1,500,000. From this it would appear that the attempt 
that was made to work the project through London 
financiers has failed. And, from all accounts, as little sue- 
cess is likely to attend the effort to get it taken up locally. 
A Middlesbro’ correspondent informs us that the gentle- 
men named in the prospectus as directors are all millers in 
that district, who are selling their mills to the company, 
the understanding being, it is stated, that each miller who 
|| sells his concern should take one-third of the price in 
shares. And our correspondent pertinently adds, that as 
these gentlemen are both buyers and sellers, their own 
interests will no doubt be carefully looked after. It is not 
believed, however, that any body of independent investors 
will be found to risk their money in the venture. The 
flour buyers are strongly opposed to it, more especially the 
co-operative societies of the district, who buy about one- 
halfof the flour made. A meeting of delegates from these 
societies is to be held to-day (Saturday) in Newcastle, to 
consider what action they will take in the matter, and they 
are expected to pronounce very emphatically against the 
hair-brained scheme. 


Tue Use or Proxirs.—A case came before Mr Justice 
Kay a few days ago, which raised an interesting point as 
to the validity of certain resolutions passed for the volun- 
tary winding up of the British Flax Producers’ Company, 
Limited. At an extraordinary general meeting of the 
shareholders of that company, a resolution for voluntary 
winding up was declared by the chairman to have been 
carried. ‘Thereupon a poll was demanded, apparently to 
obtain a delay, so that the general body of the shareholders 
should have the opportunity of voting ; but the chairman 
decided that the poll should be taken then and there. 
This course of proceeding was protested against by a 
section of the meeting, and their protest being disregarded, 
they withdrew. The poll was then taken, and the chair- 
man announced that it confirmed the original vote ; but 
it transpired afterwards that prior to the meeting the direc- 
tors had decided among themselves that in the event of a 
poll being demanded at the meeting it should be 
taken at once. It was contended on behalf of the 
directors that they were empowered to act in this — by 

following article of association :—‘ Proxies be 
ed at any general meeting, provided they are left at 
east one clear day before the meeting. All questions at 
general meetings shall be decided by a show of hands, 
unless a poll be demanded, in which case such poll shall be 


eld ata time and place to be fixed by the directors within 
Seven days from the date of the meeting.” We are glad to 
however, that Mr Justice Kay took a different view 


. 


ofthe matter. His Lordship said, “ The article meant that 
if there was a demand for a poll, the directors should there- 
upon fix a time and place for the poll. It meant obviously 
that there should not be an immediate poll, but a poll at 
another time and at a place to be thereafter fixed by the 
directors. Now, he was told that what the directors: did 
was this. They issued notices for an_ extraordinary 
general meeting to wind up, and then they re- 
solved in camerd, without the shareholders knowing 
anything about it, that in case a poll were demanc:od 
at the meeting it should be taken then and there. 
They had no right to do anything of the sort. That was 
altering the articles of association, which they had no power 
todo. The article meant that, when a poll was demanded, 
after the demand the directors should fix a time and place, 
not that they should beforehand make a new article for 
themselves in case a pu should be demanded. ‘Therefore 
it seemed to him that the proceedings were altogether 
illegal, and that there must be an order for a compulsory 
winding up.” A good many instances of the misuse of 
proxies by boards of directors have come under our notice 
in recent years, and we are, therefore, to have the 
opportunity of showing that in the opinion of the judges 
articles of association must be read in a commonsense 
manner, and not in the arbitrary fashion adopted in the 
case we have cited. 7 


Tue Nortu-Eastern Divipenp.—This week the directors 
of the North-Eastern Railway have declared a dividend upon 
the company’s ordinary stock, or “‘ Consols,” at the rate of 
7} - cent. per annum, as against 6 per cent. per annum 
declared a year ago. This makes a total distribution for 
1888 of 6} per cent.as against 58 per cent. for 1887, a gain of 


According tothe weekly return forthe week ended 
ecember 30th, the increase in the half-year’s gross receipts 
amounted to about £140,000, and an extra dividend at 
the rate of % per cent. per annum would take about 
£72,000. As usual, additional charges on new capital 
expenditure would fall against the half-year’s revenue, and 
hence, unless the weekly traffic returns failed to show the 
full gain in the revenue, there could only have been a 
small increase in the working expenses. This is not what 
was expected, and as a consequence, the price of North- 
Eastern stock has improved. Naturally, too, the dividend 
is considered to point to good distributions by the other 
“heavy ” lines. 


Tur Fatt Rio Tryto Suares.—This week Rio 
Tinto shares have had an especially sharp fall in price, 
the quotation having dropped £3 to nearly £21, or to a 
point about £64 below the highest recorded this year. 
The fall has been due to heavy speculative sales, 
and also, it is said, to realisations by operators for 
the rise, chiefly in Paris, who are taking alarm 
at the position of the copper syndicate. Apparently 
its position is such as to justify this alarm, for, so far, no 
efforts have been made to publicly float the proposed metal 


future delivery has given way sharply. It is rumoured, 
too—we do not know with what truth—that the Bank of 
Franceiscallinginitsloanstothesyndicate. Altogether, then, 
the position of the French speculators does not. look at all 
satisfactory, and as they are believed to be largely interested 
in Rio Tinto shares, it is no wonder that those securities 
have given way in price. But speculators for the fall had 


syndicate is really defunct, it may again screw up prices 
very sharply at the settlement, having, perhaps, ouly 
allowed prices to drop in order to attract a flock of “bears. ” 
At any rate, this is a contingency to be borne in mind, 
and hence we think the public had better stand clear of 
what is, after all, a rather wild gamble. Of course, as we 
have constantly pointed out, the syndicate must ultimately 
lose the day, but the knowledge of this fact has been no 
consolation several times — those people who, having 
“beared” Rio Tinto shares, have been called upon to bay 


heavy differences:upon them, owing to the way in whic 


5 per cent. on the year, which is certainly a substantial im- | 


bank or copper trust, and in the meantime copper for |} 


better exercise prudence in their operations, for unless the | 


prices have been forced up by the:s, 


ere 


nity 


| 
it 
a wd 
2 
| 
| | 
wes 
43 
l 
) i 
| 
| 
| | 
| 
| 
| 
— 
| 
| 
| | 
= 
| 
| 
| 
| 
ee 
| 
| 
| 
| 
| 
| 
| | 
q 
nawate. 
: 


112 HE ECONOMIST. [Jan. 26, 1889, 


Statistics or THE Brrrish CoLontes.—We have been year, the returns being those for the end |) 
favoured with an co of each month :— 
which will be included in the Coloni ce List for 1889. 3 
According to this, the total area of the British Empire 1s 
estimated at 9,289,453 square miles, with an estimated | 
population, in 1887, of 328,388,511, divided as follows :-—| February ... 463... 1,054 
Area. Population. March  ...... FEB ove ike 
Square Miles. No. April... 1,14 ... 
United Kingdom .................. 121,562 ...... 37,453,511 May 1,144 ... 
* Asia (excluding India) ......... 113,610 ...... 4,465,333 July 6,731 ... 
India and Burmah ............ 1,068,814 ...... 210,754,578 August ...... 10,805 ... 5,312 ... 
Indian Feudatory States ...... 509,730 ..... . 60,382,466 | September... 18,265 ... 5,312 ... 
455,863 230,246 October ...... 19,016 ... 5,292 ... 1, 
i 5,444,913 November ... 20,520 ... 5,292 ... 1,347 ... 1, 
: West Indies ....... Aigteataiee Ain 12,176 ...... 1,306,236 December ... 21,632 ... 5,225 ... 1,347 ... 1 
Australasia............. 3,257,656 ...... 3,868,378 
Burmah, but excluding the Feudatory States, amoun 0 Londen 
public debt amounted in 1887 to £396,878,768, viz., | the following list 
i - £238,899,796 owing by the colonies, and £157,978,972 of the personalty in each case :— 
a3 - | by India, the first total being exclusive of Colonial local | Mrs Margaret Platt, late of Woodlands House, Staly- £ 
debts, amounting to £15,799,334. The imports came to| bridge, Cheshire.............. 412,000 
ee £191,186,115, and the exports to £189,588,686, above two- | Mrs Agnes Jane Moore, late of Whitehall, Mealsgate, 
fe thirds in each case being trade between the mother country | Carlisle 84,000 
and the colonies, or between the colonies themselves. | Mr William Chippindale, late of Broke’s Lodge, Reigate.. 71,000 
| The following figures show the extent, &c., of the railways | Mr John Swinton Isaac, late of Broughton Park, St John- 
of the Empire :— in-Bedwardine, Worcestershire ........-secscessecsseeteeeeeeees 66,000 
——| Mr Lorenzo Kirkpatrick Hall, J.P., late of Holly Bush, 
Indie and | Burton-on-Trent, Staffordshire ............sccseeeseeseseeeeeeee 37,000 
Burmah, x Mr Joseph Denham Smith, late of Fairlawn, Coombe 
1887. Colonies. | Including|_,United | Total, 


Feudatory | Kingdom. 


States. 


‘pe 


B 
8 
=) 


Length open..miles) 24,365: 14,383, ‘19,578 58,326 
Cost of construc- 
259,834,506 92,500,000 845,971,654 1,198,306,160 


Foreign Correspondence. 


£ 
Receipts .......... 17,419,457) 14,620,602 70,943,376 102,983,435 
Expenses........... £| 11,628,373. 7,207,602 37,063,266 55,898,757 FRANCE. 


In the above figures the pir is taken at 1s 7d and the silver (FROM OUR OWN CORRESPONDENT.) 
oliar at 3s 1d. 


The length of telegraph open in 1887 was 138,242 miles. Paris, Jan. 24. 
‘ The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
Exports or CEREALS Russta.—Owing to the excel- | follows : 
lent harvest, the exports of cereals from Russia in 1888 Depror. 


were upon an exceptionally large scale, as the following 


c c c 
figures show :— Capital of the bank ......... 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
re Profits in addition to capi- 
Exports in Year Ended Dpcremper 3lst. tal (Art Law of June 9, 
1888. 


1886. 1857) 8,002,313 54 ... 8,002,313 54 ... 8,002,313 54 
Cwts. Cwts. Curta. Reserve of the Bank and its 


22,105,750 14... 22,105,750 14... 29,105,750 14 
59,505,000 ... 38,247,000 ... 25,581,000 | Reserve of landed property 4,000,000 0... 000,000 0 ... 4,000,000 0 
32,083,000 ... 23,445,000 ... 19,330,000 | Special 9,007,444 16... | 9,907,444 16... 9,007,444 16 
... 15,591,000... 10,702,000 — 2,737,478,065 0 ... 2,776,508,075 6 ... 2,801,599,755 0 
EAMES 27,989,000 ... 19,238,000 ... 10,887,000 | "ferred or deposited... 11,634,427 SS... 14,695,387 9 ... 11,660,210 68 
5,106,000 ... 8,549,000 ... 6,350,000 | Banknotestoorder,receipts 
Other cereals............ 9,079,000 ... 5,863,000 .. 4,071,000 Payableatsight ......... 25,587,000 99... 26,368,002 78 ... 82,807,077 15 
206,339,464 2 18 459 
154,608,000 ... 110,933,000 ... 76,921,000 | Current accounts, Paris...... 318,632,668 72 ... 338,737,308 43... 7 
Do branch banks............ 42,981,846 0 ... 45,827,545 0 ... 46,422,209 0 
5,091,431 75 ... 6,817,358 75 ... 4,866,537 75 
Tue ConsuMPTION OF Hemp anp tHE Unrrep 3,604,648 83... 3,203,424 11 ... 2,689,670 8 
Srates.—The consumption of hemp and jute in the United ~~ ete cela 


| 2,088,377 89 .. 2,088,377 $9... 1,244,810 56 
increased largely in 1888, as the following figures 23,199,360 38... 29,420. 217 16 
show :— 


3,603,453,408 35 .. 3,658,727,983 75... 3,634,917,851 88 


Deviverties for Consumprion. 
1 


ae 

+ 


" 1886. Cash in hand and in branch t c f c f c 
Manita and Euro hemp... 329,602 953.458 196.219 | Commercial bilis overdue .. 42,152 33 .. | 95,810 47 184,836 49 
199,730... 206,203... 191,052 | bills discounted 


in Paris not vet due ... 312,906 wa 7 72,306,54 


87,099 | Commercial bills, branch 
Do, butts and rejections ... 384,648 ... 381859 ... 433807| banks .............. 365384545 0 ... 408,441,450 0 396,885,025 0 
The most prominent feature is the large consumpti bullion 7 
I ion of 10,274,200 0 ... 10,708,700 0 ... 9,089,600 0 
Manila hemp, which caused a sharp advance prices 


Do in public securities .. 117,308,063 89 ||. 119,683,668 66 ". 192,599,958 35 
towards the close of the year. The consumption of jute | advance te tie sents gar, 0620682 0... 145,312,908 0. 137,741,918 0 


but demand for jute butts and rejections sane 10.185, 
ell off, owing to the creation of the “ Bagging Trust,” and arch 29,1873)...... 140,000,009 0 ... 140,000,000 0 ... 140,000,000 @ 
the consequent shutting d own of man This had reserve... 12,980,750 14... 12,980,750 14... 


immediate eltect on the demand, and during the closi of June 9, 1857) 
months business was practically at a standstill. large Hotel and furniture of .. 100,000,000 ... 100,000,000 0 


| accumulating and prices declining. 


& 
Ot 


fe 


perty branches............ 13,451,259 0 ... 18,451,259 0 ... 13,667,845 


Expenses of management ... 785 ; 
Employ of the special re- 136,785 81... 129,963 26... 168,847 


0 
70 
Tue Stock or Copper F 9,907,444 16 ... 9,907,44416 ... 9,907,444 16 


=> 


3,603,453,468 35... 3,658,727,988 75  ... 3,634,917,851 
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|} have risen 48f 75c on the week, to 848f 75c. 
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The above return compared with that f preceding 
week exhibits the following changes :— — 


INCREASE, francs. DECREASE. 
Treasury 17,792,981 | Circulation 39,022,010 
Cash... 6,646,697 | Private 22,950,339 


| The Bank of France reduced its rate of discount to-day 
from 4 to 34 per cent., and that for loans on public 
securities from 44 to 4 per cent. The market had preceded 
the Bank, and private discount had fallen from 3} to 3} per 
cent., and is to-day at 3 per cent. The principa chapters 
in the returns reflect the ease in the money market. The 
circulation has diminished, gold and silver have come into 
the Bank, and seven millions of loans on public securities 
have been paid off. The London exchange has receded 
to 25f 283c, and no bullion operations with foreign 
countries have taken place. ‘The cash reserve to-day was 
composed as under :— 


24th January. 17th January. 

Francs. Francs. 
| Gold 1,002,675,249 998,422,865 
2,230,324,717 ... 2,223,678,020 


Prices have been weak, from the complete stagnation of 


|| business, the coming election being the sole concern of the 


moment. ‘I'he buying with coupon money in the earlier 
part of the month has, besides, nearly ceased, and railway, 


|| gas, Suez and other favourite shares have given way 


geasly: Cab shares have, however, been in stron 
emand, in view of the profits of the Exhibition year, an 
Shares of 
the copper group have given way from day to day. There 
was a little rally yesterday, but it was not maintained. Rio 
Tinto shares have lost 27f 50e on the week, at 585f. 


|| Nickel Company shares have been taken up afresh on a 
|| revival of the scheme for substituting a coinage of that 
|| metal for bronze, relative to which a Bill was laid before 
|| the French Parliament some time back, but was not proceeded 
|| with. Nickel shares were bought this week at from 550f 


to 
Par Jan. 24 Jan. 17. 
f fc f fe 
Three per Cents ......... 100... 82 924 838 0 - 0 74 
Redeemable Threes...... 100... 8&6 60 86 80 - 020 
Four-and-Halfs 100... 104 60 104 80 - 20 
Italian 100 ... 95 524 95 85 - 0 324 
Austrian Gold 4 % ...... 100... 94 0 9440 - 040 
‘Turkish Fours ............ 100 ... 15 15 1540 -— 025 
at ry Unified ...... 500... 425 0 ... 42750 - 250 
|| Bank of France Shares 1,000 ... 3,660 0 ... 3,680 0 - 20 0 
Banque de Paris ......... 500... 890 0 ... 91250 - 22 50 
Crédit Foncier ............ 500 ... 1,337 50 ... 134625 - 8 75 
Paris Gas Shares......... 250 ... 1425 0 ... 142750 - 2 50 
Suez Canal ............... 500 ... 2,217 50 ... 2,235 0 17 50 
600... 11125 12125 - 10 0 
Northern Railway ...... 400 ... 1,687 50 ... 1699 0 - 250 
Western Railway ...... 500 930 0 928 75 + 125 
Orleans Railway ......... 500 1,360 0 1,370 0 - 10 0 
Eastern Railway ......... 500 798 75 .. 800 0 - 125 
Lyons Railway............ 500 ... 1,330 0 1,330 0 oes 
Seuthern Railway ...... 500 1,167 50 ... 1,172 50 - 5 90 
South of Austrian Rail. 500... 22125 ... 22875 - 7 50 
Société des Metaux...... 500... 65750 ... 71250 - 55 0 


The prospectus has been issued of the new Panama 
Company for terminating and working of the canal. It is 


+ very brief, and does not state any more than M. de aes 


letter which accompanies it, how the new company is to 

substituted for the old one in the possession of the canal, 
or whether the judicial administrators have sanctioned the 
formation of the new company and the transfer of the canal 
to it. These details are probably reserved for the menting on 
Saturday. M.de Lesseps’ name ap as the founder of the 
company, and deposits for subscriptions to the new shares 
will be credited to a special account open in his name. The 
share capital is fixed at 30 million of francs, which may 
be subsequently increased to 60 millions, and one-fourth, 
or 125f per share, is to be paid on application for 
shares. As usual, interest at 5 per cent. is to be paid out 
of capital on the new shares. After the opening of the 
canal, the royalty to be paid to the Columbian Govern- 
ment, the working ses, and interest on the 
shares and loans that may be raised by the new company 


cent. of the 
new company will take the remaining 20 per cent, retain- 


ing 16 per cent. for shareholders, and handing over 4 per || 


cent. to the Banque Parisienne as remuneration for the 
expense it will incur in forming the new company. 

the present scheme is successful—for these arrangements 
are only provisional—the Banque Parisienne will probably 
create new founders’ shares to represent the 4 per cent. of 
the net dividends. Should the scheme not be carried out, 
deposits will be returned in full, the Banque Parisienne F 
bearing the loss of the pigeninary expenses. It is 
reported that the number of shares required for a vote on 
the resolutions at the meeting to be valid has not been 
reached. The meeting has not so far been countermanded, 
and will a ef be held, to give M. de Lesseps an 
opportunity of addressing his supporters, but in that case 
no votes would be taken. 

The Government is resolved not to abandon the Income 
Tax Bill, in spite of the adverse majority of 20 out of the 
22 members of the Committee. The motive alleged by the 
Cabinet for persisting in the Bill is that it was presented 


in obedience to a formal vote of the Chamber, inviting the |} 


Government to bring forward such a measure. The 
Deputies have since discovered the use to which an income 
tax would be turned, and have changed their views. 
In M. Peytral’s last interview with the Budget Committee, 
he endeavoured to disarm their hostility, by representing 
that he only asked for 35 millions upon a total income of 
16,000 millions; but when closely questioned, he admitted 
that he cared less for the money than for the assessment of 
taxable property to form the basis of a future sweeping 
reform of the system of taxation. This is to be a step 
towards the realisationof the Radical programme, that taxes 
should be paid by the rich alone. It is the plan put forward 
for the Octroi dues in Paris, which are the only taxes paid by 
the working classes, bydemanding an additional 100 millions 
from the owners of house property. With the present 
class hatred in France, and the spread of Socialistic 
doctrines, an income tax would become in time a,means of 
confiscation, and the desire for an income tax has con- 
siderably abated among property-holders since they have 
perceived the danger. j 

A committee of the Chamber of Deputies has reported 
favourably on the Bill for the conversion of the Tunisian 
debt, which is guaranteed by the French Government. 
This debt amounts to 174 millions of francs, in 4 per cent. 
bonds of 500f, without drawings. .It is proposed to convert 
the debt into three and a half per cent. bonds, redeemable 
in 99 years. The guarantee has so far been nominal, as 
the revenues of the Regency have been sufficient to pay the 
annual interest ; but the liability of the French Govern- 
ment is at present perpetual, while after the proposed con- 
version it would cease with the entire redemption of the 
loan. The Tunisian Government, besides, reserves the 
right to pay off the new bonds at any time. — 

The French Senate has voted the remaining articles of 
the Bankruptcy Bill, including the clause to give it an 
unlimited retroactive effect, instead of limiting the benefits 
of the Act to creditors who had suspended payments within 
three months previous to the promulgation of the law, as 
voted by the Chamber of Deputies. The clause, as it now 
stands, is as follows :—“The Tribunal ma, t the 
benefits of the judicial liquidation to the trader in a state 
of suspension, but not adjudicated a bankrupt. The 
petition must be presented within a week from the promul- 
gation of the law. Bankruptcies already decreed. will 
continue to be governed by the articles of the Commercial 


e. 
The Franco-Russian Bank proposes to iitcrease its capital 
from 10 to 20 millions of francs. It was formed in 1880, 
with a capital of 25 millions, but a reduction to 10 millions 
was made in 1886. The intended increase is — by 
the recent extension of the dealings in Russian in 
Pari : 

‘De Beer's shares have been introduced on the Paris out- 
side market this were at 470f. 
They have since sold as low as wi dais 

The traffic receipts on the Suez Canal, which had com- 
menced the year well, fell off in the second decade of the 


month, when 300,000f of the 600,000f gained in the first ten 


days compared with 1888 were lost. 


form a first charge on the receipts, after which 80 per 


surplus will be paid to the old company. The | 
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The following was the declared value of the imports 


and exports of gold and silver in the last two years :— 
Imports. 
1888. 1887. 
Francs. Francs. 
Gold bullion....... 36,009,803 ...... 31,299,902 
Gold coin ..............:. .. 65,562,950 ...... 61,872,112 
Silver bullion ............ 21,013,715 23,584,757 
Silver 142,794,498 ...... 154,418,311 
265,381,006 ...... 271,175,082 
£10,615,240 ...... £10,847,003 
Exports. 
1888. 1887. 
Frances. Francs. 
Gold bullion ............... 31,743,563 ...... 111,401,359 
Gold coin .................. 160,725,037 .. 146,680,615 
Silver bullion ............ 3,024,158 ....... 9,535,905 
Silver 106,017,827 ...... ,007 
301,510,585... .. 396,625,117 
£12,060,423...... £15,865,004 


THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT. ) 


New York, January 15. 

The New Year ame with it, on paper, a widespread 
reform in American railway management. It came a little 
quicker than was anticipated by most people, for the reason 
nbly that only a few realised the extent of the rebellion 
rewing among stock and bond holders of roads traversing 
the north-western and south-eastern agricultural regions. 
The address before the Boston Merchants’ Club a week ago, 
by Judge Thomas M. Cooley, chairman of the Inter-State 
Commerce Commission, was even more significant in rela- 
tion to existing railway complications than the startling 
revelation as to the duplicity and dishonesty of eminent 
railroad officials made by President Charles Francis Adams 
a week or two previously. Mr Adams’ remarks confirmed 
suspicions already existing in the minds of many who 
have given thought to railway questions; but it did 
not produce anything like the effect of Judge Cooley's 
statement that the only portion of the 20 months 
since the Inter-State Commerce Law went into operation 
in which the railroad companies had little or no serious 
cause to find fault with it, was during the few months in 
which they were not guilty of violating some portion of it. 
Such a statement (in substance) from one so cautious and 
conservative, of such eminent legal attainments and 
familiarity with “the railroad problem” as is Judge 
Cooley, is well calculated to cause offending railway 
officials to think twice, or even three times, before per- 
mitting a continuance of irregularities by subordinates. 
From this you may perceive how the tide of public senti- 
ment has grown within two months to a point where it has 
finally swept the railway officials up on the rocks of 
square and fair dealing for their own safety. First 
eame the outcry from foreign holders of American 
securities ; then the prolonged agitation of the subject 
of altering or amen the Inter-State law; next 
an agreement between. railways not to cut rates 
any more, followed een by a flagrant violation of 
said compact ; then bold signs of anger from American 
share as well as bond holders, backed by the now famous 
Adams and Cooley speeches. Finally, we have the Inter- 
State Commerce Railway Association, formed at the New 
York residence of a prominent New York and London 
banker, which was so ed as to avoid anything of the 
nature of a pool. It should be added that the attitude of 


— 


several international and other banking h 
identified with railway interests, 


doubt: the impelling force which finall ed to 

reason of the warring railwa’ officals "Whee 
bankers call for peace, peace is likely to ensue. Have we 
not read how the leading bankers of Europe hold the 
decision of @ or war (so far as Russia is con- 
cerned, at least).in their hands? Now, it only remains 
forthe presidents. of the leading Granger and south- 
western railroads to sign the elaborate agreement (copies 


of which no doubt have reached you ere this), when we 


| may observe the quantity. of good faith.there is atthe back |. 


of it. The Chicago and Alton, Rock Island, Burlington, 
St Paul Chicago and Kansas City, the North-Western; 
Burlington and Northern, the Omaha, Wisconsin Central, 
Illinois Central, Missouri Pacific, Ft. Scott and Gulf, 
Santa Fé, Union Pacific, the San Francisco, Wabash, 
Cedar Rapids and Northern, Missouri Kansas and Texas, 
Missal and St Louis, Iona Central and Ft. North 
and Denver roads, are expected to sign this agreement, 
after which it is to go into operation. The last-named 
contingency, that of securing all the signatures referred 
to, to be the only point on which the bear 
operators in Wall Street can hang anything, and thus far 

ey have not sought to make any special claims as toa 
probable failure of the agreement. In fact, all Wall Street 


seems to take quitea favourable view of thenew association,and |} 


considerable confidence has been developed in consequence. 

General trade reports thus far do not point to any special 
improvement, but correspondents at all points add that 
it is yet too early to look for a pronounced revival. 
The iron and steel trades are in the least favourable posi- 
tion, although makers maintain a bold front, and claim that 
the next sixty days will show a large number of orders for 
pig, structural iron and merchant steel, as well as for steel 
rails. At present the output of pig-iron is increasing, and 
stocks at furnaces have been accumulating. Forge is 
really at $15 to $16, but best No. 1 brands at the East 
are held at nominally old figures, viz, $18. Steel rail 
makers are doing almost nothing at present. Only 
one small order, some 3,000 tons, was reported last week, 
and even that, as aunounced, went at a concessjon of $1 


per ton. The striking feature of the week in this line is the |} 
cut of $¢ per Ib in structural iron (or steel, as preferred), in |} 
order to stimulate consumption and to open a market |} 


for steel not hitherto largely occupied, ‘This means a 
reduction of $11 20c per ton, and awakens some specula- 
tion as to what profits have been secured on this class 
of material that such a reduction can be made and 
adhered to. 

The decision of Judge Barrett this week, that the North 


River Sugar Refining Company (a member of the Sugar 
Trust) has forfeit 


awakened a widespread interest. 


made, that we have at last found a way to cope with what 
sgeeers to the popular mind to be a great evil, viz., the 
Trust. There are those, however, who overlook the faet 
that the case will undoubtedly go to the Supreme Court, 
and to the Court of Appeal, if necessary ; and that it is 
not an absolute certainty that the opinion of the lower 
Court will be sustained. In fact, we already have an 
eminent legal opinion (last number of the North American 
peerage favouring the legality of “the Trust.” That 
Judge Ba 
but whether it will stand the test of time, é.c., the tread of 
events, may be said to be fairly open to doubt. It may be 
admitted that some of the features of the (modern) Trust 
are objectionable, and that some way must be devised for 
making the Trust more readily amenabl2 to processes of 
law ; but it may fairly be argued, I think, whether the 
Trust, per ze, _is not a desirable, if, indeed, not, at this 
time, an inevitable differentiation of associated active 
capital, 

The “ Electric Sugar Swindle,” as it is called, attracts 
much less attention now, mainly for the reason that rela- 
tively few American stockholders were interested. 
Extremely damaging stories, now that the enterprise has 
collapsed, are told of its original projector, and things not 
complimentary of another, if not others, interested. The 
who e scheme was one involving the buying of a “ pig in a 
poke,” from which it is difficult to squeeze out any 
sympathy for buyers of the company’s shares. ‘I'he success 
of the swindle is all the more remarkable, inasmuch as 
quite full reports of the enterprise and its projectors have 

n available at leading commercial centres here, in the 
United Kingdom, and elsewhere for three years and more, 
which reports should have had a tendency to induce some- 
thing more than caution to even the most careless investor. 


its charter by surrendering its |} 
corporate functions to a few associated individuals, has |} 
It is quoted as a vital 

stab at Trusts, and the prediction is freely (and carelessly) |}. 


rrett’s decision was popular there can be no doubt; |} 


This being the case, the “ swindled ” shareholders, in’ most: 
if'mot all mstances; have-only themselves to blame. 
‘The silver mining: interests of the West, no less than 
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these of gold and some other metals, have for som years 
been cloud, so far as the investor con- 
cerned. This is due largely to the disreputable methods 
adopted. by manipulators of mining ies, those which 
were of great value hardly less than those which’ were 
worthless. And so for a number of years very little has 
been heard of speculation in securities of mining properties, 
The exhibit just published here by’a well-known mining 
journal, reporting that the mining dividends of sixty-four 
companies in 1888 aggregated $13,061,105, or 30 per cent, 
in excess of the total for 1887 or 1886, and 50 per cent. 
larger than either 1884 or 1885 may, however, effect a 
change in this respect. It may be guessed, of course, that 
nearly all the gain is due to copper companies, which 
furnished dividends amounting to $3,500,000 last -year, 
one-quarter of the whole. In fact, the French-English 
attended by higher prices the world over, 
naturally stimulating the output, may be said to account 
for practically all the increased mining dividends shown 
by the mining journal referred to, whigh ought to prevent 


generalisations as to the prosperity or the reverse of other 


than copper mining ris 

The financial markets are steady. Funds, are easy, but 
moderately active. Wall Street operators are inclined to 
view railway shares bullishly, but thus far no pronounced 
movement has set in. 

GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 
January 21, 1889. 

The private discount rate has declined to 13 per cent., 
though it is doubted whether this rate will be maintained 
on account of the approaching monthly liquidation. It 
must be considered, however, that the banks and brokers 
are greatly interested in the maintenance of low rates for 
money; and as the further development of the market 
promises to take an even course, itis quite probable that 
rates will not rise much, In any case, an advance would 
be of a temporary character. The Seehandlung lent out 
money for the 20th March at 24 per cent. In the market 
for foreign exchanges there has been a rising movement, 
for which the explanation is offered that London has 
remitted large amounts of American bonds to Berlin, 
and that Paris has sent large amounts of Italian Rente. 
It is almost impossible to speak of the latter circumstance 
without referring to the preparations for the issue of a 
large Italian loan in Germany. The belief that this loan 
will soon come has a visible and constant effect on the 
market for exchanges, especially on Paris. Paris, on her 
part, has bought Russian loans and bonds in large 
amounts, and the Belgian bankers are also credited with 
the same predilection for Russian Funds and bonds, 
though in a smaller measure than the French. It is 
a well corroborated fact that Germany is constantly selling 
Russian bonds to Paris, Lyons, and Marseilles. My per- 
sonal opinion is, that this “selling out” is principally engen- 
dered by the changed tactics and disposition of the 
German bankers (although not all of them), who, being on 
the look-out for new profitable operations, want to get rid of 
paper the quotation of which they cannot at present shape 
to their conveniences. The public are not much shaken 
in their opinion that the possession of Russian Funds 1s 
not fraught with greater danger than that of Argentines 
or Italians. But the interests of financial operators 
evidently point in another direction. They withstood 
the attacks of the German Press as long as they could ho 
for a reconciliation, but seeing that Russia has gone into the 
camp of the French financiers, they accept the new. situa- 
tion. This is, perhaps, the time and place for me to remark 
that the imports of extremely large sums of Italian Funds 
and the prospects of a new Italian loan are by no means 
observed with equanimity by those who are well inf 

ore than one competent financier, with whom I have con- 
versed has admitted that Italian finances are in a 
lamentable state, and that Italy’s resources hardly admit 
of a comparison with the resources.of Russia, It is now 
Pointed out that Italy is at present little more, financially 


and economically, than a dependency of France. _ Doubtless 
she will be more independent of France, financially, when 
Germany buys her loans; but economically,’ 8 will 
remain about the same. However, we may take it for 


| the advantages expected. The. producing cost for. 


‘granted that ‘such considerations .and the ects they 
open in a more distant future will not. prevail with the 
public ‘as soon as ‘they find out, that they can eventually 
aon a large premium by subscribing to the next. Italian 
“The salient feature of the week ‘has ‘been: the sustained 
advance in industrial shares, particularly those of mining and 
iron and stéel concerns. «The advance in mining shares is 
something quite remarkable, and is rated in the; average at 
about 60 to 70’per cent. for the year 1888, Since the begin- 
ning of the current year a further advance has set in, chiefly 
stimulated by the report that. the negotiations between 
English and German steel railmakers had actually led to 
the reconstruction of the International Railmakers’ Con- |} 
vention. So far the said negutiations have not yet led toa} 
final result, but this has not troubled our,speculators,. |} 
who believe any sort of rumour they are treated to, 
Feo Be be confirmatory of the reconstruction of the 
onvention. Between the early spring and summer of 1888,, |} 
the mere expectation that negotiations would be successful. 
sent up quotations about 80 to 40 per cent., and for.some. 
shares even higher up. Large profits were realised at that 
time, and I have ground for supposing that they went 
mostly to the experienced class of speculators. . Evidently. 
the present quotations of this class of shares is out of 
mame to their yield, even if the Convention 
mes a fact, and brings to the German works all. 


* 


steel rails is estimated in this country at about, 90, 
marks per ton; ‘the price for steel rails has been -about, 
116 marks ‘to 120 marks these last months. On the; 
strength of the report about the renewal of the Convention,,|} 
the price has risen.to beyond 130 marks. This is 

a profitable price, but. then the consumption of rails in. 
Germany is limited, notwithstanding the large orders. 
which are expected from the railway department. It, 
is not only the mining and the iron and steel trades}: 
which have profited by the engernane of the public to} 
realise premiums, but almost the other branches of 
trade are in the same boat. A conspicuous case is fur-, 
nished by the makers of cement. Cement factories of motley | 
denominations have been founded right and left daring. 19 
last two years, and it is generally pointed out that those 
located in Eastern Germany do a better trade than those in , 
the West, because the Eastern fortresses and fortifications | 
consume more cement. When this demand stops things 
may assume an evil aspect. Because the following figures. 
furnish a striking example of the extravagancies of specula- 
tion in Berlin, I put them before your readers, who are thus 
enabled to arrive at their own conclusions :— 


on December 31, Advance, 
1888. 1887. Per Cent. 
Oppelner Portland Cement ......... 122.90 .,. 86.50 .... 36.50 
Adler Portland Cement............++« 146.00 ... 92.90 ... 53.10 


Hemmoor Portland Cement......... 190.40 ... 117.60 ... 72.80 : 
Schlesischer Portland Cement ... 242.50 ... 16310 ... 79.40 
Stettin-Bredow Portland Cement 250.00 ... 15050 ... 99.50...) 


Chemnitzer Bau-Gesellschaft ...... 218.00 ... 95,00 ... 123.00 

Stettiner 173.75 ... 82.50 ... 91,25 

Breslau Wagenbau Linke............ 179.50 ... 95.40 ... 84.10 

Breslau Wagenbau Hoffmann...... 171.00 ... 90.00 ... 81.00 

Elberfelder Farben-Fabrik ......... 189.25 ... 111.00 ... 78.25 

Siichsische Webstuhl-Fabrik ...... 271,00... 179.90... 73.10 

Brauerei Schineberg.........<-+.0»++ 218.00 ... 147.00 ... 71.00 

Stettiner Chamotte 420.50 ... 349.60 .. 71.00 

Allgemeine Elektricitét ......-..... 185.10 ... 119.00 ... 66.10 

Grusonwert 20040) 62.60: 

Gérlitz Wagenbau Liiders ......++ 175.50 ... 114.50 ... 61.00. | 

Freund Maschinen-Fabrik ......... 204.80 ... 150.00 ... 54.80 

Anilin-Fabrik 197.00 ... 142.50 ... 54.50 

Union, ehemische Fabrik ............ 140:50 ... 86.50 ... 54.00 

Deutsche Spiegelglas.........----- 145.00... 92.00 ... 53.00 

Hannoversche Maschinen-Fabrik. 751.10 ... 26.00, ... 49.10), 

Eckert 133.00 ... 85.00 ... 48.00 
aichsische aschinen - Fa 

Berliner Neustadt 76.10 ... 3L76 

Vorwiirts Spinnerei 131.80 ... 88.50 ... 45.40... 

Ravensberger Spinnerei ............ 155.00 ... 112.00 ... 45.00 

Zeitaer Maschinen-Fabrik ........... 246.00 ....205.75 ... 49.25 
The five first-named are cement shares. others 

are shares of companies glass, machine, 
inning, weaving, and other trades. It would approach tea? 

to advance at anything like the above rates. — | bra? 
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THE ECONOMIST. 


~ Bank shares have also advanced greatly, owing to the 
large dividends expected, and further because it is thought 
that the current year will again yield them large profits. 
That the directors of the s share this opinion is clearly 
demonstrated by the fact that they are taking measures 
to increase their capital. The first to act in this way was 
the Darmstadt Bank, whose customers are mostly in 
Western and Southern Germany. The Berlin Disconto 
Gesellschaft is also reported to be p ing for an increase of 
its capital Pees forty or sixty million marks. The 
capital of this bank is now sixty million marks. If it 
should be doubled, as the report says, it would be equal 
to the capital of the Imperial Bank. It is, how- 
ever, open to question whether the banks do well in 
increasing their capital They are the best judges 
of the drift of their own interests ; but perhaps it would 
not be superfluous for them to consider the possible effects 
of their action in an and in a country with such pro- 
nounced Socialistic tendencies. There are political parties 
who look with distrust and envy on the growing power 
the haute finance, and y it is being contended 
that the whole banking trade of the country ought to be 
monopolised by the Government, just as the trade in 


ri tobacco, &c. Of course, there is no prospect of 
e realisation of such wild projects, and, after all, the 
banks are perfectly well entitled to increase their capital 


stock whenever they see fit to do so. It is pointed out 
that they — avoid the increase of capital by cultivating 
more diligently their deposit departments, and in support 
of this argument the pane of the English joint-stock 
banks is alluded to. Meanwhile, the reported intention to 
increase the capital of the banks is already being dis- 
counted by a growing demand for their shares, cae con- 
sequently priser | quotations. It is reported that 
the project to establish a German-Chinese Bank, in order 
to develop the commercial and financial relations with 
China, is near its realisation. Parties to the project are 
the following Berlin firms: Deutsche Bank, D 


isconto 
Gesellschaft, Berliner Handelsgesellschaft. 


The stock market throughout the week has been firm, and 
the public willingly support the advance. But it is necessary 
to point out that the situation is by no means as safe and 
settled as it may appear to those who are not initiated. The 
level of quotations is recognised as being much too high, 
and many speculators are not inclined to push things 
further, at least they do not want to take any risk on their 
own shoulders. Therefore, it is principally the public who 
support the weight of the present situation, an 
who are encouraged to do so by the eagerness to realise 
premiums. This alone is ample proof that the whole situa- 


tion is of an unstable character. Of course, this remark 


does not imply that there is any immediat 
heavy decline. y immediate prospect of a 


‘fo judge from several symptoms, it is intended to foster 
investments :n shares of South African gold mines. Some 


potent banking firms are concerned in the attempt. A 


firm in Frankfort has sent an experienced business man to 
Africa, and certain parties in Berlin have sent out an 


engineer. It is stated that the intention is to deliver 

— porary way the tutelage of foreign, principally 
nglish, bankers, who are wont to take 

for themselves. 
The advance in rouble no 


checked, for this time a small decline is to 


he = as high as 217. 
e “ Royal Seehandlung ” has issued its 
Its profits in each of the past Ree: ae 


be reported. 


years were :— e circulation of notes as well as the discounts and loans || 
1887-8. 1886-7, 1685-6, has the 
arks. Marks. sete ‘he exports of flour from Hun were ve t 
2,291,125 ...... 1,092,081 ...... 1,777,799 during 1888. From Fiume alone 2,300,000 
a) oa yore year, 1888-9, the profit is estimated at | shipped for Pe (against 1,500,000 ewts in 1887). ‘The 
,720,000 mar lion’s share of these exports goes to England, as the 
The Budget for 1889-90 estimates the receipts of the | following table will show :— 
Prussian railroads as follows :— Exports from 
Occasional T 
Receipts. | Expenses. Expenses.| Surplus. ‘Britain 1786460 
Marks. Marks. Marks Mark TANCE 305,950 ...... 
775,023,674) 496,466,731 11,321,000 267.55 343 23,762 
720,255,519) 476,988,601) 12,966,500, 251;301:328 | Belgium 13000 
+ 58,768,155 + 20,478,000 —1,604,500 436034015! Bras 380... 


of | loans and the Feudal Lan 


d| probably be begun on Friday, January 25. 


tes appears to have been | 


business with Chine 

~ The bank destined to promote business with China wag 

constituted to-day under the firm of the “ German- Asiatic 

Bank.” ‘The capital is to be twenty million marks. 
Private discount has declined to 1} per cent. 


AUSTRIA. 

(FROM OUR SPECIAL CORRESPONDEST. ) 
Vienna, January 21, 1889, 
The Hungarian Conversion has at last been 
launched. The announcement on the subject 
was contained in the official Gazette. The following axe 
the most important points. 
In lien of the old 5 per cent. gold titles, amounting to about 
180 million florins, there is to be a new 43 per cent. gold 
loan, 130 million florins of which will be issued in francs, 
the rest in pounds sterling. The conversion of the gold 

Redemption bonds takes 
at the same time. The mode of action chosen for the con- 
version is that of subscription, because it gives the pro- 
prietors of the old gold titles an advan 
subseribers. All they subscribe for will be given to them, 
and the new subscribers will only obtain as much as is 


es up by the old investors. The conversion of the Land 


at all. New bonds will be exchanged for the old debentures, 
so that only proprietors of old Land Redemption debentures 
will be able to obtain new ones. They represent the sum 
of 172,617,923f1. Of the gold loans, the first to be offered 
for subscription will be the 130 million florins of 44 per 
cents., which will be issued in francs, and will be exempted 
from taxes of any kind. Notice will be given forthe old bonds 
at the lawful terms of amortisation, but the Raphael loans 
of 1871 and 1873 are for the present excepted, and will be 
taken into consideration when the operation has been 
successfully carried to an end. The Land Redemption 
debentures will be offered for exchange to the whole 
amount of 170 million florins at once, and no notice is to 
be previously given. The new bonds are to be paper titles 
at 4 percent. Ifthe old proprietors do not all exercise their 
rights, the rest will be offered for subscription. The price 
of the new 44 per cent. gold loan has not as yet been 
fixed, but it will probably vary between 97 and 98 per 
cent. The Land Redemption bonds will probably be at 
first quoted at 88 or 89 per cent. The operation will 


hese are the 
most important 


the present be limited to 130 million florins gold and 
170 millions paper.. Though the two Raphael loans are 
not at present comprised in the conversion, still subscribers 
can, if they like, exchange them for new titles. 

In the general hopeful attitude of our world of business, 


a discord has been pene by the rupture of the Austro- |} 
a. the lead of which |} 


Hungarian Trust of Iron and Steel Wor 
was taken by the Prague Ironworks, and the works of the. 
States Railwa 
the causes of this rupture is the decree of the Hungarian 
Minister of Communications, which prohibits all Hungarian 
railways from buying other than Hungarian material.. One 


railway which purchased Austrian rails was fined 4,0008. 
The bo 


last week, but there is 
the market. 


Pr return of the Austro-Hungarian Bank shows that |} 


(Jan. 26, 1889, 


— debentures will not be effected by subscription | 


ints of the conversion, which will for |} 


in Reschitza. One of 


e@ over new |} 


— 


urse does not show any noteworthy change since }} 
a greater abundance of money 1M |} 
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Jan. '26, 1899.) 


~ Besides this, 82,750 barrels of flour have been sent to 

Brazil in the regular monthly steamers of the Austro- 

Hungarian Lloyd. , 
January 23. 


“The Trust between the Austrian and Hungarian iron 
ks has been renewed at the last m t i 
oment by concessions 


Correspondence. 


PROPOSED FORTH AND CLYDE SHIP CANAL. 
ae TO THE EDITOR OF THE ECONOMIST. 
Sir,—Your earnest correspondent, Mr Wilson, deserves 
thanks for recalling (the first proposition was contained 
in a letter to the Times in 18° !) attention to the advan 
of a great deep canal between the Forth and the Clyde. 
Let me add to his four questions these two : 
1. Whether it would pay or not asa commercial enter- 
pe. can the leaders of the nation be blameless who, 
nowing its inestimable value, or, in truth nowadays, its 
vital necessity, for commerce in time of war, and still more 
for movements of the Navy then, allow the work to be any 
longer a task neglected ? 
2. Seeing that the State can borrow under 3 per cent., 
and companies claim, when limited in dividend, which is 
too seldom, 10 = cent., and the difference between these 
rates makes on the highest estimate of capital, £10,000,000, 
a saving to trade and the State of £700,000 a year, can 
there be any doubt that the proposed grand maritime high- 
way should belong to and be executed by the State ? 
fos time ago the Edinburgh Chamber of Commerce 
remitted the question of a canal in connection with that of 
Imperial defence to the directors for consideration. In 
every point of view the canal would be a benefit for 
Ireland far beyond any other I have heard mooted. The 
Admiral best entitled to pronounce an opinion of the enter- 
prise in a national point of view did me the honour to 
write me in its “ip oa as one which would have his most 
earnest help. I do not remember the exact words, and 
— to use my own as more selon régle.—Yours faith- 
ully, AN Ex-PREsIpENT or THE LIVERPOOL CHAMBER 
oF CoMMERCE AND Ex-MEMBER OF PARLIA- 


MENT. 
Dreghorn, Colinton, Midlothian, January 22, 1889. 


THE LONDON WOOL SALES. 


|| consumers are finding it to be to their interest to deal with 


| | One-third ! a proportion hitherto unparalleled, or even 
the producers, and one serious factor must not be lost 
| 


TO THE EDITOR OF THE ECONOMIST. 

Sm,—Tuesday next opens the wool sales of the year, and 
nearly one-third of the imports has gone into direct con- 
sumption to Yorkshire and the Continent. 


approached. It is of no use sticking one’s head in the sand 
like a camel, it is a hard fact that has to be faced. 

It is not probable that this ratio will be maintained 
throughout the year, but it is an earnest of, a distinct and 
unequivocal evidence of, the tendency of the trade to avoid 
middlemen, in short, London. As in all other trades, wool 


sight of, viz., the Continent now takes about two-thirds of 

the colonial wool sent to this country, exclusive of its 

direct importations.— Your obedient servant, a 
MBRA. 


NEW LOANS AND NEW COMPANIES. 
e new issues of the current year, exclusive of vendors 
shares, &c., have been as follows :— 
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» Trust £10 shares, at £10} .. 787,500 187,500 
Do 5 per Gent. £50 tures......... 45000 18000 2... 
ican Co. of London (L.), £1 shares 500,000 ...... Boo 
New Durham Salt £5 shares......... 80,000 .... 
Do 8 per Cent. Mortgage Deben- 
20,000 ...... 12,000... 
MB 280,000 ...... 168,000 ...... 
P. Mining Company (L.), £1 
6 per Cent. Bonds for $438,000, at 
POP OOM 85,410 ...... 
Shanlambah (Borneo) Tobasco (L.), £5 70600 35,000 
il Trust and Investment 
erland Reef (L.), £1 shares ......... 50,000. ...... 
Tucson Globe and Northern Railroad 
U Kowdepoort Gold Mining (L.), £1 40,000 20,000 
Vaal River Diamond (L.), £1 shares..." 
200,000 60,000 . 
Do 44 Cent. Debentures ............ 380,000 ...... 52500 ....., 
Zout Kom Nitrates (L.), £5 shares... 84,335 
Total subscribed for year— rere 
1888 .. 


We have received the following prospectuses :— 


City of Mexico 5 Cent. Sterling Loan, 1889, for 
£2,400,000. — The stees Executors and Securities 
Insurance Corporation, Limited, offer for subscription the 
above-mentioned bonds, at the price of 85 per cent. 
Interest is payable quarterly, and the principal is redeemable 
at par by half-yearly drawings. The proceeds of this loan 
are to be applied towards the redemption of the existing 7 
per cent. loan of £400,000, and the execution of certain 
works for the improvement of the water supply of the City 
of Mexico and the drainage of the city and whole valley. 
oa the redemption of the above loan, the present issue 
will, it is said, censtitute the sole debt of the City of 
Mexico. 

Costa Rica Railway 6 per Cent. Debentures. —'The 
directors of the Costa Rica Railway Company (Limited) 
are prepared to receive subscriptions for an issue of £600,000 
second debentures of £100 each, carrying interest at 6 per 
cent. per annum, which ranks after the interest upon the 
£655,000 first mortgage debentures. The contractor under- 
takes to pay the interest on the above £600,000 second 
debentures until the whole of the railway has been taken 
over by the company. The price of issue is £97 per £100 
debenture. The list will be opened on Monday, and closed 
on or before the 31st inst. ) 

Delhi Umballa and Kalka Railway Company (L.).— 
Capital, £800,000, in £10 shares, with further power to 
create and issue debentures for £300,000, of which a sum 
of £220,000 has already been subscribed. The company 
has been formed for the purpose of carrying out the con- 
struction of a direct line of railway on the Indian broad 
gauge standard from Delhi vid Kurnal and Umballa Can- 
tonment Station, to Kalka, at the foot of the Simla, Hills. 
When completed, the working of the line will be 
undertaken by the Secretary of State for India, who 
engages to provide all necessary rolling stock, and to 
work and maintain the line for 50 per cent. of the gross 
receipts, the remainder, less income-tax, to be paid over 
‘to the company. The present railway between Delhi 
and Umballa takes a circuitous route vid Meerut and 
Saharunpur (crossing the River Jumna twice), a dis- 
tance of about 162 miles. The new direct line, which 
is carried up the west bank of the Jumna with no pares, | 
will shorten this distance by about 40 miles, and wi 
become an image part of what will be the main line from 
Calcutta to Peshawur. Taking the mileage rates as equal, 
the new and shorter route will, it is said, naturally attract 
the bulk of the through traffic between the late Seinde, 


Capital Further 
ereon. Liability. 
Amount previously subscribed 11,190,000 
Previously 
and Oo, (L.), £5 45,000 ...... 22,500 .. 22,500 
ex 

22,500,000; at 40000. 600/000 1,440,000 
Costa Rica Raliway Cent. 
Second Debentures for £600,000, at 
582,000 ...... 150,000 ...... 432,000 
46,500 .. 46,500 


Punjaub, and Delhi Rai apn Si (now part of the North- 
Western State Railway) on the north, and the East Indian 
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| the exchange of 4s 14d per dollar, is said to be 
about 97 per cent. for sterling bonds. 
able half-yearly, on January Ist and July ist, in London, 
at the Commercial Bank of Scotland, 
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present passes over the loop-line via Meerut, and likewise 
that between Bombay sedtbe North of India. There is 
no water competition for the through traffic, and, only to a 
limited extent, for local goods traffic, on the southern por- 
tion of the route between Kurnal and Delhi. Interest at 
the rate of 4 percent. is guaranteed by the company during 
construction. Messrs Matheson and Co..will receive sub- 
scriptions to-morrow (Saturday), and the list will be closed 
on or before the 30th inst. 

Mexican Company of London ( L. ). ital, £1,000,000, 
in £1 shares; first issue of £500,000. e company 
been formed in order to take over and extend, under the 
same directorate and management, the business which has 
been established in Mexico by the London-Mexican Pro- 
specting and Finance Company (Limited). The business 
which especially e the attention of the old company 
was the acquisition of Government and public contracts in 
connection with the drainage of the City of Mexico, the 

loitation of Government mines which, under the con- 
stitution of the country, the Government is not permitted 
to work, and the issue of paetic loans. The consideration 
to be paid to the shareholders in the old company for the 

uirement of its assets will be the allotment of 163,670 

y paid-up shares in the new company, or, at the option 
of the new company, the same amount wholly or partly in 
cash, the shareholders of the old company being 
entitled to participate in the surplus of a sum of £10,000 
set aside for payment of expenses of issue, should there be 
any such surplus. 

North's Navigation Collieries, 1889 (L.).—Capital, 
£450,000, in £5 shares. First issue, 80,000 shares, of 
which 56,000 are offered for public subscription. The 
company has been formed to acquire the collieries and 
aera &c., situated in Glamorganshire, and known as 
North’s Navigation Collieries. The purchase-money has 


been fixed by the vendors at £350,000, of which the | Post 


vendors have agreed to accept £120,000 in shares. 

Prescott and Arizona Central Railway Company 6 per 
Cent. Bonds.—The London and General Bank, Limited, 
invite subscriptions for $438,000 of the above first mort- 
gage 6 percent. gold bonds. The price at which the bonds 
are offered is 974 per cent., or £195 per bond of $1,000. 

Spanish Railways Trust and Investment (L.).— 
Capital, 2,000,000/, in 199,000 ordinary shares of 10/ each, 
sak 1,000 founders’ shares of 10/ each. The present issue 
consists of 100,000 ordinary shares, of which 10s is pay- 
able on application, and £1 10s on allotment. It is stated 
that it is not proposed to make any further calls. The 
list will close on or before Monday, the 28th inst. The 
company has been formed to acquire debentures, debenture 
stock, bonds, and shares of railways in Spain or elsewhere, 
and also to undertake the public issue, on commission or 
otherwise, of shares and debentures of railway companies. 

Sutherland Reef Mining (L.).—Capital £100,000, in 
£1 shares, of which 50,000 are offered for subscrip- 
tion. The company is formed to acquire the lease of 
a section of the Main or Sutherland f, in the well- 
known Murchison Range Gold Fields, Harmony Estate, 
Zoutpansberg, ‘Transvaal, equal to forty gold mining claims, 


| each measuring 150 feet long by 400 feet wide—in all, 


1,500 feet along the line of reef and 1,600 feet wide. The 
company acquires the lease for £80,000, payable £5,000 in 
cash, £50,000 in fully-paid shares of the company, and the 
balance, £25,000, in cash or shares, or partly in cash and 
partly in shares, at the option of the company, at the usual 
rental of £1 per claim per month, and a royalty of 2} per 
cent. upon the gold obtained. 


Tucson Globe and Northern Railroad Company of Arizona \ - 


7 per Cent Bonds.—The company invite subscriptions 


for $2,000,000 of the above bonds, at the issue price of £200 


per bond of $1,000, or £100 per bond of $500, which, at 
ual to 
Interest will - 


Limited, London, at 
the fixed exchange of 4s 14d per dollar. The bonds are 
redeemable at par in 1917. The issue of bonds is stated to 
be made to obtain funds for the completion and equipping 


of 130 miles of railroad, now in course of construction in 
Arizona. 


has | timated with certainty, 


Zout Kom Nitrates (L.).—Capital, £125,000, im £5 
shares. ‘The pro to be acquired by this compan 
consists of about 7,000 acres in the Calvinia district of 
Colony, whence, it is said, there are good roads to Cape 
Town and to various parts of the coast. Of this area 
2,000 acres of the property are described as Zout Kom, or 

. The raw material, J 
vey to from 1 to 4 feet in thickness on about 2,000 
acres, and exists in less quantities on the remainder of the 
land and is easily selek The quantity cannot be esti- 
but there is a 

eposit. The price to be paid for the property is 
rape which the vendor stipulates that he hall be 
paid the largest amount in shares permissible by the rules 
of the London Stock Exchange. 


PUBLIC INCOME AND EXPENDITURE. 


Tue following are the receipts on account of revenue 
between Apri and January 19, 1889, and during the 
week ended January 19, compared with the corresponding 
periods of last year :— 

Revenve and Orner 


——REcEIPTS. 
| Estimate ee | April 1, Week Week 
| for the to: to Ended 


Jan. 19, | Jan. 21, Jan. 19, | Jan. 21, 
180880. 1888. | | 1888, 
Balance on ist April, 1888—_ £ £ 
Bank of I 1,015,403 972,227 


7,647,072) 5,950,207 


| 19,925,000! 16,170,000 15,973.00! 324 289,000 
| 25,505,000) 20,878,000 22,029, 815 914,008 
37808,000! 6,500,000 nil. nil 
Telegraph Service .,............. 2,000,000, n 
Crown Lands .............. 000) nil. nil. 
Interest on Purchase Money | 
Sardinia Loan, &c. 241,000 135,128 nil, nil. 
000/000) 2,812'312) nil. | 76441 
Revenue 86,827,000, 65,298,440 65,987,316, 2,392,000, 2,721,441 
Total. includin Ba lance ......| 72,945,512 71,887,423) 
Advances repaid :— 
| 761,872 755,349, 
Local Loans Fund Adjustments....... 4,685 1,510,790 


1,100,000 
Totals 74,812,069) 75,008,562) 


* Exclusive of transters amounting to £576,000 in respect of Probate Duty 
which have been made to the Local Taxation Account. 


advances not repaid, ‘for 


The expenditure during the same period amounted to 
£68,035,789, as com with £70,217,184 in the corre- 
sponding period of last year, the issues during the week 
being £1,054,202. The balances in the Bank of England 
and the Bank of Ireland amount to £1,443,133, as against 
£1,405,335 iast week, and £1,656,601 a year ago. 


TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected |} 


communications. 


Communications must be authenticated by the name of the writer. 


The Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32 for |} 


the Week endiny un Wednesday, Jan. 23, 1889. 


ISSUE DEPARTMENT. 
£ 


Notes issued 36,403,080 


Government debt ... 
Other securities...... 
Gold coin & bullion 
Silver bullion 


which lies on the surface, is } 


£ 
11,015,100 } 
5,184,900 
20,203,080 


| 
a | | 
| | 
| | | 
| 
| | 
aig | | 
| 
| 
| 
i | 
i 
| 
| 
| 
| 
| 
| 
| 
| 
| 
hag | 
| 
| 
| 
Bee 
| 
| 
| 
| 
| 
| | 
| 
| 
E | | 
t | 
| 
4 
: | P | 
| 
tm — 
‘| | | 
j | 
| 
i | 
| 
| | 
| | | 
| 
| | | 
i | 
I | 36,403,080 36,403,080 |} 
— - | 
- 


Jan 26,1889] THEY EOONOMIST: 119 


14,635,000, securi- Ending, total. Dara | Consél Pay Days. of 
00 bills 206,909 Dee. 162, 7, 58,248, June 1 29,890, June 4 30,883, 
12 54.278, July 83,477 ‘July 4! 38, 4) 
ti- * Including Exchequer Savings’ Banks, Commissioners of National 1830 | 183,458, 51,766, |Ocs. 22.338, 
is Dated Jan. 24, 1889. F. MAY, Chief Cashier. 16 ......| 168,185, | 1889. 1889. me Po. 
be AY Nic Jan, 23 ... 138,917, |Jan. . 61,647, \Jam. 4} 29,669, Jan. 4 29,069. 
es FRED BT. Total, 1889...| 625,971, |... 
The preceding accounts, compared with those of last week | |\ 527,965) 
exhibit :— Inc.orDes. | |+ 98,006,/ 
“in 1888, | 2,465, 332,470, 
(excluding Bank post mills) Do ’s7... (6,077,007, | | 
depocite Ine. or Deo. |+965,255,| [+108 623,| |+ + 18622, 
Oth in 1888 ... |= 162 % = 98% = 118% = 61% 
he * The “Fourth ” fell on Sunday. 
™s Rest... The following is the Manchester Bankers’ Clearing :— 
~ 
The following shows the amount of the Circulation, Bullion in ae 
~ both departments, Banking Deposits, Banking Securities, Reserve, Total..... ..136,472,000 ......... 127,288,170 
a and Rate of Discount, for three months ending Jan. 23, 1889 :— Increase in 1887............29,188,920 = 7°2 per cent. ; 
— Securi Two weeks ended Jan, 12 5,880,610 
‘Deposits,| Banking 713,504 452 
The items in the latest weekly accounts published by 
08 Oct. 81 £ £ £ %1% the lading Continental and the New York Associated banks are 
1000 Nov. 7) 19,611 29,560,364 30700113 10,982"781 w with the previous statement and with the corre- 
000 36,486,061 11700385) — | sponding statement of last year :— 
28 2,604) 414|— BANK OF FRANCE. 


49,010,000 47,404,000 + 1, 


Subjoined is our usual table, affording a comparative view of th® Private $761,000 37068000" 2,663,000'4. 798,000. 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the LiABILITIES. 10, 
Price of Wheat, and the Leading Exchanges during a period of four | Governiieht #1 
years corresponding with the present date, as well as ten years | Privatedeposits ............ 4,465,000 15,382,000 14,646,000, ~ 181,000: 
back, viz. : IMPERIAL BANK OF GERMANY. 
Jan. 16, Jan.7, Jan. 15, 
| | isi | 1880 ‘Last Week Last Year. 
At corresponding dates} Jan. 22, . Jan. 27, Jan. 26, Jan. 25, | Jan. 23, 
presen . Coin and bullion 19,000 43,016,000 39,717,000) +1,003,000 + 4,802,000 
be, | — Discounts and advances. 25°732,000 28,148,000 28,182,000; - 2,411,000 2,450,000 
irculation 1 
Bank post bills)......... 33,243,4 "93,986,760 706, 468,465 23,446,100 Notes in circulation......... 49,892,000 52,745,000 46,666,000] - 2,853,000 + 3,226,00C 
32,599,4 25,936, 1,540 
17,092,974 15. 13,681,805 15,351,348 14,561,197 AUSTRO-HUNGARIAN BANK. 
ast Other securities............ 26,371,438 20,644,043, 18,778,522 19,303,657 | 19,985,149 | —— Jan, 15, | an. 7, j 16, 
Reserve of notesandcoin| 11,466,447 | 13,631, 678. 12,873,789 24,069,203 18,992,102 | Last Week Last Year 
Coin 29,709,897 21,868,438, 20,830,109 21,337,758 21,238,202 | 
Proportion of reserve | 19 1,000/- 1 150,000 
Beak rate of discount .. iw 1064 ios Discount and advances | 18,897,000. 
174 - .17}--22}, 25.35 - 40 ; 25.233 - 
| Clearing house return 92,476,000 | 86,727,000. 95,708,000 102,220,000 133,017,000 | 1 
* New 2] per cents.—Goschens. Coin and bultioa— Gold. $00,000 4,071,000 
The amount of the “other deposits,” compared with the “other Discount and adva advances. 8,631,000 8,563,000 
securities,” showed in 1879, an excess of £6,227,980; in 1886, aN | Notes in roultion ey pn 17,918,000 17,184,000 + 
excess of £6,375,432; in 1887, an excess of £4,732,088; and in | Deposit 1,680,000' 2,247,000) 
—_ = 1888 an excess of £6,632,535. In 1889, there is an excess of NATIONAL BANK OF BELGIUM. 
| ast Week, Last Your 
In 1886, thé money and stock markets were quiet and featureless. pe 
In 1887, the money market was quiet, and rates easy. On the by + 120,000 
‘for |} Stock Exchange business was much affected by the unsettled LIABILITIES. j 
‘In 1888, the money market was stagnant, and rates had a down. BANK OF SPAIN.. aaa 
ward tendency. On the Exchange there was little feature 
100 of importance. 1880. isso. | 188 Last Year, 
900 The following figures from the official returns show the amount } sa ; 
sad bullion 12,209,000, - i 648,000 
,080 of bills and cheques cleaved at the Bankers’ clearing-house since the Discounts and advances... 81,79, 7,973,000) 36,444, Sart 1,361,000 
beginning of the year. Special days are given separately, togethe® | 29,079,000] 28,970,000, 24,587,000,-+ 
080 |}. with the total increase or Deposits 16,459,000! 16,243,000, 15,714,000 + + 7 1 
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23,420,000, 22,940,000, +1,040,000/+ 1,528,000 
000 

20,505,000 it 335,000 + 


the Austnan florin at 98; the Dutch florin 
American currency is 


* Converted at 7 roubles per £, other tetals at 10 roubles per £. 


Discount AND Loan MarkKet.—This week the directors of 
the Bank of England have reduced their rate of discount 
from 4 per cent. to, 34 per cent., but this has scarcely brought 
it into more harmony with the outside market, where the 
best three months’ bank bills are taken at 2) per cent. 
Hence it is rather generally thought that if the rate was not 
to be maintained at 4 per cent., it would have been better to 
have reduced it to 3 per cent. In the discount market 
business has been extremely inactive, nor has there been 
much doing in the loan market either, day-to-day money 
being a drug at 1 to 14 per cent. Next week the Stock 
Exchange settlement will commence, but it is not likely to 
cause a large demand for money, since speculation has been 
rather restricted this account. 


The return of the Bank of England shows an increase in 

the reserve of £818,000, owing mainly to a return of notes 
and coin from circulation. Moreover, the liabilities are con- 

siderably lower, there being a decrease of £448,000 in the 

public deposits, and of £593,000 in the “other” deposits, the 

result being a marked gain in the proportion of the reserve 

to the liabilities. As regards the securities, the main feature 

is a decrease of £1,665,000 in the Government securities, 


The silver market has been quiet and dull. Bars close 
at 42id per oz. The Mexican dollars broughtg by the 
Moselle were sold early in the week at 412d. 

P The India Council sold the following drafts on’ Wednes- 
ay :— 
~ 
306,000 in bills on Calcutta 
Between April 1 and January 22, remittances for 
15,43,26,206rs were sold, realising £10,491,257. 

We are informed that Mr William R. Hewitt has been 

expelled from the Stock Exchange. 


Messrs W. D. and H. O. Wills, of Bristol and London, 
have admitted as a partner Mr Walter Melville Wills (son of 
their present partner, Mr. H. O. Wills), who previously held 
the procuration of the firm. 


The tenders for £3,000,000 Victorian Government 3} per 
Cent. Inscribed stock amounted to £6,558,500, at prices 
bene See from the minimum of £100 to £104 2s 6d. Tenders 
at £103 2s-will receive about 20 per cent. of the amount 
applied for, and those above that price in full. The average 
price obtained for the stock is £103 6s, 


Messrs Garfit Claypon and Co., bankers, of Boston and 
other places in Lincolnshire, have registered themselves as 
a limited company. The whole of the subscribed capital of 
the company —viz., £500,000—has been taken the 
partners and managers of the late firm. The balance-sheet 
of the bank, as audited by Messrs Turquand Youngs and 
Ge. Sows a paid up capital of £200,000, with a reserve fund 
,000. 

We have received from the Grand Trunk of Canada Rail- 
copy of a etition to the Governor-General 
of = to its shareholders for 
signature. ject of the petition is to i 
to the extent to which the Canadian Pacific Ballway tie 


i has 
been assisted by the Government i liway hi 
to the Grand Trunk. ent in pursuing a policy hostile 


d 
4 15-32 ru 


joi usual discount votations for paper having 
te run, anda with previous weeks 


Bank Bills. Trade Bills, * 
8 Months.|¢ Months. 6 Months.'3 Months.4 Months./6 Months 
% % 
Nov. 2... 3 * | 4 
16...; 142 3% & 4 4 4 
23...| 34 33 4 4 | 5 6 
30...| 4 4 34 5 5 5 
Dec. 7%...) 4 4 5 5 6 
4.) 4 5 | 46 
21...) 5h 4 5 5 5 
28...) 4 4 5 6 
Jan. 4...;2 3 4} 4} 44 
* t en the best r to those 
current en very pape: paid on 
The rates allowed on deposits by the joint-stock banks and 
discount-houses have been reduced this week, and are now as 
follows :— 
Private and joint-stock banks at notice.......... aevteasts 2 per cent 
Discount houses at Call 1}? per cent 
Do at seven and fourteen days’ notice ......... per cent: 


The discount quotations current in the chief continental cities are 
as under :— 
Bank Open 


Parle: 34 Jan.24,’89} 22 Vienna......... 4 Jan.,23'89] 
Berlin 4 Jan. 12,’89}1f | Genoa ......... Dec. ’86]} 
Hamburg ... 4 2 St Petersbrg. 6 Sept.,’88) 63-3 
Frankfort ... 4 SS Madrid ...... 4 
Amsterdam.. 2}May 29,’85] 2 Lisbon ......... 5 April ’86) 
Brussels ...... 44Jan. 12,'89}3f | Copenhagen.. 3 3 
At other centres the latest recorded quotations are :— 

% Discounts. Overdraft, 
New York (call money) 2 Melbourne ...... 7 to8......8 
Ditto (endorsed bills)... 5to5} Sydney ......... 7 to8...... 8 
Calcutta, Bank min. ... 10 Adelaide ........ 7 to8......8 
Bombay, Bank min. ... 11 


The following are the standards for gold points of the four principal 
gold exchanges :— 
Marks. 


German. 
25. p. mille for us. 20.52—5 per mille for us. 
25. Par. 20.43—Par. 
25.1 p. mille agnst us | 20.33—5 p. mille agnst us. 
The exchanges were yesterday :-- 


French “cheque” exchange 25f 28}c,* or 24 per mille for us (nom.) 
German short exchange ...... 20m 40pf, or 14 per mille against us. 


New York ll \ $4.89} or 6 per mille for us. 


4.89 —5 per mille for us. 
4.867—Par. 
4.827—8 p. mille agnst us 


“Cable transfers ” 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


MEETINGS, _ 


The following meetings are to be held during the ensuing week :— 
Company. Class. | Date. | Place and Time. 
Anglo-American Telegraph... General .. ......... Feb. 
Birmingham Banking ......... General ............ Jan. 31 Birmingham, at 12 
Crédit Foncier Egyptien...... General ..... el 31 Cairo, at 3 
East London Railway ......... General ............ 31 Cannon Street Hotel, at 3 
English, Scottish, &., Bank General ............ 2973 Cornhill, at 1 
Great Eastern Railway......... General ............ 29 Cannon Street Hotel, at 12 
Do Preference.................. Gemeral 29 Cannon Street Hotel, at 1 
Halifax Joint Stock Banking General ............ 30 Halifax, at 11 
International Financial ...... General ..... ...... 29 Winchester House, at 12 
International Marine Insur, General ............ 31 Live 1, at 2 
ion & St Ka ne Ge SAN, Stree 
Manchester, Sheffield & Lin- | 
colnshire Railway ............ General ............ 30 Manchester, at 12 
‘Feb. 10Cannon Street Hotel, at 12 
} Land ...... 
1 Cannon Street Hotel, at 6) 
cantile Agency ............. Street 
New Zealand and Loan Ex-General ..... Jan. 
1 Joint Stock Banking General ............ ‘Oldham, 
Victoria Station and Pimlico, 
Feb. 157M 12 
West Somerset Railway ...... General ............ at 


THE Stock Markets.—On the Stock Exchange business 
has been less active, but as a whole prices have been firmly 
maintained. In the Home railway market prices were at 
one time dull, but they close firm, Brighton “A” and 
North-Eastern Consols showing a specially marked advance, 
The former have been influenced by good trattic returns, and 
by the optimist tone of Mr Laing’s address at the half- 
yearly meeting ; the latter have advanced upon the declara- 
tion of a dividend at the rate of 7} per cent., as against 6} 
per cent. in 1887. The amount of this dividend, which is a 
very satisfactory one, has exercised a beneficial influence 
upon the whole market. Foreign securities have attracted 
but little attention, nevertheless prices have remained firm, 


“120 Jan. 26,1889, | 
. (Sees NEW YORK ASSOCIATED BANES. We 
Jan. 19, , Jan. Jan. 21, varlo 
vaso. | 1880. | 1688. |Last Week) Leet Year. 
| 7 16,440,000) 14,020,000) + + 1190000 
Legal tender 6,981,000, 6,920,000)+ 340,000|+ 460,000 
Loans and discounts ......| 77860000) 77,260,000, 70,060,000 + 600,000 + 6,908,000 
LIABILITIES. 
Circulation 960,000 
Net deposits... 88,360,000) 
Rassave (Specie & Netes) 24,460,000) 
Legal Reserve ..............- 20,840,008) 
Exeess of actual reserve.. 3,620,000) 
Converting the reiche mark at Is 
at Is 8d; and the frane, lire, and 
reduced into English meney at 4s per : 
BANK OF RUSSIA. 
accounts at the — 
: ASSETS. £ 
Cold? 
Gold, silver, 3,160,000 
Amount 4 3,671,000 
id LIABILITIES. 
Notes in circulation 102,247,000 
3 
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anil an even further advance in some directions is not 
improbable. The American railway market has been much 
neglected by the public, and as a consequence prices have 
declined. On the other hand, Grand Trunk stocks have 
improved. Elsewhere there has been little stirring this week. 


Consoxs, &c.—The Funds have remained quiet, but the 
market has had a firm tone, the market still looking for a 
speedy advance to par. India Sterling stocks have also 
ruled firm. Home Corporation stocks have been dealt in to 
a limited extent at hardening prices. Colonial Government 
bonds have attracted but little attention, and quotations 
show no change of importance. 


Cuosine Pricss— 
Last | | To- 5 

Fri, | Sat. | Mon. (Thurs. | day. 
Consols tor Money.../100 100 100) 
Reduced 8% ......... 1003 1004 3 

23 % until 1908, then 

%, red. 1928 . 94 - 4 
red. 1906 ...... 100 100 bot 10 10 
, red. 1906 ...... 6 + 
Local Loans 3% Stk. |1 1 41 $108 


4 
2 5 5 
India34 % red., 1981|107$ "31078 O74 ...... 


Bd. of Wrke 124d 124411 ae t 


ForEIGN GOVERNMENT this 
business has been quiet, and prices show but little change. 
The chief movement has been in Argentine Currency issues, 
which have given way in consequence of the high premium 
on gold ruling at Buenos Ayres. Other South American 
issues of the better class, including Uruguay, are virtually 
unchanged. Amongst low-class descriptions, Ecuador have 
improved, as it appears that some new move ison for settling 
the debt, and Guatemala External bonds have risen 2 per 
cent. The changes in International securities are unim- 
portant, but are mostly in a downward direction. 

Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up price at the last settlement are also given for reference 
purposes :— 


Argentine 5 %, 1886 
Austrian 4 % Gola Rentes.................. 
Brazilian 5 %, 1886 
Buenos Ayres 6 %, 1882 and 1886......... 
Chilian 44 % Conversion Loan. ............ 
4% Unified Debt.................. 83 
Ditto % Preference 
Ditto 5 % State Domain ...............066 
Ditto 4 % Daira Sanieh ...........00+008 
Hungarian 4 % Gold Rente .............. 
Italian 5 %, 1861 (less 13°20 *{ tax) ...... 
Mexican 8 %, 1851 
Peruvian 6 ¥ 1870 
Ditto 5 %, 1872 ° 
Portuguese 8 %, 1858-80 
Russian 5 %, 1878 
Turkish, “Tribute Loan” 1871 
Ditto 5 % Defence...... ditto 
Ditto Group 
Uruguay 6 % Unified 


Home Rartways.—The market has been quiet, but prices 
as a whole have remained firm, for the traffic returns pub- 
lished have shown satisfactory results, and, in addition, the 
reduction of the Bank rate has exercised a favourable 
influence. Brighton “A” have been in strong demand, and 
close 2} per cent. better on the week, owing partly to good 
traffic returns, and partly to the optimist tone adopted by 
Mr Laing at the. meeting this week— an advance to 6 per 
cent. in the “A” dividend being foreshadowed. Chatham 
stocks have not been affected by the dividend announce- 
ment. Sheffield stocks have also improved, as the report 
speaks favourably of the future. In the heavy stocks, North- 
{ Eastern were at one time rather flat, but they close firm at 

a rise of 1 per cent., the dividend having just been announced 
at the rate of 7} per cent., or } per cent, more than last year. It 
is rumoured that this company has come to terms with the 
Hull and Barnsley, and as a consequence, the stock of the 
latter undertaking has improved 1 per cent. Great Eastern 
have attracted some attention, and the price has risen fully 


In well-informed quarters the stock is, however, still regarded 
ascheap. 


The following are the latest closing prices, eof the 


Prives.—, up 
Oaledonian . NER... — 
London and Brighton “A” 134 5 eee 187 ore + % 133 
Ditto Arbitration Preference 106 — 
London and North-Western .........:..... 1743 17 + 
London and South-Western .. ............ 144 6 144 one, +00 
r, Sheffield, Lincolnshire 70 1 ... 
M tan Consolidated .. 74 eee 75 + oo 7 
N 164 +1 ..1 
North Staffordshire + 06 
South-Eastern “A” vor 1088 


The traffic receipts on the principal of the United 
Kingdom, for the week ‘nding Jan Jan. 20, are subjoined, in oper 
with the increase or decrease in receipts and ‘the mileage in opera- 
tion as compared with the corresponding week 


Scotch railways are given separately, since their aterecelpi 
are cntoulatod from the lst August instead of from Ist January, 
as in the case of the English and Irish railways. 

The increase of £43,887 thie: lish and Irish 
lines is equal to 4°43 She 783}, as com- 


ne 13,700 in e+ week of last year, while the 
Scotch ine equal to 5°52 pet cent., on 
a mileage 159, against 2 
The a totals show on the Eng lish and Irish lines an 
increase of £74,608, equal to 2°59 per =, and on the Scotch 
lines an increase of £240,192, equal to 0 7-29 per cent., as ee 


with the corresponding period o 1887. 
jHalf-Year’s Aggre- 
‘Week's Receipts.| gate Receipts, Miles Open. 
Total. or Total, 
Decr’se. | Deore. 1889. | 
Great Eastern 2,231) 169,852) + 1,9653) 1,056} 
Great Northern ... 75,116, + 3,607} 213,211/+ 10,175} 977 | | 961 
Great Western 139,610'+ £880, 402,240'+ 4,480) 2,460 24864 
Lancashire and Yorkshire ......|  73,682\+ 3541) 208414 7,386) ‘512 
London and Brighton ............ 34,571/+ 2, 5,439, 476 | 467 
London, Chatham, and Dover, 61 61,161 + 1,311) 1 
London and North-Western 188,851;-+ 6,1 540,111 + 13,506) 1,87 1,867 aS. 
London and South-Western ...| 48,005,+ 2,825) 142,745 + 6,06 851 
Manchester, Sheff., & 1,818} 111,0284+ 2,801) 2875) 287 
Metropolitan .. 18,095|+ 425, 86,957)4+ 983) 27 | 2 
Midland 148,808|+ 9,361) 3,911, 1 
North-Eastern 114,973) + 7,991, + 12,247, 1,578 1877 
h Staffordshire .. 18,558)-+ 12 
30,946 + 004 + 1471, 418] 418 
Iris Links. 
Great Northern 11,089}- 462, 83,777, 487 | 
Great Southern and Western...| 11.458) 130, 35,481) 523) 622} 622 
Midland Great Western ......... 99) 664 432 432 
Total 1,088,719) + 43,887, 74,628) 13,700 
Lixgs. 
Caledonian 2,504 1,504,958) 4109748 784]| 770 
Gl and South-Western ...| 18,758 + 604 575,324) + 343) 348 
North British 52,012 + 3,302 1,458,478| +104235) 1,0264| 1,025} 
AMERICAN AND CANADIAN Rarttways.—The market for 
American issues has remained disappointingly dull, owing 3 


to the abstinence of the public, who are at present giving all 
their attention to South African Gold Mining shares, &c. 
Nevertheless, the position is such that any time prices 
may run up sharply either upon “ bears” closing, or @ 


resumption of buying by the “bulls,” Illinois Central oe 
shares have fallen $3, upon the declaration of a dividend Tee 
at the rate of 5 per cent., as against 7 per cent. Chicago if 
Milwaukee and St Paul shares have also fallen $1, New 4 


York Pennsylvania and Ohio Ist Mortgage bonds $2}, |} lp 
Union Pacific shares $12, Wabash issues $} to $1, and most |} oo 
other descriptions from ${ to $}. In Canadian railways, oS. 
Grand Trunk stocks remained quiet until the publication of Ene: 

the weekly traffic return, showing an increase of £5,935, vive 


they ran up from 1 to 2 per cent, 
The following are the latest closing prices, &e, of the more 
prominent issues :— 


1 per cent. The Scotch stocks have been dull, especially | Central 
North British, owing mainly to. sales to realise profits, 


al Pacific 
Chicago Mil., & St Paul, Com. Stoek ... 
Denver and Rio Grande, Ord. Shares... 
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Ramways,—The market has been flat. Buenos 
Ayres. Great Southern Ordinary have fallen 44, Buenos 
Ayres and Ensenada Ordinary 6, Buenos Ayres and Ensenada 
7 per Cent. Preference 5, Central Argentine 10, Nitrate 
shares 3 to 1, and Recife and San Francisco 3. Most of the 
“Contingent” issues, including Mexican stocks, are also 


been well supported. 


Bayx Suares.—Bank of Australia have risen 1, Chartered 
of India 4, English of Rio de Janeiro $, Lloyds Barnetts 4, 
London and Provincial $, London and South-Western 3, 
London Chartered of Australia 4, National Provincial 4, 
and Standard of South Africa 4; while Bank of Victoria 


MiscELLANEous Securities.—Telegraph securities have 
been dull, and Anglo-American stocks have given way in 
price. Brewery shares have had a somewhat firmer market. 
Nitrate shares have had a flat market, and close lower all 
round. Trust securities are mostly higher. -In Gas and 
Water stocks there has been an almost general advance. As 
regards Mining shares, Copper issues have fallen heavily, 
while South African Gold descriptions have varied irregu- 
larly. Diamond shares have lost ground. 


The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 


“Maki 
Prices.—, Rise up” 
Last Week. To-day. or Fall. Prices. 

Anglo-American Telegraph, Ordinary.. 514 5SO 1 Ib 483 
*Hotchiiss’ Ordnance 10911... 11} 
Huceon’s Bay, Shares 1891 195 20... + 19 

Imperial Ottoman Bank live - 
Mexican Railway, Ordinary ............... 40 _ ee: 40 
Ditto, First Preference ....... » 114415 114315. +} 113 
Ditto, Second Preference .... 63392... 69 + . 68 

South Austrian Railway, Shares ......... 9 . ak 
Suez Canal, Shares 88 87 os 

United Telephone 14} 14 


* Hotchkiss’s dividend 10 per cent. against 20 per cent. 


Boiui0on.—The fellowing is taken from the circular of Messrs. 
Pixley and Abell, dated January 24 :— ‘ 


Gold.—Gold has not been in demand during the week, and such 
arrivals as have come to hand have been purchased by the Bank. 
The total purchased is £114,000, and £210,000 has been withdrawn 
—£110,000 for South, America, and £100,000 for the Cape. 
Arrivals—£4,000 from Chili ; £52,000 from West Indies ; £26,000 
from China ; £3,000 from Natal. 


Silver.—Although money has continued as dear as ever in India, 
the ore for transfers suddenly ceased on the 18th inst., 
and this was followed by a decline in the transfer rates. Some 
large parcels of silver which were then offering could only find 
buyers at reduced ‘rates, and 423d was soon reached. The f 


ii 
to-day is better. Arrivals—£30,000 from Chili. To Calentts 


Mexican dollars —Some dollars, ex Moselle, were sold at 413d 
for shipment to the East. Since then, the market has been very 
quiet. £50,000 has arrived from the West Indies. 
dard ; bar gold, containing 20 dwts silver, 77s 10d per oz standard. 


Silver.—Bar silver, fine, 42gd per oz standard ; bar silver, con- 


Madrid, 
somewhat lower on the week, but all first-class bonds have 


Quotations for Bullion.—Gold.—Bar gold, fine, 778 94 per oz stan- | 


FOREIGN RATES OF EXCHANGE ON LONDON. 


La 
Jan.25, 90 
Paris ........... Jan. Deo at 
an 2 
Deo2s) 
Const’ntinople - telegra’ | 
- 2% mage | 
New York......'- - 2% 48 
LONDON COURSE OF EXCHANGE. | 
Price Negotiated on Change, | 
On. Usance. 
Jan. 22. | Jan. 24, 
Paris Cheques | 25 275 25 924 || 25 5 
Ditto 3 months | 
12 124 / 12 12 3} | 
Ditto... Atsight }12 14 12 2/12 12 a 
Berlin $months| 2053 2057 2052 | 
Hamburg 2053 «2057 2052 «20 56 
NOTICES AND REPORTS. 


FOREIGN GOVERNMENT STOCKS, &c. 


City of Mexico'7 per Cent. Loan (1888) for £400,000.—It is notified 
by the financial agent in London and by the Trustees, Executors, 
and Securities’ urance Cor tion, Limited, that the full 
amount of this loan will be paid off at the rate of £105 for every 
£100, or a premium of 5 per cent., together with the accrued 
interest to date. In accordance with the terms of this notice, the 
Trustees, Executors, and Securities’ Insurance Corporation will be 
prepared at any time after February 2nd to pay off the loan at the 
price of £105 per cent., with interest accrued up to date. 

Ecuador Debt.—The Council of Foreign ndholders have 

received the following telegram from Captain Chambers, the agent 
of the bondholders at Guayaquil :—“ Bondholders, London. Quito 
official paper yesterday publishes invitation to bondholders, also 
president’s views as to arrangements.—Chambers.” 
Turkish Debt.—The Council of Foreign Bondholders have 
received the following telegram from Constantinople :—Receipts— 
five contributions for December, £176,646, plus £112,668 for 
Eastern Roumelia. Total, £189,314, against £164,379 correspond- 
ing month last year. 

Virginian Debt.—The Council of Foreign Bondholders have 
received the following telegram from their agent in Virginia with 
regard to the Virginian debt :—‘‘ Supreme Court, United States, 
has advanced all my cases to be argued next October. —RoyaLt,” 


RAILWAY COMPANIES. 


East London.—The report for the half-year ended December 31 
states that the usual half-yearly payments of interest were made to 
the holders of the first (34 per cent.), second charge 4 per cent. 
class A., and 2} per cent. (Whitechapel Extension) debenture stocks 
on the 31st ult. 

Great Kastern.—The report for the half-year ended December 31 
shows a gross revenue from all sources of £2,041,855, against a 
gross revenue of £2,020,335 in the corresponding half-year of 1887; 
the workirg expenses being £1,067,422, against £1,044,974 ; and 
the net revenue £974,434, against £975,361. Including £17,495 
brought forward, and after providing for rent charges, interest, 
&c., there is £581,044 available, which leaves, after payment of the 
dividends on the guaranteed and preference stocks for the +4 


half-year, a balance of £259,633, against a balance of £259,562 in 
1887. The directors have resolved to declare a dividend for the 
half-year on the ordinary stock at the rate of 34 per cent. per 
annum, leaving a balance of £40,556 to be carried forward to the 
next account, ee a balance of £40,503 carried forward in the |}. 
corresponding -year of 1887. The report states that the 
passenger traffic, though seriously affected by the unfavourable 
weather in the earl rt of the summer, shows an increase of 
about £5,000 on the half-year. The merchandise traffic showed in 
the earlier months of the half-year a considerable improvement, in 
consequence of a revival of trade in the Lancashire and Yorkshire 
districts; but the late and indifferent harvest, and the partial 
failure of the mackerel and herring fisheries, caused a conaiderable 
decrease in the receipts for the later months, which more than 
neutralised the better results of the earlier part of the half-year. 
The coal traffic was to some extent by the strikes 
so extensively organised and thzeatened in the colliery districts; 
the cattle shows decrease, arising from continued 
epression in the district. continental traffic increase 
of about £12,000. 
London half- 


5 gre gold, standard ; eake silver, 


Chatham and Dover.—The accounts for the 
for dividend of £169,401. The 


year show a balance available 
directors propose to pay a dividend of £2 5s per cent. for the half- 
preference stock, carrying forward £26,976 


year on the arbitration 
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| Ditto Preferred Shares .................. 453 
Illinois Central Shares 11891 
. i Lake Shore and Michigan Sothrn.,Shrs. 104 
ty | Louisville and Nashville,Com. Stock... 58 
New York Central, Shares 111 
}| New York, L. E.,& Western, Ord. Shrs. 293 
“Ditto 6 %, Second Consol. Mort. ......° 104 
¥.Y., Ontario, & Western, Reg. Shares 15 
NY. Pennsylvania, & Ohio,7 1st Mrt. 
Norfolk & Western, Preferred ........... 58 
} Northern Pacific, Preferred .............. 614 | 
fe | Ohio & Mississippi, Ordinary Shares ... 22} 
Pennsylvania R. K.,$60 Shares ......... 
Philadelphia & Reading, $50 Sharcs ... 24 
‘abash, t Louis, ‘erred Shrs ... 
4 Ditto 6 %, General Mortgage, Certs ... 
Grand Trank of Canada, Ordinary ...... 
| Ditto, 4 7%, Guaranteed 72 
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Ditto, Second Preference .............. 
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THE ECONOMIST. 


to the credit of the current half-year. For the second half 
a dividend was the same, and £23,685 was carried reek isd 

London and South- Western.—The ‘directors recommend a divi- 
dend for the half-year ended December 31 at the rate of 7 per 
oak annum, carrying over a balance of £10,093, as compared 
with 7 per cent. and a nee of £11,118 in 1887. 

Manchester Sheffield and Lincolnshire.—The report for the half- 
year ended December 31 states that the net earnings of the half- 
year, including £4,042 brought from the previous half-year, 
amounted to £423,068, which, after paying the preference c 
enable the directors to pay a dividend at the rate of per cent. 

r annum on the ordinary stock, carrying forward a balance of 


184. The directors regret that several causes combined have 
revented the payment of a dividend for the half-year, 
Pat these have n entirely ond their con In the cor- 


responding period of last year a sum of £50,000 waa put aside to 
meet the claims arising out of the unfortunate accident at Hex- 
thorpe in September, 1887, but this amount, although considered 
at the time to be ample, has proved inadequate, a large addi- 
tional amount has had to be vided in the t half-year. 
The recent strike in the South Yorkshire colliery districts, although 
fortunately lasting only a short time, caused om to the company 
of not less than £7,000, and its effect upon the traffic has not yet 
traffic o ,478, a falli off in traffic of 
£8,373, which is due to the faet that there was an exceptional 
inerease in the traffic of last year arising from the Manchester 
Exhibition ; and the less profit of £1,005 on the Cheshire lines and 
of £2,928 en the South Junction Railway is entirely due to the 
same cause. 


Metropolitan.—The report states that the total receipts for the 
half-year ending December 31, deducting the company’s proportion 
of the revenue of the City lines and extensions, were £396, 430, and 
the expenses £134,526, leaving a profit of £191,904. The receipts 
show an increase of £18,371, and the expenses of £3,490. The net 
revenue, after providing for the interest upon the debenture stocks 
and other fixed charges, shows a balauce of £157,638, which will 
suffice for the dividend upon the preference stocks, and leave a sum 
of £94,435 available for dividen _— the ordinary stock. The 
directors recommend a dividend on that steck at the rate of 23 per 
cent. per annum, carrying forward £21,820, This dividend, with 
that ot 24 per cent. per annum payable on the surplus land stock, 
corresponds with 4 per cent. per annum on the ordinary stock prior 
to the creation and issue of the surplus land stock, During the 
half-year a further sum of £10,000 was received from the Metro- 
politan and District Joint Committee, on account of payments due 
under the judgment of the Court of Appeal in the “ Ratio ” action, 
the total amount received to date being £68,000. 

North-Eastern.—The accounts for the half-year ending December 
31, show a balance which will admit of the payment of a dividend 
at the rate of 7} per cent. per annum. For the corresponding 
period the dividend was at the rate of 64 per cent. 


Taff Vale.—The directors recommend a dividend at the rate of 
annum on i (£10 £4 } 
stock No. 1 for the half-year ending the 3ist. of December last, 
carrying forward a balance of £2,046 to the current half-year. 

Western of Sao Paulo.—The receipts for the quarter ended: 
October 31, 1888, were 1,359,643 milreie, and the expenditure |} 
454,734 milreis, lea an excess of revenue over expenditure of |}! 
904,909 milreis, or £103,083 at present exchange. 

BANKING CCMPANIES. 

dividend of 124 per cent., with a bonus: 
of 2s per share, equal to 15 cent. annum, has been declared, 

and £10,000 added to which now stands 

£320,000. For the last ten years the dividend has been at the rate || 

of pee cent, per annum. 

Bank of Bolton.—The annual report shows gross of it 
£35,335, and working expenses amounting to £8,441, leaving as’|/) 
net profits £28,891, exclusive of £1,179 brought forward. In {|} 
addition to the dividend paid to June 30, it is now proposed to pay |} 
5 per cent. interest on the preference shares, and dividends at the 
rate of 2} per cent. on the preference and ordinary shares, A sum 
of £600 is written off the bank premises account, and £5,000 added 
to reserve, leaving £1,411 to be carried forward. 

Bank of Egypt.—The directors recommend a dividend of 9 per 
cent. for the year ended December 31, of which an interim dividend |}' 

orward. 

Bradford.—The ee net profits amounting to. 
£57,504, inclusive of £3,574 brought forward. A. divid of |} 
£1 15s. per share was paid in August, and a distribution of £2 5s. || 
per share is now recommended, leaving, after payment of income || 
tax, a sum of £2,088 to be carried forward. 

shows a net balance |}. 


Bradford District.—The half-yearly report 
ef $22,102, ineluding £6,943. brought forward. It is proposed te 
pay a dividend at the rate of 10 per cent. annum, which will 
absorb £14,894, leaving £7,208 to be carried forward. 

Burton Uttoxeter and Ashbourne Union.—The half-yearly report || 
shows.an available sum of £19,354, including £5,740 brought for- || 
ward. A dividend at the rate of 10 per cent. annum is pro- 
posed, together with a bonus of 128 share, and a sum of £),500° 
s to be added to the reserve fund, leaving £3,554 to be carried || 

orward. 

Carlisle City and District.—The report states that the profits 
for the year ending December 31 last amount to £16,580, to which 
has to be added the amount brought forward from the previous 
year—viz., £1,261—making a total available balance of £17,841. A |) 
dividend of 7s 9d per share, or at the rate of £15 10s per cent. per 
annum, was paid for the esp) we ending June 30 last, and the |} 
directors now propose a like dividend for the half-year ending 
December 31 last, age pe £500 to the bank premises redemp- 
tion fund (increasing the fund to £4,000), and leaving a balance to | 
be carried forward of £1,841. 


ve South-Eastern.—The report for the half-year ending December Cumberland Union.—The report for 1888 shows a net balance of | 
— 31, 1888, exhibits an increase in the earnings from sources of | £40,620, and the directors recommmend a dividend of 8 per cent., 
or £3,569, as compared with the corresponding period in the previous | making, together with 7 per cent. paid in July, 15 per cent. for 
d- year, and an increase of £15,800 in the outgoings, leaving a| the year. These dividends, together with income tax, absorb | 
| decrease of £12,231 in the net profit. The working expenses are | £38,522, leaving the balance of £2,098 to be carried forward te | 
ve augmented by a larger amount than usual having been expended | next account, less the sum ef £1,000, which the directors recom- { 
th upon renewals in the locomotive and carriage departments, an | mend should bevcarried to the credit of the bank buildings redemp- 
extra engine having been built and additional carriage accommo- | tion fund. 
| dation provided at the cost of revenue. The relaying of the| Leamington Priors and Warwickshire.—The accounts for the 
permanent way has extended to an increased length of line, while | year exhibit a net profit for the year of £5,219. A dividend at the | 
more work has been done in the traffic department, especially in | rate of 124 per cent. per annam for the half-year ending June 30 | 
31 connection with the passenger service. The balance of £2,872 last has been already paid; and the directors propose a fusther } 
be brought forward from the last account has been added to the profit | dividend for the remaining half-year at the same rate. After pay- 
at. of the half-year, and, after providing for interest and dividend on ; ment of this, with the income-tax for the year, there will re 
ks || all loan and preferential capital, the amount remaining is £310,401. | a balance of £192 to be carried forward. ee 
| This sum will afford a dividend at the rate of 6} per cent. per| London and County.—The directors recommenda dividend of 10 
31 annum on the ordinary stock, leaving a balance of £10,570 to be| per cent. for the half-year ending December 31, leaving, after 
. carried forward, The dividend on the preferred ordinary stock | writing £20,000 off premises account, £29,404 to be carried for- 
7; on be paid at the maximum rate of 6 per cent. per annum, = rage Se —— ars ihe Nee period was at the same 
t on the deferred ordinary stock at the rate of 3f per cent. for , ing Carr . 
the year 1888. The have been increased | Manchester and Salford.—The report states that the profits for 
sti, by the additional interest on capital expenditure upon works at | 1888 amounted to £120,262, plus a balance, after are es 
™ parnant incomplete or Somes ors such as the Rochester and | tax, of £3,339, The directors have declared the usual divi 7 o 
st | hatham Extension Railway and the widening of the bridges over | 10 per cent. per annum, with a bonus of 2s per share, and ap ee hy 
in | the Thames, which the directors believe will ultimately answer all | the redemption of the Bolton and Rochdale ga 7000, 
™ the expectations that have been formed with regard to them. As | leaving in profit account to cover income tax £5,101. i ay view 
or regards the company’s relations with the London Brighton and | to the retention and consolidation of ~ business, a well as be 
he South Coast Railway, the questions entrusted to the general afford opportunity for its eo % e = os. ve 
he |I. managers of the two companies for settlement are not yet con- branch offices at Atherton, Hindle bs Middletc ’ Gate 
he cluded, the discussions having been unavoidably protracted, owing | Chorlton-cum-Hardy, Eccles, n, | 
om to the length of time covered by the inquiry ; but the directors | Patricroft, Pendleton, ery po bac es 
of confidently believe that these matters are now in a fair way for Mercantile of Sysoet-t2 > tera early meetin, ; = 
in settlement, to the mutual advantage of both companies. As | this day (Friday), the usual yo end at a eter ot 9 per cent. per 
in regards its relations with the London Chatham and Dover Railway, | annum was declared, and che 
re le company’s appeal against the decision of Mr Justice Kekewich Northamptonshire Union.— 
© proprietors are familiar, from previous reports, wi ) Pay 
relating to this station ; and it is unnecessary to repeat | share, tax free, carry 
them on this occasion. Under the advice of their counsel, the | pose to pay a similar dividend, Ae carry ‘eh os 
directors have decided to carry the appeal to the House of fund. Including we 
raft The directors are, as the always have been, prepared to leave und amounts to £226,737. Bae jr 0 ma an reson oe 
; this and all other unedited uestions NBs. to the decision | close of another year they will | recommen 
of a court of arbitration, as propesed by the Bill which they have pom 
more than once introd into Parliament. Arrangements orth-Eastern.—The repor if ended 
have been made for Stoning special facilities to the public in | 31 shows a balance of | = 
he connection with the Paris Universal Exhibition, 1889, which is | which it is proposed th 16484 por cent. per annus 
wnnounced to be open in May, and which it is expected will bring income 
976 company a considerable increase in traffic. 
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THE ECONOMIST. 


[Jan. 26, 1889, |] 


North and South Wales.—The-report ad 
meeting held on Tuesday, stated that the general result of the 
operations forthe past year had been to enable them to pay 4 
dividend and and carry forward £9,259, 

inst a balance o t forwar 
forward, the annual report shows a net balance of £34,199. In 
August an interim dividend at the rate of 10 per cent. was paid, 
and a similar distribution is now proposed, leaving, seep oye 
£2,000 to reduction of freehold premises account, a sum £2,199 
to be carried forward. << 

Queensland National.—A dividend has been declared at the rate 
of 12 per cent. per annum, £15,000 being added to the reserve 
_— — will now amount to £350,000), and £11,251 carried 
orward. 

Royal of Queensland.—A dividend at the rate of 7 per cent. per 
annum has been declared for the half-year ending December 31. 


ASSURANCE COMPANIES. 

Friends’ Provident.—The report forthe year ended November 20 
states that the number of policies issued during the year was 388 
—being more than in any previous year since the commencement 
of the institution—and the new annual premium income was 
£5,823. The amount received by way of single premiums was 
£22,519, of which £18,847 was purchase-money for annuities. The 
number of deaths “expected” in the life assurance classes was 
107, but only 68 actually occurred, involving a total payment of 
£68,275. The increase in the funds is £50,427, and the accumu- 
lated fund now stands at £1,920,922. 

London and Provincial Marine.—The re for 1888 states 
that the net premiums on insurances, after deducting returns and 
reinsurances, amounted to £110,306, which, with the balance 
brought forward and interest on investments, gives a total on 
income and expenditure account of £184,685. On the other hand, 
the claims settled on the 1886-7 and 1888 accounts amounted to 
£89,731 ; and after the payment of all current expenses, together 
with the dividend of 124 per cent. to the shareholders, there is a 
balance of income of £67,560. The assets stand at £263,096. The 
directors recommend a dividend for the half-year ending 
December 31 at the rate of 74 per cent. 

Merchants’ Marine.—The directors state that the £6,500 estimated 
to meet claims on the underwriting account of 1886 has proved 
more than sufficient by £1,183, making the profit on this account 
£10,274. After debiting the 1887 account with all claims settled 
in 1888, there remains a credit balance of £19,993. The directors 

pose setting aside £6,500 to meet further claims. The account 
will, therefore, be closed with a credit balance of £13,493. As 
regards the 1888 account, the net premiums earned were 
£142,657, and claims paid on this account £47,746, or 33% 
per cent. The total amount insured was £16,591,456, of 
which it is estimated 82 per cent. has run off. Out of the net 
profit on 1887 account, amounting to £7,065, the directors recom- 
mend a dividend of 5 per cent., tax free, leaving, with £953 from 
1886 account, £1,768 to be carried forward. 


opted at the annual | includi 


| in Canada was £10,992, making a total of £34,421, trom which the 


repair of cables, &c., amounted to £51,110. Interim 
dividends of 7s 6d per cent. on the ordinary and 15s per cent. on {} 
the preferred stocks were pai and the directors recommend a 

final dividend of 15s per cent. on the ordinary and £1 10s per cent, 
on the preferred stocks, making a total distribution for the year of 
£1 12s 6d and £3 5s respectively, leaving an estimated balance of |} 
£1,325 to be carried forward. 

Ba Br .—The directors have declared an interim divi- |] 
dend at t feesisge f° per cent. on the preference, and 8 per cent, 

Bellingham and Company.—The direc ve an 
interim dividend for a: ielkve ended December 31 of 8 per 
cent. per annum on the ordinary shares. 

Bell’s Asbestos.—The report for 1888 states that the net profit 
from the ordinary trading of the company, after woe need. 
ful deductions, including depreciation of machinery and debts, 
was £23,429, and the net profit from the company’s asbestos estates 


directors write off the whole of the preliminary expenses account— 
namely, £837; and place £5,000 to reserve fund, thus leaving 
£28,585 for appropriation. They recommend the payment of a 
dividend of 15s per share, free of income tax, which, with 
the interim dividend paid in July last, makes a total distribution 
of 224 per cent. for the year, and the payment of the bonus of 
£2,250 to the directors, carrying forward a balance of £3,835. 

Bradford Exchange.—The directors recommend the usual divi- 
dend of 64 per cent., free of income tax, for the past year. 

Bristol and South Wales Wagon —The directors recommend a 
dividend at the rate of 10 per cent. per annum, with a bonus of 6d 
per share, free of income-tax, for the half-year ending December 31. 

British Land.—The directors recommend a dividend at the rate 
of 2 per cent. for the year ended December 31 last. 

Bryant and May. The report for 1888 shows that the net profits 
of the business during that period, added to the balance brought 
forward, amounted to £72,794. From this has to be deducted the 
interim dividend at the rate of 7s 6d per share for the first six 
months, paid in August, leaving £42,794 available for distribution. 
The directors recommend the payment of a dividend for the second 
six months at the rate of 10s per share, absorbing £40,000, and 
leaving £2,794 to be carried forward to next account. 

Cantareira Water Supply and Drainage.—The receipts for the 
ten months ended October 31, 1888, were 353,227 milreis, and the 
expenditure 86,509 milreis, leaving an excess of 266,718 milreis, or 
£30,561 at present exchange. 

Cuba Submarine Telegraph.—The directors, after placing £4,000 
to the reserve fund, recommend a dividend on the ordinary shares 
at the rate of 9 per cent. per annum, tax free, leaving £1,308 to be 
carried forward. 

Debenture Corporation.—The company notify that the issue of 
£1,000,000 additional capital in 100,000 five per cent. cumulative 

reference shares of £10 each, at a premium of 10s per share, has 


n considerably over-subscribed by the existing shareholders and 
their friends. 


Ocean Marine.—The directors recommend a dividend of 2s 6d per 
share, tax free, equal to 5 per cent. on the paid-up capital. 

Sea.—The report for 1888 states that the premiums received 
during the year, less returns and reinsurances, amount to £190,404, 
the claims settled on account of 1888 being £74,955. The risks 
underwritten represent a liability of £22,838,083, of which 
£2,182,774 remained at risk on December 31, the net premiums on 
risks run off being £141,813, or 74 per cent. of the premiums 
received. The underwriting account for 1887 has been closed by 
transferring £8,900 to underwriting suspense account to meet 
unsettled claims, leaving, after payment of expenses, a profit of 
£8,027. The interest earned «luring the year was £14,008, making 
a total profit of £22,036. The profit and loss account shows a 
credit balance of £83,158. from this sum the directors have trans- 
ferred £25,000 to the reserve fund, which has thereby been 
increased to £150,000. They recommend the payment of a divi- 
dend, free of income tax, of 4s per share, or 10 per cent., carrying 
forward a balance of £48,158 to next account. The directors are 
further of opinion that the time has arrived when the dividend 


may be prudently increased, and they therefore pro to 
interim dividend of 5 per cent. next July. propose to pay an 


Edinburgh Street Tramways.—The report states that the total 
receipts for the past half-year were £49,312 and the available 
balance £18,942. The directors propose a dividend at the rate of 
6 per cent. per annum, tax free, making a further addition to 
reserve and contingency funds of £6,000, and carrying forward 
£3,942. The number of passengers carried was 6,793,668, an 
increase of 354,086. 

Glasgow Tramways.—The directors propose a dividend at the 
rate of 10s 10d Pie rOnet, tax free (equal to 12 1 27 per cent. 
annum for the -year, £1,177 being carried forward. The 
number of miles run during the half-year was 2,477,335, showing 
an increase of 328,222 miles as compared with 1887, while the 
treffic receipts show an increase of £26,095. The number of 
passengers carried was 25,676,027, against 21,037,455, and those 
carried from the opening of the International Exhibition on 
May 8 to the closing on November 10 were 27,889,689, an increase | 


“4, 


oe 


3 


= 


of 5,678,140 over the same period of the preceding year. 
Government Stock Investment.—The report states that the amount 


rec tener | the year was £66,870. Deducting interestand expenses, 
there remained a balance of £52,837. After ving interim divi- 


A Tage Universal Marine.—The directors state that the net premiu dends and interest on new capital, and providing for the dividend 
i i received, after deduction of returns on the year’s retired ais of 44 per cent, on the preferred stock, the directors recommend 4 
tb eee reinsurance, &c., amounted to £155,038. The payments for losses dividend at the rate of 10 per cent. per annum on the deferred 
eS deere and claims for 1888 and preceding years, together with returns stock, £15,000 being added to reserve, raising that fund to £22,000, 
RE: gi: upon the business of previous years, less salvages received, were and £5,400 carried forward. 
Hen a £123,564, leaving the amount to the credit of revenue on | ,,//¥4#0n's Bay.—In consequence of the state of his health, Mr 
Haile g December 31 at £103,600. The directors have transferred £5,000 Edwin Colvile has retired from his pontion as governor of this 
TE Be ys to the reserve fund, thus raising it to £200,000, and recommend a | C°™P#@2Y: The board have elected Sir Donald A. Smith, K.C.M.G., 
if ie | further payment of 2s, together with a bonus of 2s per share, | ** S°Vernor, and Viscount Anson as deputy-governor of the com- 
4 making a total distribution for the year of 15 per cent., tax free. 
MISCR EOUS COMPANIES. directors recommend a dividend of 8 per 


of £9,805, out of which the council recommend the t 
dividend at the rate of 10 per cent. per annum nal 
interim dividend paid in July), adding £5,000 to the reserve and 
depreciation fund (bringing the amount of the fund to £9,000), and 
one to next account. 
nglo- American nd Mortgage and Agency.—Tho direc 
recommend an interim dividend at the rate of 7 pee cent. = 
ware the six manthe ending December 31. 
ugio-American Jelegraph.—The report states that 
receipts from the lst July to the 3lst of December, iosinding tae 
£390 brought forward, are estimated at 
+186, — owever, subject to revision upon settlement 


th the Paris-New York Tele 
The traffic receipts show an increase of £32,352 ; the t a peas nl 


reserve and gat oy forward £1,099. 

Hull Dock. —The directors recommend a dividend on the pigs” | 
stock of 4 per cent. for 1888, the dividend on the preference stoc 
being paid in full. 

Mortgage of the River Plate.—The accounts from the formation of 
the company to December 31, a period of about seven months, 
show a net profit of £6,367. The directors recommend a dividend 
at the rate of a yd cent. per annum on the amount paid-up on the 
share capital, and propose to apply £621 in writing off 25 per cent. 
ef the preliminary expenses, and £1,040 in writing off 25 per cent. 
of the expenses of he issue of debenture stock, the balance to be 
carried forward (subject to payment of directors’ fees, the amount 
of which will be fixed at the enecal meeting, being £2,047. 


National Liberal Club Bu .—The dir declared a 
dividend at the rate of 5 per ont. per a" mei 
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_THE ECONOMIST. 


Oceana Transvaal Land.—The directors have issued 
stating that, being anxious to furnish to their sliateheldane he 
fullest information about the Black Reef on their farm of Koppi 

kraal, near the discovery of which was noti 
circular on December 20 last, they have requested their assistant 
manager to cable any further information, and “a has 
been received from Pretoria this day stating that the mini 

engineer in charge estimates the value of the discovery there ata 
sum considerably in excess of the entire capital of the company 
and gives the estimated cost of working the same at 18s per ton. 
The manager of the company, Mr J. C. A. Henderson, is now on 
his way home, and expected to reach London before the end of 
this month. The directors hope to be able to afford the share- 
holders of the company an early yar of hearing Mr 
Henderson’s views on the progress of the affairs of the company in 
the Transvaal.” 


Pahang Corporation —It is stated that the Sultan of Pahan 
has become a shareholder in this company, and that he holds a 
large number of shares in it, 

River Plate and General Investment Trust.—The report from 
formation of the company to December 31 shows a ae haleper at 

7,057, after premains for the interest on calls paid in advance, 
the expenses of management, and income tax. The trustees recom. 
mend a dividend at the rate of 5 per cent. per annum,tax free, on 
the amuunt called up on the share capital, applying £500 in reduc- 


tion of preliminary expenses, and carrying forward £724. 
Tramways Union.—The directors have declared a dividend of 
7s per share, making with the interim dividend 9s 6d per share, or 
94 per cent. for the year 1888, free of tax. 
nion Rolling Stock.—The accounts show a profit for the half- 


| Year of £3,121, which, added to £1,006 brought from last account, | 


gives an available total of £4,127. It is proposed. to pay a dividend 
at the rate of 12 per cent. per annum Sy Soliearnaenneniten 
to the reserve fund £1,000, and carrying forward £172. 


MINING COMPANIES. 


army 19th instant was as vw :—290 tons crushed, yiel 
, 4340z8; approximate value, £1,500. Fortnight’s expenses, 
£1,100. Fifteen head of stamps only. oy 

“ Dickens Custer.” —Cables have m received stating that 
during the month of December, 675 tons were crushed, and the 
bullion clean up amounts to $33,330. : 

Hill's Waterfall Estate and Gold—The office has been re- 
moved to No. 183, Gresham House, E.C., and Mr John Jameson 
Truran has been secretary. 

Moodie’s Gold Mining and Exploration.—The following are 
returns for ‘the month of December :—Claims rented or leased, 639; 
do, apres. returns, 11. 792 tons crushed by claim holders 
yielded 495 ozs. 

Ravenswood Gold.—The directors have received the 
cablegram :—* The result of the last clean up was 844 oz of gold, 
valued at £1,590. Average yield 20z per ton.” This cleaning up 
is eviden‘ly that of stone raised and treated up to end of year, as 
promised by Mr Barton in his letter of December 3rd last. 

Salisbury Gold.—The capital of the company has been increased 
by 3,000 s , of which 2,250 have been cilotted at £36 16s, whilo 
750 have been reserved. 


NEW COMPANY AND CAPITAL. 
Forbes Reef Gold Mining Company, Limited —The letters of allot- 
ment and regret were posted on the 19th inst. 


OFFICIAL RAILWAY TRAFFIC RETURNS. 


8 
998,418) 516,285 350,129 7 
438,177| 219,018) 86,626 13 


656,388) 574,005 
669,574) 283,387) 189,012; 4 


15 Taff Vale .......... 
ScoTcu. 


| 


4 | Belfast& N.C’nties) 1,927, 1,912 
1 Dublin W. & W. .. 


5 
| 
223,073) 110,417) 74,554! it Mid. Gt. Western...) 3,075! 4,475. 


21,372, 9,574, 30,046 30,342) 74 | 75 | 65,635 134 | 63,306, 61,385 28,926, 29,376 92,232; 90,161) 418 | 418 
| 18,117) 16,868 167 | 180 35,967) 2474 108 | 


4 | Caledoniant ...... 15,982) 38,099 53,481 80,887 68 | 66 | 61,244) 127} | 538,83) 486,514 906,575 914,953 1504,958,1305,210, 7843) 
Glasgow & S.-W. }| 6,760 11,998, 18,758, 18,154 54 53 | 38,160, 107g | 249,432 228,030, 325,892, 324,146, 575,324) 540,115, B45 348 


168,065) 85,541) 78,569) 1 1 | Great N. of S.t....| 2,019, 3,679, 5,698 5,280 18) 17 | 16,016 | 76,862, 78,378, 91,179, 92,111) 168,031) 167,449) 3154) 31 
3 24 | Highland? 3,165) 2,422) 5,587) 8,625) 13 13 | | 88,794) .. 40,807) | 349,631) 144,439, | 
1860,236' 627,296) 648,973 4 35 48,710 51 | 46 | 34,997) 57 892,965, 849,149 1 453,478 1 349, 243) 1,026'1, 


Belfast &C. Down | 975 419,1,304, 3,340) 


Great Northern |. | 5,672. 6,367 11,039) 11.501) 
Gt. Southrn and W.| £,%58) 5,8u@/ 11,588) 


| v. r Rece! 
Revenue past Half-Year. ipts. Cost Aggregate Receipts of Half-Year. Miles Open 
* 

| Work. | | | Name of Railway. 23 oa per Week. per Passengers, &c.| Goods, &c. otal, in 

Traffic ing EX- Charges 33 | { | | | | | 
1889. | 1888. 1 
Recpts. | penses. | | | Mile.) | 1880. | 1988, | 1880. 1889. | 1888. | 1880. | 1888, 

65,778, 45,022 nfl. | nfl. | Cambrian’ 1,367| 1,600! 2835 12 | 14 | gaz | 
227,776 101,869 93,864, 24 | 24 | Furness .......... 1,517) 7,919) 9,436) 8,015, 6S | 58 44,858) 1 4,775) 4,004) 22,464), 19,900, 24,123) 24,284) 139 | 139 
1729,439, 957,456, 722,107) 3 1g | Great Eastern ....| 29,162) 31,499) 60,661, 58,430) 56 56 | 39,671! 70 | 87,119 84,054 82,733) 82,308) 169,862, 166,362, 1,065) 1,060} 
1360,968 1103,643, 562,712 | 3 | Great Northern ..| 25,194) 48,922, 75,116) 71,509) 78) 74 | 37,419) 11 77,493; 75,824) 135,718) 127,212) 213,211) 203,035) 961 | ‘981 
$758,500 183,109 1472,784/ | 44 | Great Western ....| 57,370) 82,240, 134,610) 135,730 56 | 30,001) 162) | 168,010, 166,620 231,240, 402,340) 397,090 2,400 | 2, 
1935,983 1048,553 582,458, 42 | 3 me. & York. ....} 24,605; 48,987, 73,682) 70,141 144 | 139 | 84,562) 117 4, 73,759 132,139! 127,496! 208,641! 201,245) 611 | ‘600, 
607,437 2583,927 1387,818! 7 & N.-Western 66,977 121,874 188,851, 182,724 100 | 62,773) 1 197,921, 187,873, 342,190, 338,727, 540,111) 626,606) 1,8742) 1,867 
993,656 491,936, 391,242 8 3. | L., Brighton, &c. 23,977! 10,594) 34,571) 32,362) 73) 70 | 51,457) 148 $1,842) 77,005; 30,063) 29,460) 111,904; 106,465; 487 
1462,723' 831,882, 403,505, 7 | 3 & 8.-Western .. | 30,064) 18,031) 48,09) 45,770) 35,402 145 | 91,145, 85,601) 51,600) 50,903 142,745) ,136,684) 8512 
691,885, $33,429 282,027) nil. | wil, | L., Chat. & Dover. | 15,377) 6,311, 20,688, 20,060 115 | 111 10,244) 245 | 46,234) 44,808 14,927) 14,452, 61,161) 69,350, 1803) 180 

95,150 61,815; 25,742) 7 Lond., Tilbury, &c. |} 2,778 2,749) 41] 45 | 40,086) 123 5,716) 6,516) 2,689) 2,638) 8,0c4 él 
932,502 487,110 498,937, 24 | nil. | Man., Sheffield, &. | 38,397| 36,570! 134) 128 | 93314) 71h]. | of 111,028) 108,227) 2874) 987 

62,011) 23,007) 1,818) 7 7 Maryport & Carlisle 386) 1,555, 1,941) 1,929 4 47 | 20,787) 182 1,339) 1.305; 4,522; 4, 5,860, 5,772; 41 
$21,538, 132,462) 134,057) 2 | Metropolitan ...... 13,095 12,670 435 | 478 521,326, 75. | 36,957, 36,024). 36,957; 36,024) 

191,206, 93,241 99,804 nil. | nil. | Met. Distriet ...... | | 7,631) 7,321) 579 | 563 | 580,628) 33%, 22,579) 21,960)... 22,679 31,000; 13 | 13 
$606,665 1936,305 1066,825 54 | 4¢ | Midland 34,003 109,802 143,398 134,537 111 | 101 | 63,641) 138, | 105,541) 102,346; 207,948; 207,232, 403,489; 300,578) 1,2063/1 
2968, 334 1595,816 738,118 | 5} | North-Eastern ....| 27,802) 87,171, 114,973, 106,982 72) 67 | 38,054) 164% | 84,101) 80,916, 297,388, 218,326, 311,489, 200,242 1,580 1577: 
238,489 112,422) 61,002, 7h | 7h | North London ....| 5,942) 2,964 8,784, 742 | 727 | 333,563) 1 37,562) 17,676, 8,880) $508) 90,357 26,202 2 

93,412 41,434 27,695, | 3,833) 3,009) 50 / 72 | 35,805, 200) | 10, 
3 


68; 68 
23 12,544) 117: 4,825, 6,037 9,506, 136) 136 


| 14,976 1295 | 17,031) 18,367) 15,836, 15,201 23,777 33,068) 487 
22 | 16,810 116 | 17,469 18,205, 18,012, 16,753, 35,481 34,968, 623 | 522 
20 | 12,7821 8,402) 9,102, 11,9€6 11,930 20,368) 21,032, 432 


* From July ist. 


+ From August ist 


t From March 1. 


COLONIAL. FOREIGN AN 


D aMERICAN RAILWAYS 


Receipts. | Total Receipts. Week Receipts. Total Receipts 


* Yearly from ist January 


| Receipts. | Total Receipts. | 
Week | Week Name. 
Name, Ending 1987-8, | 1886. | Ending) 1995.9. | 1997-3. | 1888-8. | 1887-8. Ending} | | 1988. | 1887, 
B..&C. 5 East ntine..'Dec. 1,447) 714, 24,696 22,173 Ala. Gt, Southern Dec. 29) 10,595) 11,704) 209,858) 315,1 
Pane” 21) 31000) 108.800 East of France... 92325, 87,645.6174,960 5034,403 Chic, Mil. & 8. P.. 29) 144,000; 160,070 497 2,000 5078,226 
East Indian...... 19, 84/217 86,259 224,034! 241,046 La Guaira & Car. 15) 1,967) 178) 88,487, 84,841, Cinn. Wash & 
Gd Tk.of Canada) 80,121: 74,186) 237,748 232,665) Meridnal 30} 86,383) $1,273}... (Seaver & 
Gt. Indian Penin. 12° 87985, 71.924, 145,878, 128,218 15,800; 48,300, 47900 254,229 271,045: 2423,629 244,337 
_ \Dec. 22) 175075) 16,199! 375,045, 351,737, Mexican Central..,dec. 29) 33,684) 39,258 1098,800, | 3905 008 S508 435 
Oude &Rohilkund|Oct 27) 11,652, 10,488). 151,542) 142,239 Nitrate Railways Jan, 15) 39,722. | Ontario &W 20) 7.734) 337.181) 310,033 
Ayr. Gt Sthn, 20 98,623! 28,015' 678,340 646,502’ Paris & Meditr.* . 7) 213,420, 207,949) 213,420; 207,949, North 
Bu. A. Ensenada, 20 «4.660! 4.034 13,755! 12,863 Paris & Orleans.. 7 101,703) 98,776 101,703) 98,776 Ohio & 15, 4,443; 769, 
Bu. A. & Rosario! 19 7/721! 24,092; 21,943; Recife & 8.Frisco|Nov. 24) 3,552) 4,906, 36,731, Lines} Nov 72,179, 947,081) 10672797 10166600 
Buenos Ayres No Dec. | 8,275, 2,818) 67,161! 40,047, Sinyn. & Cassaba. Dee. 87,600) 95,8861 167,100}: 945,000 
Cu an. 145,326 110,705, Sthrn. of France*| 7) 64,462, 51,341) 54,462 Wabash .... 32,566) 32,501 153,410,1 285,774 
Dutch Rhenish 15, 71585 7388... | .. | Wstn. of France* 7 37.271! 17.081. 
tNet Receipts. t Including Rajputana—Malwa lines. 


The Commercial Times. 


‘ for both wheat and flour, and at Mark Lane the former on the week 
en éd and ls decline, where sales have been pressed, which has 


not, however, been general. On flour a proportionate reduction has 


THE CORN TRADE. 
Mark Lane, Fripay Eventna. 


With regard to production, the outlook continues promising, the 
reports from the eine 5 agricultural districts indicating steady 
Progress with field work,and a healthy condition of the growing 
crops. With regard to the trade, the reports are not similarly 
favourable. Very little progress is observable in any department, 

and in the markets for breadstaffs the tendencies are adverse to 


In most of the country markets easier rates are accepted 


taken place. The trade, though not so depressed in tone as 
that for spot wheat, is, nevertheless, very slack, and, as 4 conse- 
quence, not s0 The few transactions that have occurred have 
included several cargoes Californian, at 38s 6d, arrival; 39s prompt; 
37s 9d, November ; and 37s 6d, October shipments ; Chilian, arrived, 
36s 9d; No. 2 Calcutta club, oa passage, from 34s 3d down to 
33s 6d. New crop, March-April shipment, 34s 6d; April-June, 

and soft red, April-May, 32s. e flatness on the markets 

in 


the American markets, New York having 
to 4 cents per. bushel in the course of the week. ‘The! 


“De® 


Day Dawn Gold.—The result of the crushing for the fortaight f 
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reduction that has been going on there has narrowed the margin 
between prices in America and here, which precludes importing 
without loss; but as prices here have also fallen, the margin is not 
|| marrowed so much, and the reports show that in America very 

| little has been done for export, though speculative sales have been 
heavy. There isan impression, however, that American shipments, 
on a market already inert this im ion tends to intensify the 
inertia. So far as the statistics go, it would not a , however, 
that the movement is likely to be carried very far. At all events, 
the inducements do not appear very strong. The American visible 
supply is nearly six million bushels less than at this time last year, 
and twenty-five million bushels less than in the year preceding, 
when prices in this country were 6s per quarter above their present 
average. Nor is there anything in the present state of the trade 
here to attract shipments in this direction. The demand is 
so slack that the supplies on hand cannot be moved with- 
out difficulty and depression, and any important shipment 
hither would «appear to be a rather hopeless venture. Moreover, 
the apparently weakest point in the statistical position is the heavy 
supplies already on passage. These now amount tonearly two and 
a half millions qrs, or one million qrs more than. at ‘this time last 
year. In other respects the are as unfavourable. Farmers’ 
deliveries since last harvest have been smaller than last year, but 
there has been a smaller supply to deliver from, and, according to 
reports, the stack yards are not heavily stocked, whilst the 
stocks in do not differ materially from those 
of last year at the corresponding date. American shipments 
of wheat to Europe were somewhat increased last week, but were 
not heavy, and the shipments of flour Were very light. Barley has 
been fairly firm all the week, with a moderate demand for grinding 
sorts, but not much inquiry for malting. The quantity of barley 
on passagefis further reduced to 191,000 qrs, against 124,000 qrsat the 
corresponding period last year. The large increase in the American 
visible supply of maize, and increased shipments, hold prices of this 
article in a On the spot, there has not been much done. The 
latest sales for arrival have been at 21s for American mixed, on 
passage, Oats have arrived largely, and, on the week, prices com- 
pare 3d to 6d in buyers’ favour, but there was more doing to-day 
at the reduction, to slightly better rates for sellers. Beans, peas, 
and lentils have met a slow sale, with quotable change in value. 
The following table estimates the home consumption of wheat 
during the harvest year 1888-9, contrasted with 1887-8, 1886-7, and 
1885-6 :— 


Imports. | 1sss-9, | 1ss7-s. | 1986-7. | 1885-6. 

| ewts. ecwts. | cwts. | owts, 
Wheat (20 weeks to Jan. 12) .........00000+ 26,708,500 19,462,720 18,712,950 21,201,670 
Flour 6,257,800 7,524,450; 6,122,900' 4,906,300 
| 32,966,300 26,987,170. 24,835,850 26,107,970 
Add week ending Jan. 19—Wheat ...... / 695,700 1,378,800 1,263,64C 997,690 
| 816,100 276,120, 406,560, 194,880 
Total im: 21 weeks ......... | 33,973,100 28,642,000 26,506,050 27,300,540 
Less exports— 93,000 250,000; 235,000) 215,000 
Fiour.. | 60,000 65,00 65,000 48,000 

Net $3,825,100 28,327,090. 26,206,050 27,037 
Add to this the estimated sales of - | | im 
home-grown wheat ..........-..:s0s++ | 15,073,074 20,025,000, 15,000,000 17,166,000 
Twenty-one weeks’ home supplies ......| 48,898,174 48,852,090, 41,206,050, 44,203,540 

Average price of English wheat, per, s da sod 

30 2 | 36 4 29 7 

= per cwt 7H} 84 | 620 
| bushels. | bushels. | bushels. | bushels. 
“ Visible supply ” in U.S. centres......... | 36,597,000 42,350,000 61,965,000 56,000,000 
Do do = in ewts... 19,600,000 22,680,000 33,190,000 30,000,000 


COMPARATIVE AVERAGES OF GRAIN. 


each of the years from 1888 to 1885 :— 


The following is a statement showing the Quantities Sold and 
| the Average Price of British Corn (Imperial Measure), in the six 
weeks ended January 19, 1889, and for the corresponding week in 


QUANTITIES SOLD. | AVERAGE Pricss, 

Wheat. Barley. , Oats. Wheat. | Barley. Oats. 
1889. qrs qrs qre bsh| 6 d sd sa 
Jan. 19 ... 659 2| 113,928 10309 7° 802 287 | 14 
12...) 41,150 2} 81,796 3) 72683 5, 166 
5 ..., 25,717 6| 59910 4| 5335 1) 304 16 6 
Dec. 2 ...| 58368 6| 102355 2| 8922 2) 307 | 610] 168 
3| 122543 4| 9617 2) 808 | 211! 16 8 
15 56,053 7 | 125,295 © 9,858 3010 27 1 16 10 
1888 . 61,699 1) 83,783 6 9,275 4 80 11 30 2 16 1 
1887 49,739 9942 4, 10983 1) 364} 27 #17 2 
1886.........} 63,190 7 | 107,935 5| 95809 6) 29, 7) 18 7 
1885 ...... 83,145 1 114,780 5) 32 5 20 4 

THE IRON AND COAL TRADE. 

The 


trade in the North of England, our Middlesbro’ 


becoming more active for spring delive 
are for No. 3, 34s for prompt, and 34s 


ket did not act asa drag. There isa 
fall, and great efforts are made to weigh 


down 
account has been reduced conveniently. 


pig-iron market has remained active and firm. As regards 
d 
reports :—“Our pig-iron market remains very firm, ane 
The present quotations 
to 35s forspring. Prices 
would have improved more if the state of the Glasgow warrant mar- 
very large account open for a 
ces until the 
The G W warrant 


, and 41s 9d to 41s 10d one month. There has been a stead 
= in the hematite trade of the North-West, and the doment 
remaining good. Hematite warrants have been done during the 
week at 44s 4d, but makers are firm in their quotations of 45s net || 
f.0.b. for parcels of mixed numbers of Bessemer. 
In the manufactured iron trade of the North of England there 19 
the same steady work being done, and prices are firmly upheld. 
The Newcastle market for manufactured iron is steady. Ship 
plates are firm at £5 10s to £5 12s 6d, delivered to Tyne shipyards ; 
angles, £5 5s; common bars, £5 5s; boiler plates fully £6 10s. 
Finished iron has been in tolerably demand in Lancashire, and 
local makers are firm on the basis of £5 10s to £5 12s 6d for bars, 
£5 15s to £5 17s 6d for hoops, and £7 5s to £7 7s 6d for sheets, 
delivered in the Manchester district. In South Staffordshire an 
advance of 24 per cent. in millmen’s wages and 3d per ton to the |} 
puddlers has been awarded, and in consequence ironmasters are |} 
stronger in their prices. The sheet makers ask 2s 6d to 5s rise for 
forward business, making doubles for galvanising £7 10s to 
£7 12s 6d; lattens, £8 10s to £8 12s 6d. Boiler plates are £7 10s 
to £8 for common, and £8 to £9 and on to £10 for superior make, 
Business in the finished hardware trades appears to be improving, 
some good orders coming to hand both for home and export. 

The steel trade of the North-West of England isin a satisfa 
state. There is a brisk ve for steel rails, which are quoted at 
£4 for heavy sections net f.o.b. Light sections are also in good 
demand at from £4 2s 6d to £4 15s 6d, while colliery rails are in 
easy demand at £6 5s. Thereisa — inquiry for steel for ship- 
building purposes, which is quoted at £7 2s 6d for plates and 
£61s Ps or angles. Billets are brisk at late values, £4 2s 6d, and 
orders are well held. The steel trade of the North is generally 
steady, prices being still at £6 15s for plates, and £6 2s 6d for angles, 
but on the Tyne they are from 2s 6d to 5s per ton more. At 
Sheffield Bessemer steel manufacturers are doing a first-class trade, 
and prices are going up, £4 18s 6d being asked this week for 
” menace qualities, and it is believed that higher prices will rule, 
Siemens make runs 5s higher, with an increasing demand. In high 
class steels the principal houses are still doing a good business, 
Edge tool and tile houses are busy generally. 

At Newcastle the coal trade has been active, and prices have 
advanced. The South Wales steam coal trade has also shown 
ae activity, and prices have risen sharply. The London sea- 

rne house coal market has been dull during the week, but prices 
have remained steady. There have been no Hartleys for sale. 
The inland market has also been very quiet. 


THE COTTON TRADE. 


LIVERPOOL—Janvary 24. 
PRICES CURRENT. 


ki g 2 | Same Period | Same Period 
amerion jal 
Sea Island...per Ib.) 12} 12} 14 17 12 , 11 | 123) 14 
Florida ditto......... 12, Py: 33 144 12 | 12h 13h | 10. 105 12 
.L.M Mid G.M. M.F. G.O L.M. G.M. G.0 L.MQ. 
Brazilian M.F. Fr. G.F.| Gd. Fne.|M.F. Fr. | Gd. Fr. Gd 
Pernambuco, &e. Gre; | ... | Soe) 
itto Brown...... 44 6h 7 8 6% 73) 53 64 7 
| 
est Indian, &c. 
Fiji Sea Island......| ... 14 || 12 10 | 12 
Sea tend... | 11 8} 7 | 7h | 8h 
Ditto Smooth ...) ... | | 518 63 | | 
Ditto Sea Island |... |...) ... | 14) 128) 193 || 10} | 7h | 73! 
East Indian. G.F. F.G F.G. Fne. | G.F.|F.G. F.G. | 
Surat—Hingungh’t) ... | 442)... | ... | | | | 
Comptah 4a 4 
Iurorts, Exports, Consumption, &c. 
1889, 1888. 
bales. bales. 
Imports from Jan. 1 to Jam. 24 ........cccee.s0. bods 
Exports from Jan. 1 to Jan. 24 |..." “tee 
Fan. dd 705,540 |.......... $782,990 
Consumption from Jan. 1 to'Jan, 354, 


+ Includes 34 bales. American, 30 bales i hales of East 
im into Hull, &. since 29th Septem Stock was 
These res show :— 
An increase of i 


market has been quiet. To-day’s prices are :—41s 64d to 41s 74a 


mports compared with the same date last year of bales. 
An increase ot quantity taken f il 


actual 
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| sponding period last year 


In Sea Island a good business has been done at. firm. pri 
American was in active demand in the early part of the week, and py Selling Brokers. Ne. Feb. Pet Selling Brokers. Ne, Feb. 
prices advanced to per lb, but the tone has since beea Balme and il Willans and Overbury 
ieter, and the vance has been lost, except in the lower grades, 30 Son, and Co. ......1°... 12) 12 ...H. P. Hughes and Sons ...3 ... 26 
has been in mod d without Son, and Co. AS Edenborough and Co. 
has been in only limited eeeasts and quotations of the current | 51 ...H. Schwartee and Co. ......1 ... 14) 14 ...H. Schwartze and Oo. ......3 .. 28 
qualities of brown are reduced per lb. Peruvianis in moderate Thomas and Cook .... 
request at per lb advance in the éurrent grades of rough, and | Coss... 16/15 Tewelband 
revious prices for smooth sorts. African is steady at the quota- | 4 P. Hughes and Sons..,...1 -.. _ Buxton, Ronald and Co ....3 ... -.. 
ions. East Indian has been in fair demand. The quotations of = 16 Son 
Oomrawuttee, Tinnivelly, and “Fine” Bengal: are raised. zyd | 6 Wills and 
per lb. Schwartse and ov: | 1B Balme and 00, 
“Futures.”—The market has been somewhat irregular through- | 7 ...Jacomb, Son and Windderaid 
out the week, and, after many slight fluctuations, quotations show | 8 ..John Hoare and’o.. ........ | 19 ...Edenborough and 
adecline of 1-64d to 3-64d per lb for near, and 3-64d to 4-64d Buxton, Ronald and Co. ...4 
Ib decline for distant positions from last week’s Circular rates. | 9 ..‘Thomas tad Cook 90 
ruary-March, 5 29-64d; March-April, 5 28-644; April-May,| The total fresh arrivals to date amount to 308,989 bales, viz. :— 
July-Augu -64d ; August- mber, 5 29- r lb. : 
e amount of cotton forw this week is 97,296 bales, and 
t all exported 7,208 bales. The decrease of atock this week is Victorian 101. 
4 8,020 les. The sales amount to 64,820 ] of whi I 3,630 Tas 
are on speculation, and 1,890 declared for export, 21,036 
MANCHESTER, 2. Cape and Natal 61,666 


| 26;:1889.) 


In’ speculation there is a decrease ‘of 1,340 bales. ‘The ir 
this week have amounted ‘to 96,341 Fales, and the quantity of 
American cotton r at sea for Great Britain {including cable 
advices to date) is 135,000 bales, against 277,000 bales at the corre- 


Cotton has been in fair demand thro thank thermas but th 
The Bank rate has this day been reduced from 4 to 3h per cent, 


_ The week’s turnover has not been at all encouraging. Liberal 
receipts of cotton at the American ports, and the uncertainty with 
respect to the current crop, have unquestionably had a weakening 
influence on prices. In cloth, inquiries for the principal foreign 
markets have only been of a mederate character. tern business 
on a large scale is quite impossible at anything like current quota 
tions, and for India we learn of orders being cancelled on Tuesday, 
which could not be replaced unless at an advance of 3d per piece. 
China houses have not done much. For South American and other 
smaller foreign markets there has been a fair, steady demand, though 
not sufficently important to exercise any beneficial influence. The 
Home trade is looking up, but buyers so far have acted very cau- 
tiously, and have seldom gone beyond immediate requirements. 
Values all round keep steady, and only in exceptional cases is there 
any giving way upon quotations. In yarns the export departments 
have been unusually inactive ; still, on the whole, spinners are well 
sold, and any concession in price is seldom obtainable. Yarns for 
Home use have been flat throughout, some favourite counts, say, 
34’s and 42’s twist, and 52’s and 70's weft, are wanted, and keep 
ewes firm. In other qualities, quotations practically easier, to 

e extent of g,d per Ib. since Friday. Egyptian yarns quiet, 
though steady. The general demand to-day was without improve- 
ment, and the reduction of the Bank rate to 34 per cent. had no 
perceptible influence. Tuesday’s quotations repeated in all in- 

ces. 


(L.) Comparative STATEMENT of the Corton TRADE. 


Price Previous Weeks in 1888-9. 
Jan. | Price, Price | Price,, Price) Price 

1899, | J@2- | Jan. | Jan. | Dec. | Dec. 

17, | 10 | 3 | 27 | 20, 
sdisdisdisdisdisd 

Raw Cotton—Upland, middling...... perlb 05) | @ 5) 53 6 5§ 0 
Ditto, good middling......... 052 | @ 53 © 62.6 580 5 
~ Pernambueo fair................ 0 0 610 6 6 
Yarns—No.40 Mule-twist, fair, 2nd quality, @ 9}) 0 a 
— No.30 Water-twist, ditto (0 6 8} 
2%6-in, 66 reed, Printer, 29 yds,4Ibs2ozs 4 14 4 14/4 4 4 
%-in, 72 reed, ditto, S Ibs 2ozs 14/5 1h 6 1h 6 135 2h 

89-in, 60 reed, Gold End Shirtings, 37}. 
Yards, 8 16 4 028 7 7 7 O | 6 10h 6 10} 6 10h 
4-in, 66 reed, ditto, ditto, Ibs 12 ogs....... 7 103! 7 10 710))7 9,7 9,7 9 
{2 Feed, ditto, dirto, Ibe 8/9 3)9 3/9 
reed, bud Cloth, 36. 
yards, 63'6 3'6 3'6 8'6 1h 
(IL.) Comparison with Previous YEARS. 


[Frise | Corresponding Week in 
1889." 1987. | 2886. | 1885. | 1884. 
Ditto, good fair......... | 
| Hite: 
66 sto | 310, 4 0 
ditie, dite, 9 Tbe Som..| 9 104) 9-14} 9 8 
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There has been only a limited demand 
week, Buyers hold back, while sellers are 


arranged :— 


Total. bales. 308,989 


Of the above about 79,000 bales Australasian and 21,000 bales. 

a have been forwarded direct. 
ur Bradford correspondent writes :—A rather quieter tone 

characterises business in Bradford. Fine-colonial wools and to 
are very firm and rather better to sell, as the next series of 
approaches. Fine cross-breds are also firm, but the lower descrip- 
tions are neglected. English wools are not abundant for the time 
of year, and are well distributed. Although buyers operate 
cautiously and without speculation, staplers are able to maintain 
their quotations with comparative steadiness. Mohair is weak 
and neglected. The export yarn trade continues to be very 
restricted, operations being small and for prompt na Pe 
Spinners are busy on old contracts, and quotations are nominally 
unchanged. In Botany yarns there is a e output, but prices 
are not satisfactory to the spinner. The piece tradeis healthy, and 
orders for dress goods especially come to hand for the home trade. 
Generally speaking, the machinery of the district is well employed. 


JUTE, HEMP AND FLAX TRADES. 


Jute goods in Dundee continue active. 

Messrs’ Geo. Armitstead and Co, remark in their weekly cir- 
cular :—“ The machinery which has been silent for years is being 
restarted. It is feared that this greatly increased output may 
ultimately prove an element of weakness. The linen branch also 
continues to manifest a satisfactory tone throughout.” 

The market for jute has continued quiet at the decline last 
reported. Shipments from Calcutta are heavy, and if outside 
estimates (2,200,000 bales) prove correct, the requirements of all 
consuming countries will be met. Clearances to date this month 
for the U.K. already amount to 55,000 tons. 

The above circular reports of flax:—“‘The market for spot 

sis firmer, and a good deal of business has been done during 
the week. Stocks are in very limited compass, and holders are 
not inclined to sell unless at full limit. Supplies are coming 
forward slowly, and as much of what is arriving is of tory 
quality, spot goods are the more firmly held.” 

Manila we has further advanced, in response to the extremely 
high prices from the place of production. Several sales made at 
£51 to £56 for arrival, To-day £56 10s to £57 is the neareat value 
of current quality near. Other kinds of hemp are dearer, including 
New Zealand to arrive. ‘ 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
Lang, Frupay. 
For Rerert ey Day’s Manxets, sux “ Postscnier.” 
;—Prices 0 
cucu aiabite ished estimates for the season, as given below. French 
and Russian supplies are reduced by 30,000 tons. in equal. propor- 
tions. A moderate speculative businessdone. Although stocks of 
Cane are far below average the demand 
slow. A fair quantity of crys lised Demerara sold at 
and by private contract on barely last week's terms, from 17s to 18s ; 
syrups, 186 3d to 15s 3d ; low brown and dabs, lis to lls 6d. A 


the realised some advance on the 
parcel Cane for Java cargoes, off the coast, 


blic sale 


THE WOOL TRADE. | 
for Exiglish wool this || 
firm. 


The next series of London colonial ‘wool salah will commence on 
the 29th inst., and the following is a list of the sales, as.at present |/ 
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2,357 bags Granada sold readily at ls to 9 | 
Rassian binds 
refiners do not buy much of any kind. French and 


1 


3: middling to good, 500 
ordinary, 53s 6d to 58 - West India went 
advance: to 7ls 6d. 688 with fine at 60s 6d to 
to 66s; fine, at 50s to in, also 298 bags 
stals, to arrive, have sold at ager, at the dearer, the bulk, were chiefly fo ei descriptions, 
ory bout 230 tons Cane 62s 6d. 298 bags ican, and 237 bags ecided change, | 
Jaggery.—A ht in. 263 bags African, rienced an 
be Price of 10s auction 1,531 ya fie sa The ‘market to higher rates. 
tons ise stead ipts 
—— ld at to Le 3d. two-thirds sold at 16s Fine qualities sale on Tuesday 
hee a bags crystallised, been unsettled, 500,000 lies at auction 
a - Surinam.—1,239 held above the | has b ow exceed 500, 599 bage. S 
b As oe are of shipment n 758 cases 50, rrels 33 
Dal to 17s. of Java on the coast be small, viz., including 89 casks 
Floating Cargoes.—Some | this market eontinus-light, incleding including small, 87s 
buyers. sells at 16s 6d to in this market and low grown, fidlin to bold 
| ay views of buyers. crystallised offer for arrival | in which sold: pale 92s to 968; g = 8 ; 
mete k Refine —Yellow -aperend French loaves 16s 14d, and | Ceylon, yish to colory, 04s to 112s. 167 new 
Bee He! in leces or stove ve sold at 16s ? ls: middling gre lots fine bold, I 30 -bales 
same, to Foreign cubes qu crop W brought 84s the value; two 
i ee French the 4 ction on the spot. oreign f.o.b P iberian from Aden t in above the , 
i} a au r ewt., f.o.b, brown Libe were bou all sold: | 
if | a. former partly by kes last sold at 19s 14d pe follows :— Amsterdam 59 bags Jamaica 
es are as fo Java from 80 barrels 1078 6d; 
meals © 188 43d. Paris makes | uotations of German 104d to 14s. | colory 95s 6d to 96s. ; find bold colory, 107s 6d; 
ry Pa eae Beet Sugar.—To-day’s q ! to March, 13s bice | lots sold at 77s to 83s; ico at 863 to 90s 
mr ¥.. 103d ; February Berbice “ to good ordinary, included Porto Rico 
Lae January, 138 9d to 136 demand for Demerara and | ordinary foreign iddling to bold, 88s 6d to 90s 6d, 
he! has been more ls 44d to Is 6d 98s. 677 bags ; middling to 
it ie Rum.—There of 350 to 400 puncheons at Jamaica has | smaller, e, 828 6d to 85s ; 783 6d. 1,934 bags Brazil were 
et ie & with reported sales respectively. Some New G pon ingo brought 7 6d. 
proof gallon St 72s to 74s 
L hate per rom 
sik: ee pm ld and Trinidad went | A smal A few lots Rio so 138.) 
ird part foun r 
one-t cdi partment. 
in the following list are revised Avstraifen mutton 3: | 
be St. Vincent, com. to ky., fine...13.@ 14 9 | Austrin., Wallaroo 16 | Pearl........ bl 22 o 22 6 
idad grey 67 0 nnevelly Iron, per ton 510 61 rebangel ........ 
- 63 0 e lowtord @ 1 4 Bars, &c., 616 TEA—duty 6d per Ib 
Mid. to finest .... 68 90 Nail rods....:..... 6 12/6 rd, to fair @ 4 
STUFFS, &¢.— e 60 6 @ | Cougou, 4132 
5 98 6 |D i rewt. 68 0 70. Hoops 70 80 0 Medium good .. 330 
mid. to fi Galls, China pe: heets ........ 416 to 1 
it Fi lid Ib Gambier, block...... 30 0 teh igiron, cash 41 © © | Trams 0 12 34 
East India, plantion 4 © © | Fustic, Jamaies .... 100 ° White, Singapore Seented Cprs..Canton 14 
125 0 99 10 Tin, English, 8 1 De Foochow ...... 409 
ig totn, ordi $190.0 | Rad 10 11 0 | Shareoal, IC... case's: 6-0 to finest... ow | 
Ord. to low middig 73 0 @ Large sound per ewt. 58 Sperm, Crade p ton "Do ings broken 0 6 
Centl. Ame t.... 8 0100 FRUIT— sdsda]. 20 28 Fannings 6 30 
to finest . duty 7s hale Bengal ........ 8 6 
d tirst to low sup 77 o| 37 38 | Jamaica, iow &ord. 45 Ceylon houg.. 0 1 
Common tolow 7 0 8 0 Provincial 75 3510 36 per 22 40 ken Pekoe 
TroNn—See Weekly Rep., 21 Mogadore ........ 1812618 15 |8P Wood.—Dantzie 00 90 
co @ 40 6 Linseed, p ton 00 Jamaica, pe § 21265 Meme! fir ..p load 4 
be wis CHEMICALS— rib 1 54 0 0 ® 100 6 | Seeds, refined ‘Eng. 32 4 0 bd, 30 to 35 O.P 4:3 h Pine Timber 57/6 75 
| _Finemarks .... 3 3 17 | Bite dared pine .. 65 0 80 0 | 
Nitric @ 4. 0 0 40 Demarara, proof... 1 15] Cana el. pine, Irge 90 0110 0 
Oxalic ........ 14 23 @ | Grou -nut Ceylon .. 27 0 Leeward ta. pr. 3 — smail70 0 9 
Tartaric, English .. 0 0 .. 210 30 and Mauritius 1 2 1 110 0 150 
£12 10 Palermo .... Lnsd., Eng. Sawn & Prepare 
Bulphate £121 £23 0 Palrmo,p.bx 7 @ | OilCakes, 835 9 0 ints, pf dypdil & 11 6 | £7 15 
ewt. £22 Lemons, leeted.. 13 17 06 | Corn spirits, pf dy Petra. std. £5 0 
ma tee Powder ewt. 6 6 0 0 Malaga half ches 22.0 23 0 | American . s ds Malt spirits, duty pd 12 6 14 Swedish, good .. 710 10 0 
t per cw 6 00 —Breelona,p. be. Seeds— fitO © 0 | Malt s; © 9 0 103 Common ........ 017 6 
te Ashes, do. 38 | Nuts £e is Pita. © 43 6 |German spirits .... : 0 
x, Engl., 0101 0 9 he A.T.3% 45 ocery 00 0 0 — i380 10 
tartar, lst ewtl¢ Ib sd sd Ieutta,R. Porto Rico, grocery Srd — .. 10 
perlb 3 4 0 6 GUTTA PCHA—»p. 3040 oo 00 ruce.. 7 0 10 
(Bi) Be sh, bichrmt. p 5318. ing.. 48 0 P ewt 0 0 Syrups, low to gd y —Baltic pm 0 
odate_...... 0 | Jute, go 1210 16 esia 88 0. 98 1, low to fine yel, 
Sulpha' vrib 36 38 Common to fair ee Limerick ........ 0 62 0 enang, 10 6 10 9 Ohio, per Ib. bond .. 41 4 
yer 07 lish p.cwt £3 0 14 0 Mativelrown Oo | Virginie leat... 16 
pr ewts4 36 | HOPS, Eng Ibs d sd Hamburg ........ 61 0113 | Madras, ~ 10 32 10 6 - 0 4) 010 
Soda Bicarbonate tongs 6.0 BALM. 0 al] tame, York 8 Manila, 12 9 | Kentucky leaf 4} 
Crystals, ex. £7 15 © 0 4 Waierfordand | .Low brown ..... ices | Negrohead—duty 46 11 2 
per decree 0 12-00 to good fellow 8 9 9 | Negrohead ut 
in bottle 0 0 3) © Pork—Amer.& Cana TURP'NTINE, pewt 33 9 34 0 
1 4315 Madagascar .... 45 6 pet te........ FTUPS 017 8. Dn. hegs.£10 015 
i Bulphate, copper p $9 00 GO—per Ib American, 48 0 r.togd Muscovds 13 
Zine 4 16 10 | INDI ood to fine 6 0 6 3 70 0 74 0 Rerixgp—For consumption Kent owes 
flour ...... © | Bengal, dtot 42 6 21 Gruvere ........ 0 Sth. Dow 10 0 12 
Sulphar Eng. pib 211 0 onsuming, m toarr. Titlers 9 3 nd wethers .. 00 
ilion, Eng. p Cc rdury. 26 4 13 a 910 1 
na Verm ton Low to gd. o 4g htr...pewt.7 0 7 3 jeces .. 19 6 21 6 Leicester do .... dsd 
COALS—per 170 00 elore..... - 3 6 open chtr.. 8 9 10 Tate's Cubes. 5 0 ver Ib. 
Wallsend, best ...... 10 24 Bengal, wht, onthe spt 6 8 6 701 Colonial—} super, 2 2 8 
Teneriffe silvers per 4 Ordinary to mid. .. Madras 00 00 Zarker lva..stol 6 ou | 
DRU © 160 0 103 211 com 44 ic 13 N.8. 0 
8 0 87 6 rib Pearl..pewt 11 0 1 20lbloavessupert 7 9 18 0 .-Scoured avr 
niseed, China, star 3 4 3 | LEATHER—pe 1 1 4 |}SAGO— 11 6 12 6 Ib do N. Zea. 4 0 0 
4 sam, Peru per Ib 4 fiides 99 45 lb 01 Sago flour .......... 8.0.) 1 
4 162% #10 32 ewt 79 —Sered. sup. 010 
ove 26 Eng h butts 229 SHELLAC—per 0 88 0 Cape . 69 8 
isaya ...... a g00d to fine 83 17 6 00 Fleece average . 0 
12 221) Lowtom @ 0 0 |SALTPETRE— 16 6 17 0 good to supr. 1 
Oantharides. .pe 2% do. 1 © 1 [Sticklac, Siam ..., Bengal, per owt... 
-oil, seconds .. do 80 100 = h, refined .. 21 0 92 6 New Zealan of OTR 
Castor-oil, am 16 26 13 0 Medium 
Benjmn. Dressing Hides...... Surdah p 1b 1 11 10 8 
lihanum, drops 35 60 | Horse Mides, Engi 7 0 21 0| Gonates ina, Manila 10 £5 0 | I. Whitect. f 
owrie, 8 8 O11 1.81] Jungypoor © Bombsy do 
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London Stock arkets Price. Current. 


BRITISH FUNDS, &c. 


Name. Closing 


CORPORATION BONDS.—Con, FOREIGN STOCKS, &c.—Con. 


FOREIGN &o.—Con. 


ly 


5 


: 


Cent. Consols ....'100 1 
ver Cont. Reduesd’ 
ew 34 %, red. 1 100 2 


28% until 1903, then 
red 


col. 1903-8) 
Do Rupert's Ld. | 
1904 


Z, red. 1905 .......... 6 
-|Annts. Sen Tel); 133 14 
.| Exchequer Bills,Mar. 2%'2sd 3s p 
bs 
13 


| Interest. 


Debs. 
Harb. Bd... 
arbour Bd.. 


1905 
1935! 97 


e 
City ana St Louis 
COLONIAL & PROVINCIAL 
GOVERNMENT SECURITIES. 


328 30 
of Man 34 % 99101 


CORPORATION STOCKS. 


(United Kingdom.) 


are £100 each, 
bentures £800, and New Youk 
City Bonds 


gE 
: 


Prussian Con. 4 
U.S. Pund.1391 
Fund.2907 4 


York 


CH 


bed 


RAILWAYS. 


& 


t.|BONDS 


LOANS, AND 
TRUSTS.’ 


— 
Sa 


De do, 

Blackburn ered '100) 
485, |Brigtn Cor. Red. 1946* 3 
1,964,256 |Bristol Corp. Deb.Stk 35100106 8 

800,000|Cardiff Stock, 1935*.. 3§'100 1034 9 
495,142 Croydon Corp. Ired.* 34 100,108 
§00,000/ Cor. 1943* 100 1 
2,306,050 Leeds Corp. stk. 1927 4 100,115 17 
260 


74, 
426 L’ Stk* 3 
7,304,920, 


3,775,735| Manchester Cor 125 7 
= Middlesbrough rt. ‘100, 107 11 
3 too 103 4 
502.930 e Corp. Stk. 
red., ‘100 106 
\Notting. core. Stk.* 3 |100 
000 Portsmouth Corp.*.. 3 100) 107 
,000 | Cerp. Stk. * 3} 100 109 
Corp. 34 100 103 
S'thampt'n Corp. 1945 3¢ 100 102 
82,300/8. Staf. Mines .. 
297,200 Stockton Comp. 908 4% 100/107 
800,000/Swansea Corp. "bee * 38 100 108 
158,008' Windsor Cor. red. 1918 3 100) 96 


_§00,000'Wolverhmptn Corp* 


A 
7,407, br. 
2,615, 800° Jne& 


3 8 
Corp. Stk* 7 to 112 13 


1,666 00 May Nor. Do 
743) Ape Oct 


soe: 


* Free ef Stamp Duty. 


CORPORATION BONDS. 
(Colonial and Foreign.) 


(Prices 


3233 8 


3 


He Harbour Board....| .. 102 


Borough of Napier Con..... 
Borough of Timaru (N. z.) 
(U.8.) Sterling 


Interest. 


06 
City of 103 


— 


oF coon 


= 
ooo 


= 


SE 


aterworks ............/1898|107 9 
Cit: of Melbourne 


6 
y Bonds. ./1918|103 
City of South Melbourne 


of Sydney ............, 112 14 


ntures 
City of Toronto,’ Bier. . 1897|106 
Do Waterwork Debentures 
Do Sterling Cons. Deb. .... 
Gen. Deb. 14 
Sterling Bonds 
ngton Con. Deb.|1907/113 15 
Po improvement Loan . 
aterworks Debentures 
Winnipeg Debentures 


338 


$2282 


1891-6 
Do 


1898)116 13 


1 
Insc. 1910 4 
Do Dbentrs, 
1909-34 .... 6 
DodoInse.Sk 34104 6 
4 109 11 
4 109 11 


1% 108 10 
Do 44/105 10 


Do Inse. 


1900. . 


8, Apr. & Oct.| Dots Chale 
160, 000| Mar & Sept Fijian a ‘Det 
140,000) Apr.& Oct. Jamaica. 
= 000 Fe &A 


Cons. Inse 


do 


| 
Do2% drawgs 5 

Do 1903-10 . 
Do 1882 Loan 4 
Do Inscribed 4 
Do Inscribed 34):054 
6 


res 
w 


oe tot 
02 


Do: 
Ord. 
Do Pf = i pe diy. 
Do Dt 
Taff Vale 


Neme, 
Do Det Ord. No.1... 
Cornwall ........ 
be B tile %, 
un 
‘ornw 


Great Northern Con... 
Do Af Arecv. no div, 


ion, 4 
Hull, Barnsley, &c., Shs.| 
Lancashire & Yorks. Con. 
640 Brighton,&c. Ord, 


Dfreev.no diy. 


80| Do Df Pf 
Do Con. Rights Corts, 


Lon. Chace Arb, Stk. 
207 | Lond.& N.-Western.Cona. 
Lond.& 8.-Western,Cons. 
440| Lond., Tilbur 
Man., Shef., 


&e. Cons. 
‘Line. Ord. 
tf Df rec. no div. 


Df untile%Zis pd Pt 
Mersey, fully ry 
ONS ...... 
Do 


Midland, Consol. O 
North British Ore. Pref. 


North London, Cons... 
North Stafford., Con... 
000; Rhymney........... 


Lrygs Leasep at Fixep Reyrats. 


Companies. (Prices 


London and Blackwall Gt, Basta. 
Not: tinyiamaéGranthm. thm. 

Riuilway & Canal .... 
hrewsbury & Hereford 

6% Rent Charge......| L&NW&GW/173 


Stocks. 


Gua 
Do Whitec txt. Ga 


Bg: 


an 


in Lond 


are In the cae 
asterisks 
almost all other cases where there are draw- 
ings half- 


REIGNSTOCKS, BO 
FORE! 


i 


og 


0. 


on, Brig 


orth British.......... 4 


- 


Ses 5, 


ianwaaw 
-/138 


«a 


~ 


| an, 26, 1889. 
Name Divi- | Next 
pom 35 | Dra Name. Closng Vi- | 
Do for Acct. Feb. 1 ..} 99 Do +» 4 Brazilian, ’ 2 \Jan, July % % 
stacks 102 4 | Pb. Aug) Feb. | +» |DutchCrts.ex. — 
Do Debentures 6 | Ja. Jly.| Ja 6 12guilders. 
'Port Elizabeth (1021) 98 8 3 4 .. h Ren . 
Waterworks” y April Frene tes 
Timaru Harvot 1896'109 12 P.orD.| Jan. July) .. ot an, ex. 25f 
ow Wanganui (N.Z 1914) 98 100] Apl OctiN | *Jul | 
sles — («| 2 | Apl Oct | 
tgypt. Govt. Gtd. 3 % y. an. | 
ld: ff 10172 Ja. Jly. Nov. | | +» | DoNwFndRegé 
| a. Jly. P.orD 
6d. | Fb. Aug 1 an’? > 3 : 
rised |Dividend JneDec 1 | Apl.'91 Do Redeem. Issue. | 
Issu Due. ame, Closng une, 1895. . Prices. 
i} Presen | Prices, fay we = Colmbinn, 4 | 
= |ctosng| 100,000 % | [110927 
16,984, . Brd. of Wks 000 Ja. & July|Brit. Guiana. . Ja. Jly.| 1°04 8 
| Stock, red. 1929". $100 112 13} 500,000 Ap. & Oct. Dom itiy 4 8 | Cp. | 10 12 
Cor.of Lin, Bas. 81-91" 34/100)100 2 & July| Do Red. 6%, PurjorDwe DoStateDom 6 |i orsiGrest Nesth of 
’ 4 } or dex 
270,000} Do Bonds, 1912" .. 35,100,101 3 || & July’ Ja 1 6 30 
; 4,370,600 Jne.& Dec. Ja. diy.| 3 | Mov. (Greek Inde. | Great Westn.. Cone Ord. 2 
& Ja. Jiy.| # | Dee. | 3.300 
| 21636,000 Ja. & July Dee: | Do tsa 15,302] 
ry Cp. ty. Ni 1896 [Hawaiian .. 6 2,304,1 
4 | Cp. Not appl 
Do 1870 10) 104114] 21-257, 5. 
27 i 951,100\Jne & Dee.) Do 1917-22 .. 4 108 Apl.Oct! 1g | *July |H'ngaria’ 38,926 
1,047,600) & Dec.| Do Insc. 1993 4 10 if *Oct. | Do 1873 
| 10-46 106 8 ly.\n'ne} .. | Do Gid. Rts. 4 | 833 42 1,332, 
1094104 ne Dee PurjorDwe|Italian (Sard) 
10941 & (99 101 | 5833, | Do} 
3 103 Ja. Jly.| -. | *Dee. | Dolrrig.G 
‘ 0s 2% | “Dee. | Do Ma» 4.220000) 
10! 400,000 Feb.& Aug. Maurits. 1895-6 112 if | Ja. Nie 1888 ....6 | 14) 98-379,567) 
100,000 May&Nov.| Do: 6113 15 | Ja. Jiy.| | 19196 | 93 6 
onal. Db 4 102 4 May Nv Pi 1880 ....4 24,201,565| North-Eastn., Consols” 
al ....-... 44108 10 | Ja urorDwe| Do 1886 .... 34/98 109 2,225, {1048 
Debs. 1926 4 Ros 24 | *Dec. Orange Free 3,230, 197 
3 109% 9 of Do Warrnts 4 1045,6 Union ......| 87 83 
: & Jul 18 Oct 1 ‘Jan. Do A.-D., 645 |101 3 
Apr & De 6b Nel May | Do do 1866.. 5 3 N 
0 150mm Ja. & Ju! ay Nv| ‘15| *Aug.| Do(N ame. 
85 0 "914/107 6 Jne& Dec.| Do 6 104 6 Ine Dec} 098 *Dec. Do 1873 save 98100 ride 
| Mar&Sept) 6 (204 6 | Ap) Oct! “131 *Apr Dol & | 10192} 
16 CUR 4,214,100|Quarterly | DoBds C.1892 ayNv| Pur ta Fe,'s3-4 
10 | 17702811|May&Nov.| Do Insc Ja. Jly.|1 | Dec. | Do N. Goly 
17 18 | $00,000 May& Nov. Quebec (Prov) 5 |109 4 Rly Mort... 5 
10 3 860,000; May& Nov. 1906 {109 11 Ja. Jly.| 1 | Dee. | Do Exten 
26 8 878,000\Ja. & July Do1919...... 6 AplOct| .. | Mar. | Do W.Coly. 
| Ja. & July| Do 19i2...... 6 12 RI.Mrt.Bd, 5 
6 [City of Dunedin, De 22 | 1026730013 rt. Binds. | 
0 0 Consolidated 108 | & July Sth. Australia, Ja. Jly.| 14 | Dec. uick- 
City of Hobart Town Gtd. 16 1891-1900... 6 {101 15 
\City of London ist Pref. 4 pany Do 1901-18 6 |116 32 722 33 be ih 3 ley, 
of | 100,000 Mays Nov. Stinita, Betts. 44104 | 963 7 | 2507000 100 
DO 1803/1087 102,500|Ja. & July |Tasinnia. 1896 6 |110 13 P Feb. | Do Priority 6 | 857 | 2 
105 7 | Mar& Sept) Do Debentrs 4 5 | A Stam 88 92 
6 | 300d a. uly| DoRly.Ln.’81 4 |111 13 | Ja. J 1801 5 101 3 4,318,922 Do Pe 4 lig 
9,035,700) A pr. & Oct. Do Inse, Stk. 70} 1 DOB 
| 200,000 Apr, & Oct.|Westn. Aust.. 44|109 11 MarSep| .. .. if 
6 404,000! Ja. & July| D Mh Aug) ichase | Lond. & N.-West, 131 
6 | Do.......... 6 1,000,000) Lond. & 8.-Weat. A 
6,700,372, Do do B 
ourne Harb. Trust Loan| 113 2 907 | 
ways Trust 1908/2113 15 Divi- | be 6,276,484) 
13 | Ja. Jiy. Dec. Argentine, 100 | ends 782,965 
tot | Marsep | DoP.Wks’7l 6 {102 due, | E 508,520 
18961118 22 .|2 | dan. | Doiss2Loan 6 
1 .13 | Dec. | Do 1884 ....5 | 96 y % Argt. Ha % 831. 42 i ae 
(Bearer) ... .. | Ja. Jly.| .. | Dec. | Do 1886 6 | 96 Dols,’6 | 67 | | 
Mndeipal Water. 910] 98:00 | Ja. Jly.| .. | Dec. Do N.Cent. Ma Now. ust.SilverRts5 | 68 70 300,067| Rhymney Perpet....... 4 
a 
129,1 . Lancash. Permanent! .. 
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a sold readily at ls toa | 
$257 Granade sold need | 

: French and Russian | kinds in ordinary, 53s Gd to 58s; middling to good, 50, 
advance: low to 688 bags other West India wens | 

Hi | crystals, to arrive, have sold at easier rates. at the advanced | to 668; fine, 67s ica, at 50s to 53a 6d, with fine at 60s 6d te 

i Jaggery.— About 230 tons Cane sold on the spot, dearer, the bulk, gee lon were chiefly bought in, also 298 bags 
ie. price of 10s 104d. chiefi ht in. | 62s 6d. 298 bags ican, and 237 bags other f descriptions | 

Egyptian. —By tons sold privately st | Guayaquil, arket has not experienced an | 
toes A few lots sold at 11s to lls tons hirds sold at 168 34 | Corrze.—The m higher rates. Brazil for very | 

LE to lis. coast are held above the | has been unsettled, but was firm The Dutch sale on Tuesday | 
: f Floating Cargoes.—Some of Java on the are of shipment now ne 758 cases 50,699 bags. Supplies at anction 

views of buyers. ised sells at 163 6d to 18s. light, including 89 casks 2 rels 33 

t ay Refined.—Yellow grocery crystal! h loaves offer for arrival | in this market ea pale and low grown, pencpe small, 876 

| are No change in pieces or stove goods, Frenc 16s 14d, and | Ceylon, which sold : 92s to 96s ; good middling to 

Russian crystals have sold at ddling greyish to colory, 

' pat at the late decline. terms; 16s 6d paid for the | 91s; middling fine bold, 104s to 112s. 167 new 
cubes quoted 18s to | 96s 6d to 103s ; chiefly at 50 64 for good bold. 130 half-bales | 
| cs former partly by auction on the s crop W: sold, chi 6d to 88s Gd. 328 bags fing 
19s 14d per ewt., f.o.b, from Aden brought 84s 

| 188 4}d. Paris makes last sold at | brown Liberian in above the value: two | 
are as follows : msterdam were bought a i 

if eo dee, Beet 8: —To-day’s quotations of German 14s. | col Java from A bags Jamaica all sold: | 
ih 4 H ars d; Febrnary to March, 13s 104d to 14s. ory 6d to 96s. 80 barrels 59 bags | 
bi pat January, 13s 9d to 138 103d ; Fe Berbice | lots sold at 95s to 83s; fiad bold colory, 107s 6d: | 
has been more demand for Demerara to ordinary, 77s 
] ee Rum.—There to Is 6d and | ordinary cluded Porto Rico at 86s to 90s, 
400 puncheons at 1s 44d 7 bags foreign inclu 
Ae with reported sales of 350 to Touma Some Jamaica has | smaller, 988. 67 iddling to bold, 88s 6d to 90s 64. 
1s 3d to ls 34d per proof vey New Granada, 78s ede 1,934 bags Brazil were 

; ia. UB | t slowly at late rates tole under. Of 3,198 bags, ra 93s 6d, other (Continued on page 133. 
| aife.8 one-third part found buyers. Superior red went up to . 

Commercial Cimes.— eekly each department. 
The prices in the following list are revised on Sridaz, SILK—(Con.) 8 4 4 ott 
iis ERS. St. Vincent,com.tofn © 14 @ 6 Peppermt.,Hothks.15 @ @ oT os 
COCOA—duty 1d p. fam, Zrky.. 16 Wailsroo @ @ 6 sue E. I. flake p. 1b 0 9) 08 
a 63 0 “7 0 Burra .. 0 0 @ 6 16 © | 20 6 0 

Grenada .......... STUFFS, ail rods.......... 6 126 6 16 | Patent Brutia ...... @ 0 Archangel ........ 

fit 144 per tb Gambler 27 0 28 0 do 3.16 3 176 | Thrown—P 20 0 23 @ [Souchong, com.togd. 0 6 1 4 | 

ig) to fine .. Ds 1326 0 © | Trams do ......... 

East India, plantion 87 © 110 © | Brazil ...... per 410 bottleé8 6 7] Black, Kastern plb © 5. ~$ | Scented Orange Pekoe 
»med.toboié 92 0125 @ | Cuba .......... 98 10 100 White, Singapore Do Foochow ...... 
Tair Indan 0 &2 0 | Lima Wood pus 10 Tip, Hoglish, ingots. 9617/6 9 © | Pimento ............ SeentedCprs.,Canton 0 44 1 | 

r., picked Bally © @ 18 | Zine, English, perton 20 5 © © |Cinnamon—istCeyion 0 8 1 Foochow ...... o7 184 

Centl. American, &c.78 © © sound per cwt. 0 OILS—Fish— © | Ginger—per ewt to finest .... 1 0 26 
Good to finest’... 8 0100 | | Cochin,scped& pt dose @ to 0 | Good Pekoe........ 0 7h 
Brazil, Rio, quay terme Currants ....duty7ss wan... o 0 Do rough.... 16 @ 27 0 broken 28 

Good tirst to low sup 77 © £0 © | Patras ....perewt 23 0 28 0 Beal, pale 3 0 2410 13° 13 & broken 0 6 18 

Fair to gd. channel 72 0 76 Vostizza 27 38 21 9 21190 cece 18 @ 38 6 Orange Pekoe .... 26 30 
Common tolow fair 67 71 ese East India ........ 13 © 14 Samaica,iowkord. 46 0 68 0 eylon Souchong.... 0 13 
Bantosgoodaverage79 0 60 0 | 31 0 36 @ Olive—Spanish...... © © © 0 Do. mid. to fine 60 © 150 0 ekoe Souchong .. 0 83 1 8 

| fair | Fes: Trky,p.ct.dty pd 35 0 75 Sicilian............ 3510 36 perlb 23 30 as 

COTTON See Raisins, 2% 0 Levant ..........++ 4 Nutmegs brown .. 2 2 4 0 Broken Pekoe 0 9 29 
eld, cltrie per tb 5b 0 0 |’ 100 [Sede Linseed; pion 18. 16 SPIRITS—Rum, dty. p pt.gal. 10/- TIMBER—Timber and Hewn 
0 '30 0 | Rabe, refined ng. 320 21 2 5 Memel ary 40 0 
-plbo04 60 lo 2 0 E. Land Mauritius 12 1 3 — — smail70 0 9 @ 
perton £23 0430 0 duty 1084d. per proof gal.| Quebec oak... 110 0 160 | 
Sulphate ewe £92 £23 9 | Palermo ....per box & 0 | Petroim. Oil 0 6f 6 6) Istbrands | No. Vnt.11 011 3 | Baltic omk .......... 60 
selected. 15 0 17 | OllCakea, Lned. Eng. 83:5 9 imbhds 1887.00 0 0 0 
per 26 6 0 0 0 0 American’... 8 0 abinte, pf dypdil & 11 6 | g Bewn & Prepared Wood. 
Pearl do. do. 33 @ 0 0 | reelona,p.bg. 22 0 23 0 Bpirite, f.0.b. Exprtn 1 4 16 Norway, Petra. £5 0 Is 
Brimstone, Roll.... 7 0 8 © FLAX at Dundee =£ £ 8 | 0 @ © © | Malt spirita, duty pd 12 6 103] Swedish, good .... 10 ° we 

ie ream tartar, Ist 24 0 Rape Ferone p 436 0 @e India, refing. 13 @ 15 0 Finland 710 10 

Calomel...... vrlb 3 4 0 6 GUTTA PCHA—p.lb sd 8 d Calcutta, R-A.T.3% 45 6 © Crystallised’ . 18 6] Canada, ist pine .. 16 6 

Potarh, bichrmt. pr lb 0 0 eln, p.t. 9 9 @ O | Ceylon, lumpperewt 12 0 17 © 17 0 | | 
a Chiorate ......... St Manila fa rroping.. 48 0 56 0 PROVISIONS— 151717 0 18 0 Pitch Pine Planks 1010 
Hydriodate_...... Jute, good to fine .. 17 © 19 10 Butter—Cork perewt 0 0 | Syrups, lowtogd 6 14 Dntzcdck, 40ft.3in. 0 8 
Pruasiate, English 0 Low to fair........ 1210 16 10 |” Friesiandfresh,fnst1)8 0 12 Low to good brownil 9 13 6 Staves—Baltic p millei70 0 
AE Sulphate perton £10 0 £11 0 Coir Yarn, gd. to fine 22 0 42 0 | Jersey ............ 88 9 Bengal, low tofineyel.i4 0 16 © Quebee, perStnddo 75 8 0 | 
Precipitate .. ow 43 4 Common to fair ..11 0 0 Bacon sngd.—Wtrfrd.61 Low to good brownlo 6 13 0 TOBACCO— a 
et OX. B.A. » ........ $3 O113 | native...... © 0 0 | leaf ..... 
| Australian 0 4 w brown 10 0 11 o | Kentucky leaf ..... 
riead,white,cwt27 0 0) 3a 0 Limerick bladder 6@ 0 61 6 jam and China white 0 0 ol. striy ‘48121261 
TOWD 210% 0) 09 Corkand Belfastdo 54 6 60 "Tee 0 00 

69 00 rib rican, new.... 48 © 60 o |Javaafit. No. 3 | 
810 1610 | INDIGO—pe Ame Cuba, Centrifugal.. 16 0 16 3 Half-bred hoggs 10 
Bulphor flour ...... Bengal, good to fine 6 0 6 3] Gouda 4 0 48 0 Fr.togd Muscovds 13 14 thers 10 0 1010 
Vermilion, Eng.plb 211 0 0 Consuming,mdtof 42 6 2] Grivere 0) consumption 10 1010 | 
a. best 170 0 Lo RICE—Rangoon toarr. tlers ...... 8th. Down ewes 

Wallsend. best ..... Madras, Velore...... 3 6° 4 8 openchtr...pewt.7 © 7 31 Pieces 9 3 and wethers .. 10 0 12 

COCHINEAL— Native ............ wht. 8 Tate's 19 6 21 6 Leicester do .... 910 10 | 

Teneriffe silversperlb1 0 1.3 Kurpah, good to fine 3 4 8 6 Do, yellow ..... s+ 6 6 8 - 7060 lonial—per lb. sds 

0 1b 1 4 “Ordinary tomid....2 8 3 @ 2:6 | 22 36] 

it DRU INDIA-RUBBER—per Ib Siam, Field....... ©0 ©  Turkeyivs.6to10lb 23 6 0 0 Scoured average.. 1 7 19 

Aloes, Fine FE. I pret. 140 1600 fine 2108 211 us 6 00 tofair OM 1 

Cape, good to fine 21.6 32 6 Meds 7 111 |ROSIN—Amer.,com 4 4) 4 6 6 15 9 Greagy avr. 

tee butte16 24 10 2 2 |Sagofiour ......... 20 Ib 1 ‘redayr 1 

BI. &c.,ren 1 6 |Forgn. 24 1 0 1 6 | Orange, good to fine 0 | Nol — 179 —Sered. sup. 1 1 

ont roo 0 @ 06 2 60 «6060108 2 1 Becond 72 82 0 ~ No.2.— 17 6 00 Fleeces average 09 0 

nos. Chine, 356 6011 4 |Garnet, AC @ 63 0 | French loaves, f.0.b 17 6 18 6 verage 0 7) 0 

moms, Malhr.gd2 9 3 | Cane,Aus. Greasy average 1 

rides..per ib. 1 0 4 9 Skins 28 35 4 2 4 | Button,sorts, gdtofn 0 0 Natal—Scouredavr 1 

tor-oil,seconds.. 0 2§ 0 do. 12 2 Low to medium ‘Ob 13 9 18 0 Greasy average.. 0 

lihanum, drops.. 32 0 45 © | Shaved Hides 1 0 1 6 | Bengal—Surdah p 1 Rnglish, refiu 11 w Zealand 

Horse Hides, Bagiish 2) Cosimburar .... of Roda... 11 11 0 — Medium | 


| 
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IT 
ma, | Dividends S, ke. n Stock 
ge, | Name. co 
ery | Jan, Ju lon RPORA ark 
Oct. Cen Closing TION BO ets 
Now 3 t. Consols NDS ri 
" quarterly 28 % %, red. 1004 F tr 
on Name ‘ OREI ent 
Do é or Acct. Feb. TOCKS, 
old, Mar Ang..|An Otago Hs 2 Prices. dends Neat 
June pt Excl 1908 a 100 arbour | 32 Draw. | FOREI 
ly. bs ort th Wate 4 A on. 
Do Be Ru 1903-8 6 Waterwer 921/104 Fb, 1 pril |Brazilian, due. 
wo April Oct pert’s Ld. 5 dias ome orks” 921 6 | Ja. ug} Jan. 
6d; | Ta Bonde 1918 Westport 2.) Board Deba Iss 10 April Do ists Jan, July) 
unt. BONDS, LO rised |D!¥i CURITI Fb Aus 1 Do 4 108 
TRU ANS, AN | Issue. ES. i yen. 1887 . 4 
"16,984,326 | Prices Tne Dec} 1 bo Redeem 107 10 
‘ Brd. of | 100,000) Glosne March eem., 111 13 RAILW. 
36 10,850,000 tock, re. 150,000 pr.& Oct. |B. *79| Not A 106 Ka ORDINARY AYS 
ais "Sewei rete 250,000 Ja. & J y| Do 1907... Ja. Ji 105 8 xp Srocxs. 
6,900'Co ndon 8 (Cit; 1001034 4 Ap & uly Brit 907.. 6 1108 10 of ova Prv 29 
} 3 ted (City 3 5,463,900 Oct. Brit. Guiana. 6 124 Ja. June 1919 1 
0 Do 100101 3 536, My &N Dom. 107 8 Ja. 1898 |Cos nd. 6|95 6 0,857,931 
26 550,000 Do Bonds. 100) 100 2 My & Nov. Do Op. ly. 1°64 1898 93 2,508,027 
1,000,000 rm‘ha: bent 3 100! 3 & July Inse. 4 Danub 2 1 
87 Do m Corp. ures 98 100 3,005,022, De. Stk 109 11 May N a Eeu: ian, '67 88h 3,782 tk 
413] 1,664, Brigtn Cor. hy 12 | 4,37 Jne.& Dee. Do “ins. 4 |108 ne Dec Egypt Werte 244 C A seer, nodiv. 
142/C | 9 rm n 
1030 Leeds Co ea * $f 100,108 255,400 6 agow & 8. W Ord. Cons of 
317 Stk. 1927 700! A & Oct. Ca} 1010-35 | Sa Siy.| reek I y. 6 \101 Great porte 8 
Do* rough 13 25,800, e& Dec. 1917-22... 73 1 Guat 4 15, |Hu and Or ‘on, O 
662,930| Newcastl rt 3.791,8 Jne& D 17-22 . 73) Not 806 |H mala 74 392,995 | 1 Bani rd C rd. 
95 Dec. | oT 7 7 a aw 4 2,89) La nel ion, . 52} 2 
eek 600,000] Stk.* 107 8 Mar & \Ceylon .. ne.4 (10941 ne Dec| PurjorD De TLS 11,267,782 Do Con 160 9 
$2 0 3 |100 9 000) A Sept Fi 44)105 orDwgil Gid. Rts. . & 1100 926,207 Lon. ht paPf 62 
58,006) Windsor 1908 4 j100) 113.000 Mars Non Dol 18088 6 112 if Qrtrly. Rail. 5 920 Do Dt 122 
wo co Free ef Corp* salto! 496, Do Debs. 44 4 A *July 6 Do litan paid, 37h 
ame. “Wales, le 6 aay, "BE 105 1 h 
Cl ,201,000)5 & Ju 0 1895t01002 |100 Ja. applid Dot 466,738) Rhymne fford. ng... 5 
280 @ 33 Prices Dov, 103 8 | A Sep| e| .. |P 12 Certs. 7 | 16817 202 
0% Auckl 8,000,000 a. & Jul i | pet ortu & | 14 3,008, 00 Somerset 19 
o 16 rough Napie 000,000) Ja. Do Inserted 3 116 18 | 90101 1,678,000 Dr 
17 0 Sterli 14}107 i Mar rly | D 14. 104 ctl | * an.| Do 7% 8 108 "4 
2610 City «f Auekic 12 3,500,000) Dec.! 1391...... 5 14 M Aug "098 ‘A pean! 645 101 3 DAT Fi 590 
0 1710 5 Debe ickid., Gons. Ac 6 524,000 & De 6 008 *Fe Do{ Nie. Bly 5 3 xep Rex 
0 1016 of Bris ns. ic 893/104 ay&Nov De 10140 6 “098 *Feb, 88 90 TALS. 
6 ty of Busnes Ay Debs. 18 800,000 oBds C.1892 \102 pl.Qct} *Dec. D 1872 5 | 10 rkenhead Co 
8 t ape T res De ) 189 3 | 200 ay&N Dol & . 13 A 10 287. 1|Lond pan Closng 
Consoli ab 120 22 Ja. & uly| D 109 11 Ja. Jl N 6 16) ire! Granth. 1133 
d y of date 1 July 01912...... 44/104 A y. wsbu ranthin.|  corthn. ac ae 
‘ 16 of ref. 16 Ja. 108 18 | Dee. att ord aNWEGWhr 
D 
ntreal, Ste “}1907/108 8,500\ Ja. July! 1-1900 Ja. Dee. Mort. | Ri utho- TURB Stock 
| Otta 1 1920.. Dee | e. 
uo} 6 105 100,000] Mays 19 i | "July 
‘of ibe | Ja. Nov.|St 17-36. Apl.Oct . 101 3 Oa. erthyr A % | 
0 £1 Ihe 6 Betts. 4 \110 11 Apl.Oct |Suspd. 1854, 00010) ledonis: 14 
0120 5 Do De 1868 ty 6 | 86 Do Srd ch 116 
be 108 Reg 
1 | be Debentures Victoria, 1801 6 on den Debt "| Fa Guaranteed 4 | 24 
iy ot Winnipeg Debe 18 FOR 10011" | Fb. Aug ,239 Lond 
nth Har. (Coupons OCKS, 13 | Str. Loan 70} 1 Lond. 4 
218 New P 113 15 Due. Draw-| asterisks y in the case 6,700,372 Lond. & 
10) 6 Do Gol Olty «(1020 113 Closng FOREI are dra 696,000 4 
6 ¢ 7 De {Bearer Bonds. 901/133 & | JneDee F Argentine, (Coupons BOR 203,331 Metro, She 
38 1 ‘eb. | Do Di payable abroad. $58,263 poll 123 
; Do indeipal Cerp. ‘ 118 23 No P. Wks 100 vi- 1,211 Do 
do Cerp. 03 Do RL 716 3 dends 7 ,625| 149 
pal Corp. Water.. a. 2 Dec. due. = on 124 
@nd Issue 94} May N yin'ne .. |Argt. Hi 1,138, orth-Ees 
6 y Nov n’ne | DoPa ver Rts g | 1,831.69 
129, 1 aa 
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GuARAWTaxp Smanzs AND STOCKS. Barris Possassi \ctosng 3 Name, 

a 14|Caledonian Cone. td... Cenada Central Ist Mt. 106 108 [23,400,000 00,000] 20(Bahia & guar. 

.125| Furness 000000" 9 Jan 

Went Chge. 4 Bo More 8 | Do Terinnl 20 Brazil Great Bouithern.”| 13 

> ,490'Gt. Northern Perp. 1 os | 6 % Deb. 8 

16,369,789 Do Consolidated 5/167 59] 175,000; Demerara Orig. 45 1931 95 100 | ""}40,000| 10, Do Extension, 19.29 

.920|Lancashire & Yorks. .. 4/127 29] Do Perpetual Pref. .. 

182) 12,00) Bay & Mt. Bischof 5) | 00,008 10} Do. do 1002...... 

15,100,406 London & N.-W. Gta... 4 )128 30 Georg. uit 804 115 118 | Ayres & Ensenada 

& 8.-W. Cons. Gtd. 4 |125 27 | 91,000,000/G. Tend. 1s | “Ord. 

as. 1,006,063 Man., st Pt: Do let Pref ..| 7 936) 35,000} DoS % Pref. Shares 

260,000) Met. Dist, ? '065| DoSrd do............ ..| 214288 1918 115 20 | Ayres Porshe. 80 

io if rai 6 130 191010 105 | 106,160/100} Do 8 % Preference . ., .|224 2 

Bote 300,000) Do Fulham 118 121 500, Do 2nd Equ Pp. 121 123 | Do6 Deb. Stock | 101 104 

bis 6,994,577 nteed 1901 "aan neni 6 110 ds... .. | 406 800/100) Do 6% Mereedes Exten 13 

Bett, Con. Wo: 2.. 298 bet 1939 61108 10 | 2,600,000] Do Mort. Bonds. 4 /1952/103 & | Ayres & R. Ord, Stk. /168 70 

450,000} Do Stock. & Darl. A.. 100,000 Melb.&H. Bay Mt. 9 | 1,700,000\Ind. Ist Mt. 106-110 Do Sunchales Ext Bh 

000} Do do BandC.... 6 {178 80] Mid. of Can, Str. 1st Mt. 06 8. | 1'450'000| Do 2nd M 6 11908) 90,008 10 re} 

fee rar Do West Hartlepool. [126 128] 300| Do Cons. Mort. Scrip. 5 |1 | Vall. Con. 6 |1923)228 133 200,000} 6; Do Tuctman Extensn.! 

| 294304) Mntri.& Chapin. Ist Mt. 5 104 | 3,000, Hone Iald. Gia 8.6 1931114 17 | Do 5% Deb. Stock .... 

pa 1,170,000| North Stafford., £30 pd. 30 list Mt. 6 | 10 15} 5,900,000'Long Is 1990 115 17 10 B. Ayres & Val. Tranedne 

260,000) New Zea., 8 N. Orl 1 60,000; Do Shares ........../° 
, 000) 3rdPref. Bds, A. 650,000 er. 67, 

i OF BACH BEPARATE YEAR. North. Ext.Prf. 6 |103 5, | 1,000,000 | '20 Cond. gta. 

8,579 Caledonian, 122 Ont. & Quebec Ca Cap, Stk. ¢ 24 090) 20 Cor 20 Cor 20 Cor dole Cont. (L.), Pref. 

432,191 Stoc 0,487 | 10:Costa Rica......... 
. 4/119 121 6,500'St John & Maine Bhares 31 | IstMt Gld. Bas & (1926) 90 92 Dunaburg & Witepsk, L. 

660,000 Minerals ....6| 20 22 60,000) Do Debenture Stk. 9,028,000 Minn. & N.- Western 129,760, 16) Do Registered ... 

240,000|Kastern and Midiand .. 5 | 76 79 200,000,8t Law &. Ott. ist Mort. 6 | 81 Mt. Gold Bds, 5/1994 96 95 | 199'999| 20 Dutch Rhenish.. 

1.00, 760) Furness, Con. Pref..... 4 116 1s (20,280,000! Kan, 7 ier 02 85 608,990 100 East Argentine, 6, 77 

,000' Do Preference ...... ’ 27 } 

B.... 4 11 324,000; Temiscouata Db, | 89 v2 3,900,000 Mobiled& Birm Mt. 6 26-900, 10/Gt. Stn: “of Spain Shs) Th 

1,802,150'Glasgow & 8. 4 221) 719.000 Gold Bonds ...... 102] 14,000) 20Gt. W. of Brazil, L., g.7%,| 20 2 

& 038,799/Great East., Con. Pref. 4 /123 125] 539.909 Wellgtn.. Grey & Bruce 90,000, Lake Erie, &W. 105,000 108 Do 6% Exten. Deb, Stk. |112 14, 
2,383,153 Do Redmptu Stk., 4 x40 000 7 102 }'6,656,000 1920 199 143 12,500 ran. Nat. & Noval 

n. | Crus, L., gtd. 7% ...... 

Do Do ‘93, thipn:. 4 |122 124 Shares, £1 paid De 136 40 | 32,000] 10 La Guaira & Caracas. | 

656\Gt. N. of Scotland, A.. 4] .. Shares, £20 paid...... 14'500,000| Tho 2 Mort. Bonds . 1910, 6 7 40,000, 20\Lima, Limited . 8 
Northern, Perp. Prf 4 |126 200,000 Do Debemture Stock 900,000! Ibe Mort. Bonds (1915) 22 3} 2,254.72 Mexican, $9440) 
Lane & York, Con. Pret. 127 11,000,000  Norfolk& W. Gen. Mt. 198/121 | 2,554,100 180) Do reference 

8,300,187 Lane. or 1,011,960 100, 2nd do 

2,130,000! Do Pref. Btk., 1882 . 6 154 1,500, Do Adjustmnt. Bds. 7 |1924111 115 | "266,600100| Do 2nd Mortgage 67, . 

6,331,169 Lond., Chat. & Dov. Arb. 4/1058 64). Closng 117 |" 50'000| 20/Minas & Rio 

ant 871,709 Do ind Preference .. 4 29 | rised Name. Prices 1987'103 105 20 Namur & Liege 

8,945,000 London & 8.-Western. . | L1Mt. Bds (1927) 99 101 16,000, 20) og. 6% pref. Govmt. 
600,000, Do do, 1884 ........ 4 (126 127 ARES. £ 14,254,000 Oregn.&Ca 2 

1:100,000 Man. Shef. & Lin. Pref. 4 {119 121 10 | 8} 9} 000 Bh Pa. Me. 23° | 

1,000,000, Do 1872 & (143 146 ‘508, Do B Ordinary...... 10 3 | 5,000,008 Pen. Con. Sk. : tU 

1,080,000, Do (141 43) Ala, N. 0. Texaa, ée. Do Gold Bowda 112 Uruguay, 

ik 1,500,000, Do 1876 ........ & (M41 143] 10 | 14 ]15,500,000 Pennsyl. her 300,000 180, Do 6%, 2nd 33 83. 

1380000, Do $0 2,500,000) Do B Deferred ...... Gold Bds.. 6 |1922 114 116] 340,000,100; Do 6 Deb. Stock, 

1,380, 0 co 89 .. 000 14 

2502, 038! Metropolitan 4 117 of New Jersey! 100 98 101 St Jone and Gred. 4 50,000) to Aldin) 
250,000) Do Irred. 1884........ 4 |118 115 Genthal Pacific... 37 38 ist Mor 
1,300°000 Met. District 011,540,983) DoT % Preferred. .../100 9 t Mt., Miss. & aon, | #9500,0001 roy 6 
8,850,198 North Brit. Gru, No. 2 4 133 [45,000,000 Den.& 100 | 17 1,967, Louis, Are. 6 

,485, Do E. & G. Pref. 133 Do 5 % Preference . -/100 | 45 46 ‘Texas ist Mort.. 1,200, 

i 2,290,880 North Bref., 1875 131 33 | Mani. Cons Mort. 44/1933 100 102 | 0,000! 10: De Preference ........ 11 Ty. 

4 rite 700,111 Do C 18,500,000, Do 2n 1905 116 18 6 Royal Swedish 

250 Blyth Fyne) 4 ies 26 hee 54 127,239,000 Union PaciticlstMt. 6 |1899112 115] 31,000: 20 Sambre and Meuse...... 

10,727 Do New Pref. '76 .... 4 126 2° 10,000, 000! Louisville + Nashvitie! 100 | 3,000,000, Po Ld. Gnt. Mort. 7 |1889' 98 102 20/000, 10 Do 54” 3 4 
"700,000 North 44% (max. 5 14° [38 35,500,000 Mexican .Lim., 1,323,000 ebenture Stk 133 35 

Staflordshire.... 6 144 46 16,006,000 Kan. Texaalioo ery 6 |1915)105 107 19,087/ 20 Smyrna & Cassaba, L. 

300,000) Do 1873 ........... 44132 34 428,300! York Cen. div.pay. 17,000,000 &e., Gen. 6,260 20 Do7% Preference...... 

213,000, Rhymney, 1864 ........ 6 n London 48 1)d..../100 |111 12 |" Mort. Certificates |1920| 40 42 750,000; 20 South Austrian ........ 
360,000\Somerset' & Dorset 78, £100,000) New Yk. Lk. Eriek Wst.|100 29430 | 3,000,000 WestPenn.GoldBds. 4 | .. 102 104] 30,000) 20.8. BrazilR.G do 
h Ext Ord, Stk 3) 105 108 Preferred ....|190 66 68 | 1,500,000 Wheeling& Lake Erie 1,074,684100 Do 6% Irred. Deb. Stk. ue 
in? 2,172,580|S.-Eastern, Con. Pref... 44 136 137 58,1 3,982 New York, On -1100 | 15416 ist Mort.(Wheeling 325,000 100: Swedish Cent.,L., DebSk 
| '820| Do Preference ...... 152 164 (0,000 Pref. 100 | 68 534 Div.) Gold Bonds 6 | -- | 94 96 216,100,100; Do 5% Pret erence ....| I 
431,000) Do Vest, Compr’. Stk. 4 12) 123 Nehn Pacific Com.8tk.\160 | 25 97 61,660) 6 Taltal, L., Ordinary 6 
: 900,000\Taff Vale Preference .. 6 165 Preferred Stock..|1ve | 61 | SrertinG Borns, &. 45,000; 20/Varna 
300,000" Do Pref. Stock 4 16 117 & Missip,, Comm. | 224235 | 1,500,000 |1907] 50 55| West Flanders .......... 

I Raitwars 4,030,000! Do @% Preferred....|100 | 90 | '500,000 Do 2nd Debens. .. 6 |1907| 45 50] 10 Do 64 Preference....| 1 

060) Bengal & N. West, a, 98 100 |19,714,285) Pites. F. Do gtd. Ral. 7 |1904) 63 56 Clomg 

Bengal Central, L., 10,500,000'St Louis & San Frane.|100 | 24 Rt. Trs Ohio . 6 (1808/1209 111 

175 £8t Low. 67/100 |107 109 | 1,600,000 To 1877 6 |1987/108 110| 29 Beira Alta ........°........ ‘ 

"Dos | Aisa Condit 19021120 225 | 100 ‘Campos and Carangola, gtd... 54/108 16 
Do Det Ans. Gap. Gia 1,750,000|Alab, Gt Me, 6 118 | Cen. Fnd.5 {193/107 9 | 100 Gende Debentures, 54/160 102 
lusiprofit /119 121} 1,600,000 Albany&Susge.1 Mt. 7 |1906)133 38 | ‘600,000 111 100 |Costa Rice Ist Mort. Debs. .. 
be 1,500, Deo Irred, Deb. Btk... 4}/132 134} §,150,000| Atchsn,Top., 101 | 200,000} Do ............ 5 |1905)107 109 | 100 ‘Donna Ther. Chrstna., L..... Hy 
000. ‘eninsl. Gtd. 174 |12,348,000 1911/1038 105} 240,000/Tlinois .. 7 |1892) 33 38 | 29 |Bastern of France.,.......... 

00,600 i Do 1. Tret Bds. 6 86 1 h Val. Cons.M. 6 |1897|106 108 | 100 Havana Rail. Ast Mort Bonds 108 
Mid. L. Gta. 4 118 Balt 600,000} Louis. & Nash. M. C. 100 Bena. Nat. Hove Cruz 
Ra BE surplus pr 7, ons. Mt. Bas 6 12 | & div........... 
000,000! Oude& Rohilkund L Gtd 5 |106 109 114,000,000\Can., Southrn.,1 Mt. 5 1,600,000'N. Pen. & Ohio 100 Deb. Bonds 5 103 
rie Do Debenture Stock 108 108 | 9,865,000/Cen. of Prior Lien Bonds. 6 100 | Moseow Jeroniaw, 
Be 200,000 Rohilkund & 6 100 102 Gen, Mo: 600,000! N orthCent.Con, Mt: 6 107 109 | 100 Moseow-Kours wert 
j An} 24826¢ 125,915,000 Cent. Pac. 1 rt. 6 800 ort. 7 |1897/107 409 | 100 |Nassjo-Osearshamn, A an 
Hi hie 300: 3,680,000} Do CalbOreg.div.)6  Mrt. 6 /1910/128 30 | 100 |National Pis:o 
South Indian Gud. 6 136 }10,000,000) Do Lund. Gnt. Bds. 6 -Mt. 6 |1905}123 125 | 100 ‘Nitrate, L. 1st Mt 
outh Ind pee Mt 6 |1920/128 13¢] 29 Northern af France 3) 16 
iit %till ‘90, then 127 }10,600,000/Chic. &W. Indiana Gld en. 20 a De (late Charleroi) 
net earnings .. Bonds........... 6 6 |1911)127 29 | 20 Northern of Spain, Priority. . 
Debentures ...... 3h} .. .. | 2,500,000/Chic, Burl. & Quincy rt, |1897/106 108 | 100 Ottoman (Smyrna to Aidin).. 
b. Stock ...... 4 118 120 Mil.,&8t Pa &Connelsy. 6 |1926126 28) 100 | Do Asse 
Nizam's State—Quar. . 112 114 Div. Bds. Gur. 6 113 | 100 Do Non-Assenting do... 
De Mo Deb. .. 4 |100 102] 1,500, 600,00¢\Unim. Pac. Om. Bag:8 1896|116 120 | 100 Debentures ...... 
aia |114 Do and 6 211) 100 Dosersiteny at, Deb. 
Do Debenture 61116 17 Dakota ist Mert. 7 Do Gen. Mort. ..6 1901 23 126 | 100 Do Tireh Eaten Debent. 6 
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RAILWAYS. BREWERIES, &o.—C, 
Foasiox OBLIGATIONS.—Con. » &0.—Con, COMMERCIAL, &c.—Con. FINANCIAL, &c.—Con. 
Name. 3 Mame, 
10 | 10 |Manchester Brooke, Simpson, & Spiller, 
Vitebsk, gtd. ....6| 99101] 4| New i | 10 | 10 Company 68 
1) (Royal Sardinian, A. ........ | 121%] 4| 4| 10| 8 3 
100 Paulo & Rio de Jan., gtd. 6 9 | Stk Dob Debentare Stack’ Cantarcira, Water upply, 10 | 24/Colorado Mort. & Invest 1, 
2nd Series 6/107 9 | 10 | 10 |Nottingham B | &e., tu, 6% Debentures | ,22 |Credit Foncier Egyptien .. 
| Do 2nd Brewery, 100 Do Land Mort. Debs ....| 69 04 | 
100 Oassaba let M Mt.Debs 5 |102, 4 | Stk |100 Do ist Mort. Deb. Stock af of Buenos Ayres 6% Debs.|103 | | Credit Foncierof 
South Austrian ......... - 3) 1192 | 10 | 10 Pauli Breweries L., Ord.| 17328 | 10} 10 (Ceara Harbour Corporta.,L.| 73 72 Corpo: q 
| Do 1871 (Series 3 | 12 128] 20 | 30 reference ....-..., 12h13, | 40 | 30h City Offices, Limited ......| 910 | 30) Freehold Trust of Aust, 1.| 
29 Southern of France.......... 3 | 164 16] 10 | 10 Son & Ord} 114114 [100 |100 ‘Bo Mortgaee Bonds, .| 99 101} 33 | 43 
20 \South Italian 1241 10/10! Do7 Prefe erence........ 112118 | 2% | 12 (City a. 154164 10} 2 im jal Pros ty luvet.. La 
100 | Do Mo Debentures .. 6 4 | Stk Watney & Cow Litd.,6% Deb. | * \Golorado Nitrate 20 
\Zafra and Huelva Bonds .... 8 
BANKS. at Dee of Third do. roll 48. African Exp._ 
| Me i 
< 260,000| ls Austin i 10) 2 |New Wal ales Mort, Lcan'& 
Shrs. 4012 ,000| 16 2-3 Atias Fir, & Lf 6/21 22 | 16 | 11 |Fore Street | 95 
“ at 60,000/ 27) |Br. & Fr. Mar, 4/23 24 | 15 | Foster, Porter, and Co., L.| 1 100 1100 | Do P or hany 
80,000 5 Anglo-Egyptn.,L. 20); 10] 8 9 20,000 9 Med Gn 1617 10 8 vie & C 6 Newfoundland Land 
60,000 74/Anglo-Foreign,L.| 7 | 7 | 4 6 | Stk |North British Austlan., L...) 20 26 
"000-7 |Anglo-Ital.,66L.| 6] 7 8 | 9000! 22) |\Commer. Union 26h Th) 5 | |Hildeshetmer & Oa, 100 I Guarantesd| 78 
10.000 7 [Bank of Africa,t.| 129] | 10 | 10 |Hotehkise Ordnance, &| 2 & Southland Invest- 
60.000. 12 Bk. of Astrl’asia 40" 40 194 6 1,767 4 wh Life 60 65} 10 | 10 Do 7% Preference . | ment, Limited 
25,000, 9}|Bk.of Columb.| 20 | 20 [35 6 73:20) Do 90 [100 1109 | Dob? Mortgage Debs.....| 98 1031 1100 | Peol iver Lau 
100,000 91.5/B. of Constanopl.| 10) 6 | 647, | ash [Equity aud La 6! 22 24 [Stk |100 [Impd. Industrial Dwelig., L.|122 124 | 8tk|100 | | Do 4% Perp. Deben 
31.000 2, [Bank of 25 | 120078184 10" Seot, Law 84] 10 | 10 im. alg, 114124} 10 | 2 Plate A Bh. 
62.500 174}. of Wales! 20 | 20 169.71, | 00-000) il. f E110 | 10 int Rub, Gue 
100,000 7 |B. of N. Zealand] 16 | 10 | 9410} be los 5 | 10] 2 Invest.,| 
60,000 5 |Bk. of Roumaniaj 20} 8| 7 | 10,000 2 i Do 12 Limited ........ 0.2... 
31/000, 18 [Bank of Vietoris| 0 | 2: | 20000 [Guardian Lite | 20 Limited 
100,000 10 \Cen.of London L 10 5 110 ll and Fire 80 3 Stk 100 Do 67 Mort. Debs, red. 94.. Stk 100 Dos do do. 1 6b 
40.000 \Chartd, of India 0,000! nil. |Home&Colonial 10 | 10 |\John Moirand Sons....... Btk |100 Dos Gtd. Preference 21 
"| Austi., & Chinal 20 | 20 6 of | Gusite Corp. Deby Stock 20 | 20 |South Australian... 67 
30,000 5 |Chartd.” Mere. Tuperial Lite 10| 28 | 10 | 10 Manutestart ac., 
78 Ind., Lond. &e.| 25 | 25 93 | 1500) 138 uperial Lite: | 60 | 38 (Lond & Eng, ker 3. 4 23 
$60,000 of Lito | | 000) Fire ...... as Limited ............- | 
241,000 10 (Consolidated, 4) 8 8h} & Gens 10 | 10 [Milnets Beta, Limited"... 10. | 10 | OF Auste., 
Janeiro, 20 | 10 [13.14 | 100000) Fire, |Morgan and Limited . 10 | 10 Do 5 % Pret 
1.000 10 Engi ofPlatel.| 20 | 10 |154: | &| [Neciomel Bote Deposit, Le | 20 | § |Trust and Loan of Canada. 
3 3) 49,6261, 6 Do( annuity) 24424] 5 | 5 |Native Guano, Limi 10| 3 \Trustees 
23 16,444 104 Hong Kn & Shan.| 283] 28} 12 & Lane 18 | |e Limited 
7 1, Ltd. 15 |13}193 10,000; 10 |Lon. & Lane. L.| 10; 2 10 e 6| 2 Union dort Agency 
13 38 69,000 imperia 50 | 60,000, 124 |Lon. and Prov 6 | 3i\Nevada Land and Cattle . Mortgage Age 
546 on, 10 |Maritime, Léd. 4 1 denfelt Guns, ook 
12,020, |Tonian, Limited..| 25 | 25 |19 lotk 100 Debdenture Stock! | 32 | 30 en's Land........ 13.16 
100,000 15 |Lloyd’sB. & 50 | 8 3a IN Brit & Merel | 95 atlas 7h] 9| 7 |Norton Brothers and Co.,L. Western 
100,00 20 |Lon & County, 80 | 20 |s9 01 | ail. Marina, L:| 10) 2 
2,00, 7 |London & South 20) 10'38/| 7° 5 | [Primitive Nitrate 34 8 Prefe 
1 60 17} 31432 200,000! 85 k Life 7 100 100 Recife Drainage, L Deb. 86 90 stb \ 
140,000 15 \Lon. & Weat., L.|100 | 20 | 16 Royal Exchange/St. {100/866 75] 10| 1 |R. Goldsborough & 2 100 | \my& Mavy Invest. Trust, 
60,000 7 | Lon. chr 20 | 20 6.000, 60 |Royallnsuranee| 3) 466 | 7 |Richard Horns & 35 4 
$0,000 © |Lon. Bk. of 6 Fires [445 65 [Stk {100 | Do 6%, Preference Btock ..| 87 ait withers og 108112 
10 10) 60,008. 12 Auierica, 4,300, 28 Sun Life 100) 10/107 11 Dos Invest Trust, La, Pref. 
am Lon. Port Amen. 20 16 19 a1 748] 10| Rio de Jan, Flour Mills &e., | Stk Do Fe Go 
11 er.b.otAust., 6,000 212 {Universal 100) 12) 35 BT] Stk 100 
2 4 200,000. 10 Nee $40)11 11h * Excluding periodical cash bunuses. 6 (Reyal Aquarium, &e., L. g | Stk 
200,000, 5 NatotN 9} 2h) 1b 2 AND DOCKS brefere 100 | Do 44% D sbenture Btock. 
1p |NAt-Pro.ofBng.L 73 | 19 CANALS AS. |10 | 3 Royal Miger Co. af | invest. Genera 
61,900 55-6 North-Eastern, 20 | 6 | 647 Name. Closng}| 6 | & |Rudge Cyele, Limited ...... 6 100 | Do D.terred 
20 21 40,000, 10 |p L.|100 | 124/23 | S| Prices. | 20 | 16 \@adier & Co., Li 6 100 |_ vo 4 % Debentu 
19 21 200,000 12 Queensld 10} 6 “110 | 8 \Semuda Brothers, Limited 20 | 20 Municipal Trust, Led, Pre Pref. 
ib 12 | 28 [Alexandre Bick Synths Patent, Limited» | Stk |100 [Omnium Investinent, Pref, 
6 0004 | "Do {200 3 stk \Birming hare Canai_........ 126 8 | &| &| Do(America), Limited 14 | [Hallway Debentur 
| 10) Race & West Andie Bock 20 | DotRusela) Limited... 8tk |100 | Do 4) Debentur 
1 49,975) Stk [100 | Do 4% Debenture Stock. . 6872 |  tTambracherry Kstates, Stk | Do4/ Debenture Stock . 
1 18] 10) 9 ‘Grand Junction Canal ..../116 19 Telegraph Comat ae Btk Railway ‘investment, Pret 
Prices. DISTILLERIES. Stk j100 {100 Do Bonds 1860 § 10| 4 |River Plate General lives’ 
Ela Stk 100} Do4) % Pref. ............j112 16 [100 | Do Collateral Trust Bonds | Ort. 
Name. Closng | Stk | New Preference...106 8 | 10 | 10 |Val de Stk |100 |U. & Sth. Amer. Invest. 
Sik 100 |Allsopp, @amuel, &Sons, L..| 7 | stk 100 | Do Preference: 4 Wickens, Pease, 44] Btk 100 Dos % Debenture Stock. . 
[Barrett's Brewery, Btock | Sth Harhout 47, Gta 12) 4 8! Young's Paraffin, &c.,L....| 25 3 
Co., Limited, Ord. 20 Th] Stk 100 | % Debenture Stock|113 16 INVESTMENT. 
10 | 0 Preference............ 144165 20 | 20 iSuez Canal Shares ........ $73 73 100 |100 Gas Light 6 % 
08 1 Chsitenh'm Brew ry.L.Ord Stk ‘Surrey Commercial Dock . ./121 25 Mame. Olosng le 
3% | 20 (ty of on. 46 48, COMMARLIAS, INDUSTRIAL, | § Bombay, Limited 
60 101 chester Brewing, L., OW 
j 5| 6) Do Preference............ 45 6 Stk |100 ‘Brentford Consolidated. . 31 
Daniell &Sons Brews. icOrd 1) 1 Bread, 19 of , |'20 Brighton Hors Gen vig 
erence ........ 19} 20} 20 British Gas Light.......... 
a. Digs Shares} 14 14 can Brush ....| 3 al of R 10 10 Brom'y Consuhpery Ord 10" 
4, Debentures ...... Mo enos 
og 6 |\Dortm 43 6} | Stk (100 |Artizn’s, & Gn. Dwell.L.|111 15 | 10} 100 Do 6% tures ...... 10 
6 Preference............ Stk | Do 4} Preferen 104 9 25 | 214 20 | 20 | 20 ‘Cagliart Gas & Water, L. 
99 208 Bik and Bpencer, & | 10 |Assam. Rail. & Trade., | 10) 1 6. Mork. 21 8tk Commerc’ 
100 100 | Debentures 73 | [Belts Asbestos -| 18219) 1,26 | & 4264 
| and Bows | 28 American Land: 28 99 | 28 19 
20! 20] Do Perp. 6% Preferenee | 10 10 (Brighton Aquarium........! & 4 'B, Ayres Ha Trust 
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(Jan. 26, 1889, 889.) 
= HE ECONOMIS TRAMWAYS, &c.—Con, 
TEA ame. 
32 FOREIGN Cloang 
30 | 20 Darjeeling Tea, Limited. 10 tk dq 
& Tirito | 4 10 10 paste Peay Litited 43 10 | 10 bo 64 
African 10 ut Tea, ited 5% Debentures ..... ni! 
Do C, D 10 Limited .. | ghe % | 20 Joreha lantation:. Lim 12 13 100 |100 | ty of Buenos 
Do F,6 1 1 44 10 | 10 Lanka P’ Limited ..... 7 6 5 5 Per. 6% Deb. Stock 138 
Do G, 7 20 | Australian . Hill, L..... 0 Lebong Tea, Limited.. 5 istk | Met. Trams. 
Broke 4h 10 | 1 Tea, 4 tinenta 
H,7 5/281 65 {British ited .... Luck i ted Con ited.....; 
Do J,'109 Preierence 2 ‘Cape Copper, Limit | Colles. Lami 5 Ordinary, 
5 tius, Limited ...... 114 16 1 |Bberh | Anglo. referred i 
100 Met. o Limi 8) re, Limited ........ 4 | Do Defe rine, L..... 10 | 10 Lim 
me Monte Video, 1 1 |Empire, ited 100 | zilian Subma 5 10 | 10 London, MOCO 1314 
i $a°5 20 | 20 tal, Limited. Fortuna, Limi iaGold, L.| %& 10 | 10 Bra 5% Bonds ........ i Do 6%, Prefere ficates! 12M 
tino. & Boliv: Pref. Dos & Maint, 14} | 10 | 10 Founders’ Certificates) 
1 (186) Fro ld Mining, L., tid, 100 Telephone & Maint., L. 1 pe % Debenture Stock 48 
iv Stk |100 Do Perp. 6 New le th & 2 10 | bog 108 | 10 ta Limited......., 
STEEL. 15! L.,Def.Ord. | 1 10 | 10 Easte Debs., red. 1891. 101 104} 10 ith London 
2 0 | Do 6 10 | 10 Sou k and 
Barrow Hematite 8 2] 2 Pan United Gold .. 10 |1 n Union Te 73 Sunderlan 3 
10 tarena Lead . 10 Germa & Trust, 10 10 of France, 
12 1t ehmond Con., lol 2 10 Great tures (1880) .. 7 | 6 jTra Debentures........ 
|Ebbw Vale Stee | Do and Mortgage o-European, ian, L 8 10 ‘Wolverhampton, 
1° Munts's Metal, Lim Pref.”| 61 i 3| 3 Eu Limited T16 wy 5 United Telephone, Li 132) 20 | 20 Chelsea L 
Nentygio Iron, L...| 1 2| 2 hn Del Rey, Lim 54 Do New Sistk 100 of EE 
624 Nerbudda Coal tm.Coal,L| 7 8 1 3 ‘Co 5 t African, m 99 20 | 20 (City of 
3 Abrern. 8 Prf| 8 9 2 |Tharsis 23/10 | 10 Wes mtures........ of [Colne Valter 6 
iston Coll 4 it 00 |100 | Do 5% f Ameriea, L.. East London ..... 10%. 
20-| 20 |New Sharis &lromL. ....| 3 1 Tolima, L., | 1 |West Coast of America, L.. 117 21 stk 100 max. 
lway, (African 1 100 Mort. De 00 iy. sure Stock .. 
lst 3 5 | 20; 1 Amazon Steam 1381 100 | & Panama, 'L.. 100 | ‘Debenture Stock .. 350 60 
19 Do ind Freer Castle Mail Pack Shipping, Le) 105178 | 10 ret tk 1 100 New River Stoe 
|\Vancouver L.Ord.| 63 73 20 7 10 Do 6 Second 12 tk | ope Debentures Stock B . ; 
INES. 10 23 TRAMWAYS axp OMNIBU 100 100 Water 
n Great Consols, L.; 14 9 | 10 New Zea Navigation . 8 61 65 Stock ../124 Mo Vauxhall, 
,Devo , Limited .. 8 0 jOrient Ste: Oriental ..| 66 Stk |1 Do 6% tk 100 Southwar ‘ 
‘Bouth Wheal Frances .. 11.12 | 60 | 20 ‘Royal Mail Steam ..... Tramway, &c., L,| 10 | Tara 
| 8198 Boe 100 | 60 Savill & Albion, ted Do 5% Preference ........ (Stk 100 | = 
| \Weardale Lead, 10 | 10 20 Union Steam Ship, Limi Brazilian Street, Limited 
fae: | $0206 West Wheal Seton... 5 = 16 ‘Union Steam Ship nt 
Pi a 8/96 ea Bassett 10 ce Curre 
| 6/12/0|\Wheal Grenvilie...... ial Stock Warkets {Pri EDINBURGH, GLASGOW, 
MISCELLANEOUS.—Con. No. of is Name. 3 3 erican Mort. L.| 
Closing | 26 10 Scottish Wagon, fScotind,L’ 7% 
Bia vised Prices. 100 100 Manchester Royal Exchange Scottish Accd. 1 6 Vale of Cl 
Issue. 10) 10 25,000! 74 Sctsh. Imp. Life 112 0] 10/6 ‘Swan Lan imited 2 A 
7 uimbo ...... 25 Pac Shipbuild "A 16, politan &c. 
Patent Nu \17 ion j 
ANCE. 10 10 rson and Knowles Scottish Union| 3100 
An Trede r Coal Closng 235,950) 50 and “Counties Ord 
Adelphi _...... 90) LASGOW, &c, | = Northern 
i Bank of 100: ai EDINBURGH, G 10| 2 Amer. Mort. of Li gt. Bouthern &Western 
35,000 Union .. 5 |Arkansas V 06 ; 
113 & Dis, 21 & 38 British & Navigation, L. 100 0 0 Shares. | 
60,000) 1 OldhamJnt.-8tock 2076 7 920,1 Do 4%Debenture 8 10 Burntisland cting, L..| Bank of Irelnd: 
39,000 Banking ..|100 18} 1 100 Highland ............ 854 1| 1 |Cassel Gold Extra L Pret 81131] 3,000,000) 1 20) 
28,000 Part's f Manchst.| 26) 11 1,722,839! 100 Cat.Ranche & Land, 120,000} 1 |H 
2| BANKS AND INSURANCE. 10 | of Lond. 150/000] (Reval Bake. L i 
i0 No. ot ame. | Ely al 10 | Company ind MISCELLANEOUS. 
40, Sea Insurance .. 8 11h 12 25 | 25 Edinb, Water 
1 2 LANEOUS. £1875,000) 1 10 | |Fife Corp 4 |Arnott & Co. 
He Closng Clydesdale, L..| 50 00 |Glasgow Gas, 9 nu 60 n 
3 Name. Prices | 100,000) 10 fSctind L'100| 20.57 673 | 100 Royal Excha: 8 00 0 |Dunville & Co., 
tg | 14 |Com.o 00/315 0 0 46 |Glasgow Roy 30 Iding & Co., L.. 
| 15 |Nat.of Sctind 5 iT 6 | 100 lasgow Water,4/, 070 10 8 |Gou 4 
atl: Bae ben tind L | 4 1 Grand Can 
10) 34) Bridgew J 36,000) 114/Twn.&Coun 21 00] 10] 10 bella Tron Stock,L..|1 26) 2950 tic Assurance 
80 Camme Gas “A” ../108 208 12 50 5 | 3 |Mis. Land & Live L. 1 © 9 | 922 4/7|Patrio Co.of 
100 |Chester United Telephone 29:9 30/ 100, (Insurance. ) 5| 1 |Mort.of South Austratia, 190 1| ees ference...«:+ 
1 |Lancs. & Chesh. 440 42 donian. Fire N. Bri. Can Investment, Pre Sping., L 
1 Liverpool : 26 16,000) 22 25) 529 50] 2 IN, Can. Mort. 2 16 0 St. Flax 
Exc Ges Life] 25) 2110 00] 10| 3 Aus. Land L. 75100} 11 lyork 
35) 15 [London & Mane. 
& ManchesterCom. Provineial quotations of January 
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Jan. 26, 1889.] 


THE, ECONOMIST. 


(Continued from page 128.) 
Iurorrs and of Corres in London to Jonuary 21, with Stocns on 
1889, 1888. 


1887, 
Tons, Tons. Tons, Tons 
2,310 624 one 2,350 1,140 
Delivered for home consumpn, 610 ., 740 .. 700 710 


12,260 “91160 
Mid. 96/ ... 75/ 78/ ... 83/ 87) 
Delive weak, tame, against a total of 815 tons 
Fair Channel Rio, quay terms, perewt 72 6 73/0 ... 74/0 ... 748 148 75/3 


Txa.—Importers continue to press sales, and some of the quota- 
tions by auction show easier rates for China. leaf ranged 
from 434 to 99d. The catalogues have given a total 
supply for the week of 24,285 packages, and current low rates do 
not lead to any increase of demand by private contract. Indian 
teas are again in favour of the buyers, and the public sales have 
comprised 30,185 kages. Some of the to fine qualities 
were well com for. “ During the fortnight 19,500 pack 
Ceylon have offered at auction. The pressure to sell 
caused weakness in the price of all but the best qualities, and the 
inability of the buyers to cope with the immense number of 
samples led to a most irregular market, undersized breaks 
being quite overlooked, and with difficulty saleable, except at ver 
low rates.” 940 packages Java have been brought forward thie 
week. 

Rice is firm. Two cargoes new crop have sold. One of 2,500 
tons Moulmein, March-April shipment 7s 3d for Antwerp, one of 
2,500 to 3,000 tons Necrancie, February-March, at 6s for the 


Holland. Cleaned rice is in steady demand. 
Saco continues dull. 752 bags by auction sold on 
revious terms: good to fine small, lls 6d to 1: ed. ; medium, 


1s 6d to 12s; fine, 148 per cwt. 
Tapioca.—At the weekly sales 311 pearl partly sold at 2is 
¢ were bought in 


to 2ls 6d per cwt for medium. 599 

Tarioca FLouR. bags good Singapore o: “ without 
reserve,” sold at 16s 6d to 18s per cwt. 

Biack Perrer.—A few sales reported in Singapore, chiefly for 
arrival, at 7d to 74d, near at the latter price. Business on the spot 
at 74d. 1,344 bags Penang by auction were bought in. 

Waite Preprer.—Singapore, January-March shipment, sold at 
11jd. On the spot, 700 bags Siam at 103d to lld. At auction, 132 
bags Penang part realised 9d. Of 201 bags Singapore a few lots 
brought 114d, fine bold 1s 1d per lb. 

NurmEcs.—13 cases 34 boxes Penang were bought in. 

Mace quiet, and prices tending downward. 5 cases Penang 
offered, “ without reserve,” brought 2s 4d to 2s 5d for middling, 
and 4 cases Bombay, 2s 3d to 2s 5d per Ib. 

Cioves.—The stock of Zanzibar has increased to 12,194 bales. 
January to February shipment sold at 93d, 194 bales, by auction, 
were chiefly withdrawn. 40 bags Amboyna at ls, 7 cases at 1s 04d 

Ib. 
Curps.—427 bags at to 28d per Ib for fair. 

Cassia LigngEa.—475 bales broken sold, ‘‘ without reserve,” at 
14s to 14s 6d per cwt. 

GincER,—Stock of Cochin large, and prices lower. 504 cases 
59 bags, by auction, partly found buyers at lower rates. 
Rough and part cut, 20s 6d to 25s 6d; mixed bold, cut and part 
cut, 54s, rather small and medium. 

Pimento is firm. 507 bags, by auction, went at full rates, 
from 23d to 2jd. Business done by private contract, and 3d per Ib 
paid for good, 


fair, being steady rates. 

Fruit.—Sales have been rather limited in extent. Valencia 
raisins are dull. Of 23,877 half and quarter cases, by auction, 
yesterday, the bulk was taken in. Some sold on former terms. 
5,236 packages Sultanas, “ without reserve,” brought 20s to 24s, and 
afew parcels other kinds, including Eleme, at 21s to 228. No 
change has occurred in currants, this market being quiet. 

Nitrate Sopa is firmer at the quotations. 

SHELLac.—Speculation continues active, the latest telegram 
confirming the shortness of the crop of sticklac. Sales are at 
least 18,000 cases, the latest including AC garnet, March to April, 
63s to 64s ; TN second orange, on the spot, 70s to 748; January to 
April, 76s to 78s. Fine button has brought 88s, an advance of 
several shillings. On Tuesday 1,040 cases about half found buyers, 
at 1s to 2s over last week’s quotations, and it is many years since 
the market has been so excited. : 

Inp1G0.—The public sales, commencing on the 28th inst., will be 
about 5,100 chests, including 2,750 K , 1,125 chests Bengal, and 
975 Madras and Bimlipatam. 

Orner DrysaLtery Goops.—There is some tive demand 
for gambier, with sales of about 3,000 tons to arrive, latterly at 26s 


Continent. One of 2,500 tons of Ngatsein, February, at 7s 23d for ite 


Cuitties.—30 bales Zanzibar part sold, at 36s 6d per cwt for 


to 26s 3d, January-February, and 26s 6d to 26s 9d, December- 

shipment, 278'3d. Of 2,693 boxes cutch by auction, 1,440 boxes, 
mark, sold, “without reserve,” at 26s to 26s 6d per cwt, showing 
ne. 


CHEMIcALS.—The markets have an unsettled appearance, but. in 
few instances is their any decline. Cream tartar has fallen to 100s. 
Tartaric acid is unchanged. Citric easier, at 1s 5}d, also chlorate 

tash as quoted. Soda crystals have sold as low as 48a Gd, ex ship. 
— ammonia does not quite maintain the highest rates of last 
week. Sulphate quinine is more in demand, at current low rates 
for foreign : Is Sid per oz paid for German forward. 

Ivory.—The first public sales this year have contained 105 tons, 
which went at i lar rates, the tone being generally steady. 
Some of the East India was dearer. The sales closed with a good 
demand, and in many cases at a sharp recovery in prices, _ 

Merats.—Few alterations have transpired this week. I:mported 
tin is rather lower, with moderate business passing. Straits sold 
yesterday at £97 to £97.58 cash. Australian, £97 7s 6d ; the former 
at £97 12s 6d, three months. There are liberal supplies coming in. 
Banca 583 fl. Copper is lower, through the weceltre of the 
Syndicate. This mornin g-0.b. offered at £77 58 cash, and th 
months quoted £74 to £78. Silesian spelter, £18 2s 6a to £18 
for common brands. Spanish lead, after decliningto£12:17s 6d, is 
now more in demand. Quicksilver fluctuating. Prices of Seotch 
pig-iron contiaue irregular, getting up to 4ls 7d this morning, 
closing with a more steady tone yesterday. Stock in Glasgow, 
1,032,925 tons, and 742,757 tons in 1888 at same time, 

Linseep,—With a quiet market and heavy arrivals, last week’s 
quotations have not been su More steadiness now pre- 
vails. Calcutta, 42s 9d to ; January-February, 43s; March, 

;_ January-February, to Hull, to 43s 6d. ot 
done in La Plata seed, : fig 

O1s.—Crude sperm maintains its position with a weak stock. 
Cocoa-nut firm in all —— Ceylon, £27 5s; to arrive, £26 to 
£26 5s, c and f, Cochin, on the spot, £28 to £30. Linseed has 


advanced, but closes with a quiet tone, rather under the highest 


rates of the week, viz., £18 128 6d to £18 15s, on the ; forward, 
£19 7s 6d to £19 15s; last four months, £19 5s, Hull, naked; 
£17 15s. English brown rape, on the spot, in small supply, and late 


prices fully maintained. No change has occurred in olive. 

PETROLEUM O1L.—Prices are still very low, and the market 
steady at the late decline. American, 63d to 64d ; about the same 
for next month. Russian, 54d to58d; next two months, rather less. 

Sprrits Toareneive—-Peloss decidedly lower, but the market 
steady. American, 33s 9d to 34s; next three months, 33s 9d to 34s. 

TaLLow.—No change has transpired during the week. There is 
a moderate supply of Australian at auction to-day. 

Tosacco.—No business of importance has been done in American 
tobacco, buyers having limited their ope.ations to their immediate 
requirements. Prices for the finer clases are firm. A moderate 
demand has been experienced for substitutes. 


POSTSCRIPT. Fripay Evenra. 

Svucar.—The market is quiet. Crystallised Demerara by auction 
went at iairly Tuesday’s quotations, 

Correr.—Public sales have again been small, including 19 casks 
19 barrels Ceylon; 35 half bales Mocha withdrawn ; 352 bags Rio 
part sold at 72s 6d. 

Rice.—More business in Rangoon to arrive. 

Pepper is firm. 

SHELLAC less active, and total sales 1,000 cases. 


Straits Tin. Copper Scotch iron. 
Closing prices £96178 6d £97...... £77 418 
Last year at this date ...... £166 10s £167... £74 55274 10s ... 40s ll4d 


Tattow.—The demand has subsided. 1,213 casks, by auction, | 
were chiefly bought in. A few lots fine sold up to 35s $d. No . 


alteration in town tallow. ‘ 


LONDON MEAT MARKET. 


Trade has been slow, and prices very irregular. 
Per 8 Ibs by the carcase. 
beet 0) Dutch eal $ 
Inferior 
Middling ditto .......... 3 2 3 8 Inferior mutton ........ 2 4 3 0 
Prime 310 4 0\Middling 34 4 
Scotch ditto 4 0 4 2! Prime d tto aeeeneeeeee 4 g 5 0 
American, Liv: killed 3 8 310) Scotch ditto 2.3 
Do ki hindgqrs. 3 4 3 10 New Zealand ditto ........ 26 2 8 
Do do foreqrs. 26 2 Large pork mae 
English veal ....... 4 3 40 


LONDON POTATO MARKET. 


There has been a moderate supply, and trade has ruled dull. . 
Per Ton. Per Ton. 
Magnum 60s to 115s 60s to 110s 


Quantity and Quotation Tables, &c. 


310,200 TELEGRAPH CYPHERS: 


202,600 Latin, French, Spanish, Portuguese, and Italian, 25,000 English, 42,600 
German, 40,000 Dutch = 310,200 words in all, Also 22,500 English words arranged or 


WHITELAW's TeLEGRAPH CrPHEr Orrice, 24 Throgmorton streét E.C.; Srormswoons & Co., 64 Gracechureh 
street, E.C. ; & Hows, Manchester; Jauns Macisnoss & Sons, Glasgow. 


CAMBRIC 34, Per 
Gentlemen’s...... J 


Gent's ... 48 per 
HANDKERCHIEFS. 
ROBINSON & VEE, B 
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(Jan. 26, 1889," 
THE ECON TRAMWAYS, 
TEA AND ame. 
132 AND FOREIGN ame. | : | 
GAS.—Con. MINES. a 39 41 | 10) 10 © Bristol, Limited res and Belgrano, 
Closng 
| Btk | Do Pret. oz 2) Almada & Tirlto | 10 TOM 10 | 10 Cart eam, Limited 
G, 4 4) 50) 10. Lim ited |City 
Buk M L. 1) 1 ro, Limited 100 jAtricam Direct, 4% Debs.) gst00 | 10 (Hull Street Tramways...) gg 
ve 20 | 2 [Monte Video, Limited .... Empire, Limit |: De | 10 Liverpool United ‘tram. 
& 6 wee 2| 2 |Fortu ivia Gold, I. 10 | 10 % Bonds 10 | 10 Lon 
at +4 Do New, Hier Gold Mining, Gola, L 100,00 | 10 | 10 Bs 
etro: 45 a, Li 0° Prefere oe 101 don Street, 
48 Stk ‘Sou 1 1 |Montan imited . 6| 5 ble, L. ....-- 10 ‘Lon 
{ ort. 19813 | 10 | 10 Frovineial, Limit 
Do 10% Min. Pref. ..... 14 18: Do 5” 102 5 thwark and 
ite Bteel, 4 44) | leillo Copper, L. ... 100 |100 | Aten, 00 
“ke 10, 10 Barrow Hemat' 2 2 Panu U 100 100 |Rastn.&8 jon Tel. Trust, L Limited ....... it 
hi SAR 1 Lehigh & Wilkes Barre, 1 by & Dunderberg 10 | 1 Debentures. 
96 100 | 1 | 18/ | Ruby tralian, L... 100 100 Do 6% hone, L. . : ERWORKS. 
One, Lissited|’ st 1 Australian, 1.....  loriental Telephone, 7 WAT 
n Ore, Lim 78131 Do New 1 | - 
& Bia Plumas Eureka...... 7-16 ted Telephone, 1B | 20 Antwerp, Limited.......... | 
Nentre da Coal & Tron, L...| 1.1 2) 2 Del Re 133132) 90 | Isea, Ordinary 
Do 7% Debentures, 1800 15 | 15 | ferred i Do New Maximum, 
100 IPPING. Pre 10) 5 9 10: 
10 and Railway, L., 84 Steam ship | 74) 7 ntures A, 1910 109 10 Lam beth, maximum 10% 
t Preference . 20 | 16 |African Mev 100 100 | Do 67 Debs. B. 1910 108 Lambeth, maximum 10% .. 

6| Dol0%1s 3 5 Hevigation| t Do 62 Mort. 1 100 | ..... 118 22 

i Dos’, 1st 7 8} 100 | Do 6%! BUS. | Do & Dobentare Boat 
BRITISH MINES. Merce @RAMWAYS axp OMNI 100 100 Pernambuco 1st Debentare 
‘ ver grees Condurrow ...... 50 ‘Peningular Oriental | Stk Limited ........ 148183 | igtk | &e., Vaud 
Pe Bits TER, LIVERPOOL, &c.—Con. MISCELLA) 
10 Nationa im Pret. 000! 8 [Scottish Ac 5) 43 ‘Vale of Clyde Tra: ‘909 
1 & Cerro 7 | Do8% Minimum Pre’ 25,000! Sctsh. Imp.Life 10! 1 |1 1 10 Land & Cattle i 
3,000 100 |Carriza 41 10 National Telephone........ | 6 50,000, h Life, 61/112 0 Swan hes, 
Hi 90 ot Pacific Steam Navi 50,000 Metro-| 616 West Lothian Oil, Limited 
om \Tongoy .......... 21 35 Palmer's Shipbuild 16,000 politan Life..| 13116 0] 36 Wes 
100/ 65 Bolt 20 20,000. 20 50 3 20 60 pusLIn. 
q | BANKS AND INSURANCE. 50 [Pearson and Lite RAL 
Breas 13,011 Adelphi ...... 20 ia Hema. Prices. | 599/420 100 Belfast & N. ow 
815| 7} Bank of Bol 41 GLASGOW, &c. | 695,770 100 Dub., Wick.an land) 
mot 10 24 27 | EDINBURGH, Amer, Mort. of Seotland. L 1 18 s197674'100 Gt Northern Western Og 
$2,000] 11} Liverpl.. Commrel. 100] 20/543 38 10 | |American Pastors 19.0] Midland Gt 
17, iver. Dis. ts Company, Limited. 
pres 600 Man. & L 50| 8/205 21 5 | Asse No. of 3 
11 1038 000| 10 Glasgow City & Distet.| .. | British & 0 Shares 3: 
erIns 25, 25 10 Clippens 10 |National .. 
35,000) 20 | Bo’ itable Fire .. 1 |25: r.Mort.&Inv.ofLond.,L! 218 9 150,000 Royal Bnkg. L 
52,667) 10 |Equ &York, Aced.| 5| 14) Ser in Oil, Limi 16 12 6 30,000) 11 ister Bnk. 
50/000] 10 [Sea ire Re-nerncel 201 12° | Shares. | |Edinb. Amer. Land Mort. L.| 0 19 3 
} 12 600} 6 |U. Fire Re-Insrn (Banks 25 | 25 Annuities 183 § Name. 
MISCELLANEOUS. £1875,000| Beating 1001100 383 0 | 103 “Limited a | & 
Name. oeng lydesdale 10/18 1 1914 (free of stps. 00 |City of Du ae 
it | Prices of ind 20,57 57% | 100 |100 |Giasgow Gas, Annu Dublin & L wi 
mite 5t 6b} £6000000) 15 Nat.of Sctind 600/100 318 0 | "59 |Glasgow Roya 15 0 0 10| 10 Dunvile & 
10) Birkenhead Brewery, Limd.| 6k | 26000000 of Betta | [Indien lidaied Gold,L} 0 70} 10| Grand Canal. 
88 89 | £20000 yalB.o ited... | (Grand 
100/100 [Leeds & Liv 25 16,000) 22 |Caldonian. Investment, L.| 1 9 1| 6 
Liverpoo) Exc ll and Life ....| 25| 520 56 2 Bri. Can nv: Prefere Spine, L 
iverpool United Gas Glasg. Life) 25) 2110 00] 19| f Scotland Can.Mort. L | 2 ork Bt. Flax 
Mane Fete 1s Life'100' 15144 2 6 100 100 Zealand Aus L. 76100) 2%! ly 
ManchesterCom. Buil 
Provincial quotations of January 24, 


(Continued from page 128.) 4 
to 26s 3d, January-Feb: and 26s 6d to 26s 9d, December- 
Iurorts and of Corve in London to January 21, with Stocks on shipment, Of 2,693 boxes cutch by auction, 1,440 boxes, 
fing ba sold, “without reserve,” at 26s to 26s Gd per evt, showing 
ons. Tons, Tons. 
Imported 624. CuEmicaLs.—The markets have an unsettled appearance, but in 
Delivered for ae consumpn, ba on hy 740 700... — 770 few instances is their any decline. Cream tartar has fallen to 100s. 
Tartaric acid is unchanged. Citric easter, at 1s 54d, also chlorate 
Mid. plantation Ceylon..percwt 93/96/ ... 75/78/ ... 83/ 87] ... 63/67} — as quoted. Soda crystals have sold as low as 48s 6d, ex ship. 
Delivered last week, 550 tons, 311 tons sing for export, against a total of 815 tons | Sulphate ammonia does not quite maintain the highest rates of last 
in 1888, week. Sulphate quinine is more in demand, at current low rates 
Cuostxe Prices of te foreign: ls 34d per oz paid for German forward. 
.-Mar. -June y-Sep. -Dec. vory.—The fi j j i 
FairChannel Rio,quay terms, perewt 72.6 75/0 .. 1888 74/0... 748 759 | which went at the tone 
Tza.—Importers continue to press sales, and some of the quota: Some of the East India was dearer. The sales closed with a good | 


ions by auction show easier rates for China. Red leaf ran demand, and in many cases at a sharp recovery in prices. 

co id to 93d. The catalogues have given a re Mrrats.—Few alterations have transpired this week. Imported 
supply for the week of 24,285 packages, and current low rates do tin is rather lower, with moderate business passing. Straits sold 
an to any increase of demand by private contract. Indian yesterday at £97 to £97 58 cash, Australian, £97 Ts 6d 3 the former 
teas are again in favour of the buyers, and the public sales have at £97 12s 6d, three months. There are liberal supplies coming in. aie 
comprised 30,185 kages. Some of the g to fine qualities Banca 583 fi. Copper is lower, through the uncertain action of the Be? 
were well com for. “During the fortnight 19,500 pac Syndicate. This poring g-0.b. offered at £77 58 cash, and three 1: 
Ceylon have offered at auction. The pressure to sell months quoted £74 to £75. Silesian spelter, £18 2s 6d to £18 5s at 
caused weakness in the price of all but the best qualities, and the for common brands. Spanish lead, after declining to£12/17s 6d, is |} 
inability of the buyers to cope with the immense number of | 20W.™ore in demand. Quicksilver fluctuating. Prices of Seoteh 

samples has led _to a most irregular market, undersized breaks A Fang contiaue irregular, getting up to 41s 7d this morning, 
940 packages Java have been brought forward a arriv als, last 

Rice is firm. Two cargoes new crop have sold. One of 2,500 | Wot*tions have not been su ore & as now pre- 

tons Moulmein, March-April shi cei 7s 3d for Antwerp, one of oes Calcutta, 42s 9d to Be: January-February, 438; March, 

2,500 to 3,000 tons Necrancie, February-March, at 6s for the yt vy 41s; April to June, 38s 9d to 39s; Bombay, to arrive, 

Continent. One of 2,500 tons of Ngatsein, February, at 7s 23d for 3d; January-February, to Hull, 43s 3d to 43s6d. Nothing 


yesterday, the bulk was taken in. Some sold on former terms. 


done in La Plata seed, 
Holland. Cleaned rice is in steady demand. 
dull,” 762 bag by auction partly sold on seem maintain portion with 
previous terms: good to fine small, lls 6d to 1: ; medium, £26 5s, c and f. Cochin on tie “4 t £28 to £30, Thiteak has Tae 
lls 6d to 128; fine, 14s per cwt. pot, 
aa advanced, but closes with a quiet tone, rather under the highest — 
on 599 218 | rates of the week, viz., £18 128 6d to £18 15s, on the 3; forward, 
above the value. were bought in) £19 7s 6d to £19 168; last four months, £19 5s, Hull, naked, 
Eee 14 P 7 15s. ish brown rape, on the spot, in small su te 
me > pe PETROLEUM O1L.—Prices are still very low, and the market 
7% -.| 1 Biack Perrer.—A few sales reported in Singapore, chiefly for | steady at the late decline, Ameri d'to 6id ; about th 
seg 9 10: : t 7d to 74d, near at the latter price. B 8 y at the ecline, American, 63 4d ; about the same 
0% P on the spot | for next month. Russian, 54d to58d; next two months, rather less. 
at 1, were Sougnt Spirits TURPENTINE.—Prices decidedly lower, but. the market 
ie 350 Wuire Peprer.—Singapore, January-March shipment, sold at steady. American, 33s 9d to 34s; next three months, 33s 9d to 34s. 
113d. On the spot, 700 s Siam at 103d to lld. At auction, 132 TaLLow.—N ha ired duri th eek There is 
ck § rt realised 9gd. Of 201 bags Si few 1 
gs bold le ld per Ib Singapore a few lots | moderate supply of Australian at auction to-day. 
brought 114d, 34 bo bought i of importance has been done in American 
costal 105 8 Nutmecs.—I13 cases 34 boxes Penang were bought in. tobacco, buyers having limited their opecations to their immediate 
aarhall, oy ~y Bombay, 2s 3d to 2s 5d per Ib, & | demand has been experienced for substitutes. eet : 
| Cioves.—The stock of Zanzibar has increased to 12,194 bales. 
wee > January to February shipment sold at 93d, 194 bales, by auction, 
were chiefly withdrawn. 40 bags Amboyna at 1s, 7 cases at 1s 04d POSTSCRIPT Fatwiy Evans. 
CuiPs.—427 bags at 244 to per Ib for fair. 
LASGOW, Cassta LicNea.—475 bales broken sold, ‘without reserve,” at | at iairly Tuesday's quotations, 
Corrgr.—Public sales have again been small, including 19 casks 
9 barrels Ceylon; 35 half bales Mocha withdrawn ; 362 bage Rio 
GincER,—Stock of Cochin large, and prices lower. 504 cases | we bags 
‘ant 59 bags, by auction, partly found buyers at lower rates. 
Rough and part cut, 20s 6d to 258 6d; mixed bold, cut and part fi 
Mort. L| cut, 54s, rather small and medium. sales 1,000 
ment, Hoes Pivento is firm. 507 bags, by auction, went at full rates, HELLAG ve, and total sales 1,000 cases. alt 
anited from 23d to Business done by private contract, and 3d_ per Ib “4 
bin ows Last year at this date... £166 10s £167... £74 63.474 10s ... 40s 
m air, being steady rates. 
Limited : TatLow.—The demand has subsided. 1,213 casks, by auction, . 
Frurr.—Sales have been rather limited in extent. Valencia | chiefly bought in. A few lots fine sold up to 358 9d No 
* raisins are dull. Of 23,877 half and quarter cases, by auction, | .i4.., tion in town tallow. : He 


5,236 packages Sultanas, “ without reserve,” brought 20s to 24s, and 


afew parcels other kinds, including Eleme, at 2ls to 22s. No eats El 
change has occurred in currants, this market being quiet. LONDON MEAT MARKET. a - 
Nitrate Sopa is firmer at the quotations. Trade has been slow, and prices very irregular. wy 
SHELLAc.—Speculation continues active, the latest telegram Per 8 lbs by the carcase. A 
confirming the shortness of the crop of sticklac. Sales are at sd sed ; edad 5 
least 18,000 cases, the latest including AC garnet, March to April, | Inferior beef ........-.+ 4 Foal 
63s to 64s ; TN second orange, on the spot, 70s to 748; January to | Middlin 
April, 76s to 78s. Fine button has brought 88s, an advance of | gootch ditto ........... 4 0 4 2|Primeditto ............ 44 6 0 ried 
several shillings. On Tuesday 1,040 cases about half found buyers, | American, Liv killed 3 8 3 10) Scotch ditto .......ssccsses 48 6 2 KS 
at 1s to 2s over last week’s quotations, and it is many years since 4 4 
Ixp1g0.—The public sales, the 28th inst., will be LONDON POTATO MARKET. 
op ta sod Blalinetaxt 2,750 Ku » 1,125 chests Bengal, and There has been a moderate sup, ly, and trade has ruled fo ae 
Orner DrysatteRy Goops.—There is some speculative demand | yagnum Bonums 60s to 1158 608 tO 1108 
for gambier, with sales of about 1,000 tons to arrive, latterly at 26s | Regents 60s to Champions ..........-0+000 » S0sto Ss beh, 


—< | Robinson & Cleaver’s Irish 
310,200 TELEGRAPH CYPHERS: CAMBRIC Ladle | 
202, ish, Italian, 25,000 English, 42,600 ntlemen’s..... 6d 
; all. English words arranged or POCKET Ladies 
aranee phrases. Quantity and Quotation Tables, &c. HANDKERCHIEFS. 
HITELAW's TELEGRAPH CYPHER OFPice, 24 Throgmorton streét E.C.; Srormswooos & Co., 64 Gracechureh 


Samples and Price Lists, 
street, E.C. ; Patan & Hows, Manchester ; Jauns MacuEnoss & Sons, Glasgow. ROBINSON & CLEAVER, B AST. 
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LIST OF APPLICATIONS 


OPEN this DAY, and will CLOSE at Four p.m. 
on MONDAY, instead of TUESVAY, as y 


ad 


Dr. Z. SYMES THOMPSON, of 33 Cavendish square, 
- of Medicine, in a lecture given 
m College, Basinghall street, on 
18th January instant, alluded to the 
railway running direct from a port on the 


River to Kimberley, and to the existence of Nitrate 


of such a t 
In the course of this lecture Dr. 
Calvinia was 

on an average two inc 'y a year. 
The latitude of Calvinia, the province in which this 


pro is situate, is deg... or identical with that 
KOM NIRRATES 


are 
similar. 

THE ZOUT 

(Limited), 

Ineorporated under the Companies 


the agrees 
amount allowed by the rules of the London Stock 
Exchange, and the balance in shares is now offered 


RUSTERS. 
Sir Henry Cartwright, Kt., J.P. Director the 
Nitrate and Geveral Investment Trust, Limited. 
George A. Harrison Watson, Esq., 70, Elm Park- 


S.W. 


A., 22 


N. G. Pennington, Esq. (Messrs Pennington and 
Bridgen), Queen's chambers, Manchester. 
Bankxers—The Manchester and Liverpool District 
moins Commeny (Limited), 75 Cornhill, London, 
E.C. ; Manehester, Liverpool, and Branches. 
Broxers~— Messrs J. G. Hyde and Sons, 2 Tokenhouse 
buildings, and Stock Exchange, E.C. 
Souscrrors—A. E. Goodchild, Esq., G House, 
London, E.C.; Messrs Chinery, Aldridge, and Co., 
2 Brabant court, Fenchurch street, E.C. 
Avprrors—Mesers Macoun and Hill, 69 and 70 Mark 
E.C., and 4 Donegall square Kast, 
Secretary (pro tem.) ann Orrices—S. Jones, 69 and 
70 Mark lane, London, E.C. 
The property to tees Company is in 
e y acq y 
one block, containing about 7,000~cres in the Calvinia 
District of Cape Colony, whence there are good roads 
to Cape Town and to various parts of the Coast; and, 
as will be seen from the Government maps, 2,000 acres 
of the property are described as Zout ion, or Salt- 
pan. 
Professor Branford has ed and 


this 
&c., at Edin h,and was employed asa professional 
expert by the English Government to report upon 
the North Western Province of Cape Colony. 

In reference to this property the Professor reports 


as follows :— 

“There is a plentiful supply of water. 

“ The ground is rich with nitric and sulphuric acids, 
in combination with bases of metallic sodium and 
potasium, forming the valuable salts known as 
nitrates and sulphates of sode and potash. 

“The samples taken from the property have been 
submitted to Professor aitken of Kdinburgh, who 
on ln showing over 50 per cent. of manurial 

ucts. 

ate The raw material, which lies on the surface, varies 
from 1 to 4 feet in thickness on about 2,000 acres, and 
exists in less quantities on the remainder of the land 
and is easily worked. The quantity eannot be esti- 
mated with certainty, but there is every indication 
of a large we pe and, considering the enormous 
area, the yield should be equal to, if not greater 
than, that of the Chili Companies. 

** The cost of production, including the 
dressing, &c., is estimated not to exceetl 
farthings per pound, f.0.b., at Town. 

“The present prices of Nitrate and Sulphate are 
£11 and £8 5s per ton respectively , assuming, how- 
ever, that on the average the latter will be the price 
realised, the output of 20,000 tons per annnm would 
yield a nett profit of £25,000 per annum, which out- 
put could be increased pro rata as 4 working 
capital was provided. 

‘The title to the pro is direct from the 
Sevogeenceh, ant tine ug is in the nature of free- 


The title deeds are in 
will be transferred free from all incumbrance. 
The price to be paid 
as fixed by the 
the vendor stipulates tha 
amount in shares permissible 
London Stock Exchange. 
1t will be seen that the pro: 
Company is of the 


reported on 
He was formerly Professor of Medicine, 


uired by this 
and the 


ee te as high as £30 to £50 

It ie well-known ‘that’ deposite of Nitrate and 
Sulphate have existed in many countries, but owing 
to the influence of rains, have not paid for the work- 
img. The climate of South-Western Africa (in which 
Calvinia is situate) is exceedingly dry, there being on 


t he shall be paid the largest 


The latitude 


hence 
£25,000 is considered a sufficient pro- 
vision for working capital to ensure an output of at 
annum, and powers are taken to 
ing capital as may be found neces- 
the issue of or for 
trustees have been nominated. 
The tollowi prices of Nitrate 


Liverpool Nitrate Company paid 40 per 
year, 50 per cent. this year, dite expected 
cent. next year. Its £5 shares are 


London Nitrate Company has also paid 
dividends, and its shares are quoted at 


Primitiva Nitrate Company is earning 
nearly as much as the Liverpool ; and it is an “ open 
secret ’ that next year’s dividend is estimated at no 
less than 100 per cent., while its £5 shares already 
command £35. 


pg the San 
£1 
Company has just declared a dividend at the 
rate cf 20 cent. per annum. 
(H The shares of the Santa Luiza Nitrate Company 
are quoted at mium. 
Ascending to reports, the consumption of 
chemical manures is on the increase in this country, 
on the Continent, and abroad. 

contract entered into by the oenny, J is 
January 25, 1889. and made between C. H, 
of the Zout Kom Nitrates 

of t er 

‘ : liminary ex- 


Vendor will provide all the 
of the formation and ig out of the 
and the issue of ite capital, and he has re- 
himself the right to enter into, and 
ments with other parties 
do not. however, affect 
and to which it is not party. 
with these arrangements there 1s 
r from W. C. Branford to C. H. Dummett. 
arrangements may, technically, he con- 
to be contracts within the meaning of Section 
of the Companies’ Act, 1862, applicants for shares 
shall be deemed to have notice thereof, and to have 
waived any fuller compliance with such section with 

reference thereto. 

The memorandum and articles of association, the 
contract for purchase, and all the reports referred to 
in this prospectus, may be seen at the offices of the 
solicitors to the Company. 

Should no allotment be made, the dopoats money 

where the 


i 


24 
= 
2 


ied for, the surplus will be credited in reduc- 
‘on of the amount payable on allotment. 
Prospectuses and forms of application can be 
obtained from the bankers and brokers, and at the 
offices of the Company. 
London, January, 1889. 


The SUBSCRIPTION LISTS OPEN TO-DAY, and 
CLOSE on or before TUESDAY NEXT for Town, 
and WEDNESDAY for the Country. 


TRANSVAAL MURCHISON RANGE GOLD 
FIELDS. 


“A ton of quartz yields pounds weight of gold 
instead of ounces.” 

“The panning results wonderful.” 

“A pound of stone yielding 1 dwt of gold=112 
ounces to the ton of =, 

“The richest gold fields of the Transvaal.” 

“ Visible gold right through the solid rock.” 

“ Reefs ten feet, three feet, and 40 feet across.”— 
See reports. 


UTHERLAND REEF (LIMITED). 


CAPITAL, SHARES OF £1 


Of which 50,000 shares will be taken by the vendor 
in part payment of the purchase consideration, The 
remaining 50,000 sharesare now offered for public sub- 
scription. Payable 2s 6d on application, 2s 6d on 
allotment, and the balance as required, in calls of 58 
= share, at intervals of not less than one month. 

are certificates to bearer for fully-paid shares will 
be issued to any shareholder requiring same, upon 
payment of the stamp duty. 

DiggEcToRs. 

W. G. 8S. MOCKFORD, © 15 Manson , Queen’s 
gate, 8.W., Chairman (Director of ice’s Patent 
Candle Compiny, Limited). 

Captain Francis Clifford De Lousada, R.N., 4 Lan- 
caster gate, W. (late Ma Director Glasgow 
Tramway Company, Limited). 

‘Achairman Red eet Gold Mining 

rman ee 
mited, South Africa). 

N. F. Robarts, ra of Messrs N.F. Robarts and Co., 

4 Eastcheap, E.C. 

William Esq., M.1.C.E, 

BANKERS. 

Messrs Brown, Janson, and Co., 32 Abchurch lane, 

— 


Co., 8. 
Soniciror—R. J. Witty, 10 Old J 
a 
Broksks—Messrs A, 8. G. and Co., 1 Austin- 
rs, E.C. 
Avprrors—Messrs Cooper Brothers and Co. George 
street, House. 
Srcrerary (pro tem,)—Mr F. C, O'Neill. 
Orricus—i6 Great Winchester street, E.C. 


PROSPECTUS. 


an average only two falls of rain a year, The necessary 


This Company is formed to acquire direct trem the 
owners, the 


the Lease of a 


Reef, in the well-known Murchison Range Gold Fields, 
Harmony Estate, Zoutpansberg, Transvaal, equal to 
40 Go'd Mining Claims, each measuring [50 feet long 
by 400 feet wide—in all 1,500 feet along the line of 
reef, 1,600 feet 
reports made by men of the highest authority on 
Transvaal Gold Miniag, including— 

Mr Edward Button, a Government Gold Commis. 
sioner, a most 6 Miner, and one of the 
early prospectors and discoverer of the Button Reef, 
and of the celebrated Eersteling Gold Mine; 

Mr James Sutherland, a Miner of 20 years’ ex. 
perience in California, New Zealand, and Australia, | 
after whom the Reef is named; 
Mr W. H Penning, F.G.8., Memb. Soc. 

Tit. Geo 


cal 
E., F.R.G.8 
Regions of South-Eastern Africa ; 


E. 

Mr F.R.GS,, and Mr. F. Pem- 
berten 
Messrs Themas Button and James Sutherland 
found the quartz so rich that by simply crushing it 
between two stones they were able to pan off the 
Gold ; and “French Bob” (a most experienced Trans. 
vaal miner), who commenced working en the Reef | 
last year in the interest of a Barberton Syndicate, got 
splendid results, the quartz containing Gold at the 
rate of 1120zs to the ton, and the latest returns state 
the shaft he was sinking showed that the 
quality of the quartz fully maintained the high value 
obtained nearer the surface. The formation is 
remarkable from its regularity, it is at least ive miles 
wide, and runs right through the estate. 

ESTIMATED RESULTS.—A light 
1s already under order to be forwarded to the Mine, 
so that the will be able to commence crush- 
ing immed y on his arrival, when it is intended he 
shall forthwith arrange for the erection of a 20-stam 
mill to be driven by water power, which should crus 
about 10,000 tons per annum ; from the extreme rich- 
ness of the Reef and the cheap rate (estimated 10s to 
12s per ton) at which the quartz can be obtained and 
crushed, the Directors anticipate being able, at an 
early date, to commence paying very considerable 
monthly dividends ——— the yield of Gold at 
8oz to the ton only, showsa net profit sufficient to pay 
monthly dividends of 20 per cent., equal to 240 
annum). As the Mines are further developed, the 

nereased. 
be hired in ariy number, in- 


number of stamps will be i 
LABOUR.—Kaffirs can 
cluding experienced hands who have worked at Kim- 
berley, Barberton, and Witwatersrand, as thousands 
of them live on the estate, where they prefer working 
at a lower rate than they would demand elsewhere. 
WATER.—. ny rivers run through the estate, in- 
cluding the Silati and Makudge, from which power 
can readily be obtained to practically any extent for 
milling and other purposes. 
TIMBER,—Exists in great abundance on the estate 
in the immediate ———s the section to be acquired 
by this Company, suitable for fuel and for mining 


purposes. 

TRANSPORT.—Fifty miles are by railway, and the 
remaining, about 130 miles, by bullock waggons. 

The only contract entered into is that dated 25th 
January, 1889, and made between the Company of the 
and the Harmcny Company 
( ted) of the other part, by which the Company 

uires the lease for £80,000, payable as to £5,000 in 
yey £50,000 in fully-paid Shares of the Com- 
pany, and as to the balance, £25,000, in cash or 
or y in cash and partly in Shares, at the 

option of the Company, at the usual rental of £1 per 

im per month, and a royalty of 2) per cent. upon 
the gold obtained. This contract, with the memor- 
andum and Articles of Association, plan of the Har- 
mony Estate, maps showing the situation of the 
Murchison Range, and full reports from which the 
extracts hereon are taken, can be seen at the Offices 
of the Company. 

uses and Forms of Application can be 
obtained at the Offices ef the Company, and of the 
Bankers, Brokers, Solicitors, and Auditors. 

Should a less amount of shares be allotted than is 
applied for, the surplus paid on application will be 
ap’ riated to the amount due on allotment. 
Where no allotment is made, the amount paid on 
application will be returned without deduction. 

nmdon, 19th January, 1889. 
FORM OF APPLICATION FOR SHARES. 

To the Directors of the Sutherland Reef (Limited). 

being amount of the de t of 2s 6d per share 

shures in Sutherland Reef (Limited), and I 
hereby apply for that number, and agree to receive 
the same or any smaller number that may be allotted 
to me, and I authorise you to place my name upon the 
Register of Members in respect of the shares 80 


UNITED STATES OF MEXICO, 
(ity OF MEXICO FIVE YER | 


Say 1889, for £2,400,000. 
mable by half-yearly drawings at par. 
Issued by the Ayuntamiento (Municipalty) of the 
City of Mexico, and the Managing Board of the Drain- 
age of the Valley of Mexico, with the authority of the 
ederal Goveanment. Exempt from all federal and 
municipal taxes. 

Issue of £2,400,000 in bonds of £1,000, £500, and | 
£100 each, bearing interest at the rate of 5 per cent. 

r annum, payable in sterling quarterly on Ist 
anuary, lst Aprii, Ist July, and ist October, at 5 pet 
coat, per annum, at the price of £85 per £10 


The principal redeemable at par, in sterling, in | 
London, by a sinking fund of 1 per cent. per annum, 
applicable by means of half-yearly drawings, 200 
mencing on ist July, 1891. 

The first coupon for the interest on instalments t0 


armony Proprietary Company (Limited), 
Section of the Main or 


date payable 1st Apri), 1839. 
The right City Corporation and 


is reserved to the 
the Drainage Board, on three montis’ notice after 


= 
‘ 
t 
at BE eS water for all is obtained from the existi 
Hig | trom highér ground. acqnired 
Hil i this Company is situated on the OF tne | | 
Milvertised. s of Great Bushman Land, 3,000 feet above 
= | level of the see. of Calvinia fs 52, or 
i are 
i 
; deposits along the line of route. Calvinia ties on 
| Res: the course of the proposed railway, and is the onl 
a 
(a) The | 
cont. last r of The Gold 
w y's 
at | 
| 
very large i 
| 
1888. 
CAPITAL, £125,000, IN 25,000 SHARES OF £5 Z 
EACH (d) The shares of the San Jorge Nitrate Company g 
already command £9 a share premium. | 
| 
Payable 10 per share on application. 
1 10 on allotment. 
2 1 Oinene month. 
3 2 0 in two months after allotment. 
| 
en 
Hid. 4 Directors. 
4| L. Hale, Eeq., Director Omnium Investment Com- 
C. A. Conybeare, Esq., M.P. (Director Oceana 
‘ Transvaal Land Limited). 
V. ¥. Branford, Ksq., Clarence street, Edin- 
: ER 
& 
=| 
in & i ; . number of shares allotted is less than the number 
4 
| 
S 
| 
Tin | 
| 
} 
| 
l 
price compares most favoutably with that paid for 
The Colonial Blue Books give the value of i 
H 
| 
in 
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cent. on application. 
allotment. 
15th April, 1889, 
20 te » 25th June, 1889, 
29 » 25th July, 1889. 


Pha the following objects :— 
The redem 


| the drainage of the City and whole Valley. 
The arrangements for supplying the City with 


y to each house, The whole of 


jl populated ; the lower part, containin 
owas miles, will now be properly drain 
new drainagc works. 


sent expenditure. 

The population of the cit 
400,000, exclusive of the v: , and is steadily and 
ly increasing. 

000 above referred to, the present issue will be 
the only public debt of the City of Mexico, and will 
constitute a first charge on the following specific 


the exchange of 3s per do to £60,000, created by 
the law of the Federal Government of 16th Decem- 
ber, 1885, for the service of the drainage works, 
This security was granted in favour of the Drainage 
Board of the Valley of Mexico, and is distinct from 
the city revenues. 

2. The water rate for the City of Mexico, which is 
estimated to produce, at least, $240,000 per annum, 
equivalent at the same rate of exchange to £36,000 
per annum, by the end of the present year and 
$300,000 per annum, equivalent at the same rate of 
exchange to £45,000, by the end of 1890, when the 
sinking fund comes into operation; and as the works 
now being carried out proceed will steadily increase, 


8. The 2 per cent. on the income from the rents of 
the town property, and the 1 per mille of the value 
of the country propertf of the municipality, together 
with the eighth part of the “ Derecho de Patente,” 
which the office of the direct contribution of the dis- 
trict collects, and which belong to them in virtue of 
the dispositions in the Articles, 2, 18, and 25 of the 
Law of the 9th April, 1885. These sources of revenue 
are estimated at $320,000 per annum, equivalent at 
the same rate of exchange to £48,000, and will also 
increase with the improvement of the municipal 
property. 

It is stipulated that the revenues arising from 
these securities, which on the above statements will 
more than cover the service of the loan, shall, so far 
as required for that purpose, be periodically collected 
and paid over to the National Bank of Mexico for 
account of the Trustees, Executors, and Securities 
Insurance Corporation, Limited, as the agents of the 
loan, to provide for the interest and sinking fund, and 
that there shall always be left in the hands of the Cor- 

tion sufficient to provide the current quarter's 
terest and the sinking fuud. 


In addition to the above specially hypothecated 
sesurities the whole of the City “same Ge are cha’ 


in favour of the present loan, there being no other 
charge whatever upon such revenues after the 
} £400,000 loan now called in has been redeemed. 


The City Revenues were stated in the ‘“ Diaria 
Official,” of January 4th, 1888, to be $1,957,457, and 
& e now over 32,000,000 per annum, equfvalent at the 
above rate of oo to £300,000, 

Provisional certificates to bearer, with three 
coupons attached, for the interest on the instalments 
payable Ist April, ist July, and 1st October, 1889, 
will be issued as soon as possible against allotment 
letters, and such certificates will be exchanged for 
definitive bonds on or after 1st October, 1889, 

The bonds will be issued under the Common Seal of 
the Ayuntamiento of the City of Mexico, and under 
the gnatures of the President and Treasurer of the 
Ayuntamiento, the President of the Managing Board 
of Drainage of the Valley of Mexico, and the Finan- 
cial Agent in London of the Mexican Government, and 
will contain @ declaration that the Loan shall be 
always exempt from all taxation. 

Failure to pay any instalment when due renders 

previous payments liable to forfeiture. 
¢ subscription will be opened on Tuesday, 29th 
COaORy, and closed on the next day, Wednesday, at 


Where no allotment is made the paymen it on appli- 
cation will be returned in full. 


Prospectuses and forms of application be 
obtained from the Trustees, 


| 


Insurance Corporation, Limi Winchester 
House, Old Broad str » London, E.C., and 5 Dale 
Liverpool. 
January 24, 1889, 


BOROUGH OF SHEFFIELD.— 


ration ef Sheffield are PREPARED to 
receive LOANS of £100 and upwards on Mortgage. 

TASKER, Registrar 
Bridge street, Sheffield, 11th January, 1889. j 


nate ot the above loan are to be applied 
ption of the existing 7 per Cent. Loan 


‘> execution of certain works for the improve- 
ment of the water supply of the City of Mexico and 


water, which are now very defective, are to be im- 
ed in accordance with modern requirements by 
the construction of waterworks, ensuring a a 
valley 
about 750 square miles in extent, and the upper part 
about 
by the 
These works have already 
been commenced, and their execution will not only 


increase very largely the value of property in the City 
and Valley of exico, and thus augment the Muni- 
cipal and Federal revenues, but will the pre- 


is estimated at about 


A the redemption of the existing loan of 


securities :— 
1, The sum of $400,000 per annum, equivalent at 


the ED on 
MONDAY, Jan 
10 St Hel order, 


THE MEXICAN COMPANY OF 


LONDON (Limited 
Inco under the om - Acts, 1862 to 


panies’ 
1887, whereby the } : 
iability of shareholders is limited 


’ n 1,000,000 


y as 
Shares 
older may pay up 
DtREcTors. 
George Field Tavenor, -, 3 Pelham crescent, §.W. 
William Crookes, park gardens, W. 
Frederick Charles Debonaire Haggard, Esq., 25 Glow. 
rge Hale, Esq., 26 Austinfriars, E.C, 

— Northall-Laurie, Esq., 24 Cranley gardens, 


Albert Macklin, Esq., 42 Ladbroke road 


, Ww. 
BaNkERS—Capital and Counties Bank (Limited), 30 
Threadneedle street, E.C. 
Soiciror—Frederick Romer, Esq., Copthall 
chambers, E.C. 


Avpirors—Messrs Monkhouse, Goddard, and Co, 
(Chartered Accountants), 28 and 29 St Swithin’s 
lane, E.C., and Newcastle-on-Tyne. 

SECRETARY (vro tem.)—William Auld. 
Orrices—10 St Helen’s place, London, E.C. 
ABRIDGED PROSPECTUS. 

The Mexican Company of London has been formed 
in order to take over and extend, under the same 
directorate and management, the business which has 
been successfully established in Mexico by the London- 
Mexican Prospecting and Finance Company (Limited). 

The business which especially engaged the attention 
of the old Company was the acquisition of Govern- 
ment and Public contracts in connection with the 
drainage of the City of Mexico, the exploitation of 
Government mines, which, under the constitution of 
the country, the Government is not permitted to work, 
and the issue of public loans. 

Amongst the contracts obtained by the late Com- 


pany are— 

A contract for the issue of the City of Mexico Seven 
per Cent. Sterling Loan of £400,000, 

A contract with the Drainage Board of the Valley of 
Mexico for the construction of the Tesquisquiac 
Tunnel. 

A contract for the acquisition of the Mexican 
Government Cerro de Coronas mining properties, in 
the district of Zacualpan. 

The issue of the City of Mexico Seven per Cent. 
Sterling Loan for £400,000 has just been most success- 
fully made in London, and the Stock now stands at a 
substantial premium. 

The Company have also in view, and under negotia- 
public undertakings and enterprises 
of great promise. 


In view of the success of the late Company, and of 
the important contracts already obtained and in con- 


templation, it is apparent that a larger amount of 
capital will be required, and that, with the strong 
position and business connections already established, 
a prosperous future may reasonably be anticipated 
for this Company. ; 

Two of the directors, accompanied by the secretary” 
spent some months in Mexico during the past year, 
enga: on the business of the company, which 
pen them an opportunity of becoming person- 
ally acquainted with the chief officers of State. 

The goodwill, undertaking, assets, property, estate, 
and effects of the old company, to be aequired by the 
Mexican Company of London, on the night ef the 3rd 
of January, 1889, are set out in the report of Messrs 
Monkhouse, Goddard, and Co. (Chartered Accoun- 
tants), which accompanies this prospectus, from which 
it will be seen that the balance of the cash assets 
bonds, &c., and depesits in Mexico, after deducting 
liabilities, amounts to the sum of £43,301 12s 9d, ex- 
clusive of the beneficial contracts already referred to. 

The consideration to the Fag nme in the — 
com for the acquiremen e new company 
the ne of the old company will be the allotment of 
163,670 fully paid-up shares in the new company, or, 
at the option of the new company, the same amount 
wholly or partly in cash for distribution amongst the 
shareholders of the old company, who would also be 
entitled to participate in the surplus of a sum of 
£10,000, set aside for payment of expenses of issue, 
should there be any such surplus. 

As to contracts, see full prospectus. 
Prospectuses and forms of application can be had 
at the Bankers, Solicitor, and at the (ffices of the 


Company. 
Copies of the articles of association, t the 
e joned contracts, also the accountant’s re- 
means wea may be inspected at the offices of 
the Solicitor. 
London, January 22nd, 1839. 


E MERCANTILE, FINANCE, 


TRUSTEES AND AGENCY COMPANY. OF. 


USTRALIA, LIMITED. 
4 Lonpon Orvics—5 LOTHBURY, 


Reserve Funds and Undivided Profits 678,749 


Reserv bility of Shareholders ... 900,000 
Grants. capitol for fixed periods of one to five 
upon which interest will be allowed at the rate 


of 5 per cent. per PULLEN, Manager. 


1900, to inorease the sinking fund or 
1st January of the loan at par. THE MEXICAN COMPANY. OF | TheSvsscriprion LisT will be kept OPEN unt 
naeel and interest payable in sterling in LONDON (Limi the ENTIRE AMOUNT now epee tes 
Londoa, at the office of the Executors, and OND to. hereby given, that the LIST of APPLICA and Allotment will be made in the that 
Lenarities Insurance Corporation (Limited), as the | TIONS for SHARES in the above will be CLOS 


applications are received, but the right is reserved 
to advance the 


[THE TUCSON, GLOBE, AND 


NORTHERN RAILWAY COMPANY of 


> 000, 

bscription, the remaining $600,000 being sub- 

scribed for and allotted in the United States 
TRUSTEES FOR THE BONDHOLDERS. 


The American Loan and Trust. Company of. 
Boston, U.S.A. 


BANKERS, 

The Commercial Bank of Scotland (Limited), 
Bishopsgate street Within, London, E.C.; Edin- 
burgh and Glasgow, and Branches in Scotland. 

The Consolidated Bank of Tucson, Avian, U.S.A. 
Sonicirors—Mesers Francis and Johnson, 5 Austin- 
friars, London, E.C. 

Broxer—W. H. Vickers, Warnford court, E.C., and 

k Exchange, London. 
Agency in London—Dashwood House, 9 New Broad 
street, E.C. 
ABRIDGED PROSPECTUS. 
The Tucson, Globe, and Northern Railroad Com- 
pany of Arizuna invite Subscriptions for the above 


onds at the Issue price of £200 per Bond of $1,000, 

or £100 per Bond of 3500, payable as follows :— 
10 per Bond of $1 or 5 Bond of $500 on 
Application. 
92 ” 45 of $500 on 
Allotme) ¢. 
100 50 ” of 35000ne 
Month after 

200 100 


Which, at the exchange of 4s 14d per dollar, is equal 
to about 97 per cent. for Sterling Tent 

Interest will be payable half-yearly on 1st January 
and Ist July in en, at the Commercial Bank of 
Scotland (Limited), London, at the fixed exchange of. 
4s 14d per dollar (yielding about 71-5 per cent.), or 
in Boston, U.S.A., at the Office of the American Loan 
and Trust Company, in United States gold coin, at 
the option of the holders. 

The Bonds are for $1,000 and $500 each, ble to 
bearer, but for the convenience of investors they may 
be registered at the Agency of the Company in Lon- 
don, or at the Office of the American Loan and Trust 
Company in Boston, 

In addition to these Bonds being a First M 
Charge on allthe property and assets of the Company, 
the interest will be guaranteed up to and including 
the Coupon due on Ist July, 1890, by a deposit in the 
hands of the Commercial Bank of Scotland of a sum 
equal to the full amount of interest accruing for that 

riod. This will provide the interest on the Bonds 

‘or about a year beyond the date when the Railway 
will be completed, and will therefore afford Fre 
time Po the Line to get into full and profitable 
operation. 

Frhese Bonds form part of a total authorised issue 
of $2,600,000, secured as a First Mortgage on the 
Railroad, approaches, stations, and other buildings. 
rolling stock, equipments, and the total revenues and 
incomes from the same, as set forth in the Mortgage 
Deed of Trust executed to the American Loan and 
oe Company of Boston, on behalf of the Bond- 
holders. 

This issue of Bonds is made to obtain funds for the 
completion and equipping of 130 miles of Railread 
now in course of construction in Arizona, U.S.A., and 
which, when fully built, will extend from the City of 
Tucson, on the Southern Pacific Railway, to Globe, a 
distance of 110 miles, with a Branch, 20 miles longer, 
tothe Deer Creek Coal Fields. 

Applications for subscriptions should be made on 
the enclosed Form, and be remitted to the Com- 
mercial Bank of Scotland (Limited), 123 Bishopsgate 
street Within, London, E.C., and Branches in Scot- 
land, together with the corresponding amount of 
de 

ull Prospectus, with Maps, copy of the Presi-: 
dent’s Letter, Report on the Coalfields and Notes on 
Arizona, can be obtained of the Bankers, Broker, 
Solicitors, or at the Office of the Company in Lon- 
don. 


The LIST will OPEN on MONDAY, 28th, at 11 a m.,.. 


and be CLOSED for Town applications at 4 p.m. on 

that day, and at 2 p.m. on the following for 

Country applications. 

NORTH'S NAVIGATION 
COLLIERIES (1889) (Limited). 

om OF £5 EACH. 


First Issue, 80,000 Shares, of which 56,000 are offered 

Public Su ion. able £1 on Application 

DIRECTORS. 

COLONEL J. T. NORTH, Avery hill, Eltham, Chair- 


man 
T. Forster -» M. Inst., C.E., Cardiff. 
Le Esq., 109 Leadenhall street, 


Robert Harvey, Esq., Assoc. M. Inst., C.E.,12 Kensing» © 


ton Gore, 


Rd. R. Lockett, Esq., W. and J. Lockett), 


verpool. 


Broxers—Messrs Smithers & Williams, Royal 
Exchange 


buildings, London. 


, 


+ whe 


Trustees, Executors, and Securities Insurance 
Corporation (Limited) offer for subscription the above | _ {aa ed 
payable 
st July, 1917 (equal to about £206 per bond o re ne ev 
Payable 23 6d share on 
ing a8 required, at intervals of 
not less than three months. The Shares will only 4 
rank for dividend on the amount for the time being 
| | 
| 
ARS: 
| 
7 
tf 
n 
e 
ia 
J. J. Smith, Esq., Southwood house, Eltham, 
John Waite, Esq. (Messrs W. and J. Lockett), Liver 
um, Baxxers—Mesers Barclay, Bevan, Tritton, Ransom, || 
Forster Brown & Rees, Cardiff. | 
to Blunt & Lawford, 96 Gresham 
| } 
| 


THE ECONOMIST. 
LONDON & SOUTH - WESTERN 


~ BANK (Limited). 
Hrap Orricz—168, 169, ‘Go Fenchurch street, E.C. 


136 


Avuprrors— Messrs J. 0. Chadwick & Son, 95 Finsbury 
Secretary—Mr William 
Briggs. 


‘[Jan. 26,1889. 
BRAND and 00.8 A1 SAUCE, 


racechureh street, 
i PROSPECTUS. Notice ishereby given, that the RATE of INTERES SOUPS, PRESERVED PROVISIONg 
4 | This Company has been formed to acquire and | allowed at the H Office and Metropolitan Branches and 
| ‘ carry on the extensive and valuable Freehold and | of this Bank on DEPOSITS, repayable at seven a 
| Leasehold Colleries and Ironworks, with the surface | notice, is this day REDUCED to TWO PER CENT. pe 


POTTED MEATS, — 


lands, Coke Ovens, Workmen’s Cottages, &c., situated 


per annum. 
in Glamorganshire, and known comprehensively as {| - 


G. T. GOODINGE } Joint Genera 
GE 


North’s Navigation Colleries. WILLIAM HERBA Managers. q 
1 Included in the purchase ure also all Ground Rents, | _January 24th, 1882. ESSENCE of BEEF BEEF TEA 9 
i Improved Rents and Royalties, Railways, Coa 


Wagons, Plant, and all the Live and Dead Stocks 
and Stores belonging to the present Proprietors. 

e Collieries at present in work on the Estate 
ytd uced in the half-year ending 29th December last, 
- over 30),000 tons of Steam and Bituminous Coals, both 
character in the Welsh Coal Market. 
; Aconsiderable portion of the Estate is, however, as 
yet undeveloped. 

- The make of Finished Iron for the half-year ending 
29th December last, was 8,420 tons. The Company's 
brands are well-known both at home and abroad, and 
the Ironworks, in addition to being profita ble in them- 
selves, are a valuable customer to the Collieries and 
Coke Ovens. 

The Net Profit estimated for the half-year ending 
29th December last, as upon which date the transfer 
will be made, exceeds £18,000. After various exten- 
sive improvements now in hand (consisting of sinkin 
j new pits, improving the existing Collieries and Rail- 

ways, and the erection of Coke Ovens. &c.) are 
e ——- the output of the Collieries and Properties 

will considerably increased. Provision for these 
works is included in the Capital of the Company. 

A Bill for a new rae | from Bridgend to Barry 
Docks has been deposited, which, if sanctioned by 
Parliament, will materially cheapen the current rates 
tj of carriage of coal for shipment. 

The purchase-money for the whole of the under- 
taking and goodwill, with the benefit of the valuable 
Contracts running, has been fixed by the Vendors, who 
4 are the promoters of the Company, at £350,000, of 
which Vendors have agreed to accept £130,000 in 


No promotion money of any kind will be paid. 
Applications for a settlement and quotation will be 
e in due course to the Stock Exchange. 
The Articles of Association and the following Contracts 
and Documents may be seen at the Offices of the Com- 


[,ONDON AND WESTMINSTER | 
Notice 


BANK, LIMITED. SOUP, and JELLY, and #9 
is hereby that the INTEREST TURTLE other 1 
DUCED to the followin iz.:—On sums of a 
and upwards, at TWO PER GPECIALITIES for INVALIDS 


allowed to DEPOSITOXS in this Bank is this day 
CENT. ; on sums of £500 and upwards, at call, ONE a 


AND A-HALf PER CENT. ; and on sums under 1 
£500, ONEAND A-HALF PER CENT. until further | canTION: BEWARE OF IMITATIONS 1) 


having a h' 


notice. 
The Bank reserves to itself atall times the right to 
decline deposits. W. ASTLE, Manager. 
January 24th, 1889. 


THE LONDON JOINT STOCK 
BANK (Limited). 

Notice is hereby given, that the RATE of INTEREST 

allowed at the Head Office and Branches of this Bank 

on DEPOSITS, subject to seven days’ notice of with- 


MAYFAIR, W. 
drawal, is this day REDUCED to TWO PER CENT. 
per anuum. 


| 
| 
W. F. NARRAWAY, General Manager. Publications. | 
5 Prince's street, Mansion House, | 


ADDRESS:— 


11 LITTLE STANHOPE STREET 


January 24th, 1889. Price 5s. 


[Hs COMMERCIAL BANK OF LETTERS TO A PATIENT 
SCOTLAND (Limited). 


Notice is hereby given, that the RATE of INTEREST 
allowed on DE ITS at this Office will be TWO 
PER CENT. until further notice by advertisement. 

D. A, MACBEAN ROSS, Manager. 

123 Bishopsgate street Within. London, E.C., 


Office. 


CONSUMPTION, 
Cure by the Hypophosphites. 


January 24th, 1880. By JOHN FRANCIS CHURCHILL, M.D. 
NATION AL PROVINCIAL BANK | _ DAVID STOTT, 370 Oxford street, London, W. 


OF ENGLAND (Limited a 
Notice is hereby given, that the RATE of INTEREST MACMILLAN’S MAGAZINE: fa 
pany’s Solicitors :—Copy of Tender, dated 18th June, | allowed by this Bank at its Head Office, Bishopsgate No. 352, FOR FEBRUARY. Price 1s. 

1888, made by John mas North, and Particulars | street, at St James’s, Marylebone, Islington, Lincoln’s ; CONTENTS : 

and Conditions of Sale annexed; Urder of the High | Inn, South Kensington, Mayfair, and St Martin’s-le- 1. The American Commonwealth. By Goldwin Smith. 
Court of Justice, dated 20th June, 1888, made in an | Grand Branches, is this day REDUCED to TWO | 4° Nother stowe By the Rev Canon Ainger 

action of Rucker v. Moffatt; Agreement dated 29th | PER CENT. for aprere eeee on deposit, at seven | 3” warooned > W, Clark Russell, Chapters X.— 


ped! 
x! 


Bret 


i 


the Western Navigation Coliicries Syndicate, ECHURCHWARD |J0intGeneral XII 
He rt, Yestern Navigation Collieries Syndicate, JRC 
Jmited, of the other part; and Agreement dated | FIDGEON Managers. | 4. of Agrippa d'Aubigne. By Arthag 
anuary, , between North’s Navigation Col- 
| leries Syndicate, Limited, of the one part, and Edward January 24th, 1889. Stephen Wheeler. 
other ere are Con e by the Ve ‘ 
a ay in the ordinary course of business which are too THE ALLIA N CE B A N K 8. Leaves — am eae eR. 
numerous to specify in detail, and applicants for (Limited). 


shares shall be deemed to have notice thereof, and to | _ Notice ishereby given, that the RATE of INTEREST 


LARGEST and FASTEST afloat. High-class Cuisine, 
Electric Lighting, Hot and Cold Baths, Good 
tilation, every comfort. 


At seven and fourteen days’ notice to TWO 


PER CENT. vam 


THE ROYAL BANK OF 
SCOTLAND. 


> 


# have'waived any fuller compliance with Section 33 of | allowed by this Bank at the Head Office and Branches F 
28 the a Act, 1867, with reference thereto. on DEPOSITS at seven days’ call will be TWO PER I NVESTOR Ss MONTHLY 
523 Should no allotment be made, the d it money | CENT. per annum until further notice. MANUAL. 
WG will be returned without deduction, and where the R. 0. YEATS, General Manager. | First 20 years,1964-1884. Bound and Indexed complete. 
number of Shares allotted is less than the number olomew lane, E.C., Affording a full Stock Exchange Record and History 
t at P| i agened for, the surplus will be credited in reduction January 24th, 1889. of those Years. The set for sale, price £7.—Apply [[@ 
he amount paya in allotment. X., 31 Fleet street. 
rospectuses a ‘orms icat can be AL 
ae obtained from the Bankers and Brokers, and at the NATION DISCOUNT COM 
— of the Company. Su Capital (Limited). 925 Shipping 
| REAR + ie HE UNION BA Notice is hereby given, that the RATES of AND 0O. MAIL STEAMERS \ 
SCOTLAND (Limited for DEPOSITS are REDUCED FROM LONDON TO ie 
Notice is hereby given, that the RATE of INTEREST | ‘olows, BOMBAY, GIBRALTAR, MALT. 
ia th ae allowed on DEPOSITS with the Union Bank of scot. | ONE AND THREE-QUARTERS PER CENT. per| BRINDISH, EGYPT, ADEN, and} Every Week.  [f) 
Bi te cae land (Limited), at this Office will be TWO PER | 22um at eall. MADRAS, vit BOMBAY. ) 
We Ee ee } CENT. per annum from this date until further notice. | TW #ER CENT. at seven and fourteen days’ notice. | CALCUTTA, COLOMBO, CHINA, 
Office, 62 Cornhill, E.C., Jan. 24th, 1889. No. 35 Cornhill, E.C., Jan. 24, 1889. MANIAY 
PNION BANK OF LONDON T HE UNION DISCOUNT | For particulars apply at the Company’s Offices, 
4 COMPANY OF LONDON (Li 122 Leadenhall street, E.C., and 25 Cockspur street, 
Notice is hereby given, that the RATEot INTEREST | 3g Lombard street, E.C., January 241 London, 8.W. 
on all DEPOS with this Bank repayable on seven Capital subscribed 36, 1608, 
Laas days’ notice (except those held at lower rates by special Pax aneaieiot See Australia, Tasmania, New Zealand. 
ment) will be TW a, a, 
ie yy ge ) VU PER CENT. from this Reserve Fund... 200.000 
date Until further notice, which will be given by | Notice is hereby given, that’ the of| ORIENT LINE STEAMERS 
ve re gr G. A. TUCKER, Town Manager INTEREST allow for money on DEPOSIT are Leave LONDON EVERY ALTERNATE FRIDAY, 
January 24th, 1889. THIS DAY REDUCED as follows: — eslling at PLYMOUTH, GIBRALTAR, NAPLES, 
te ONE AND THREE-QUARTERS PER | SUEZ, and COLOMBO. STEAMERS among. the 
3 


By) Lowpow Orricz—B' street, E.C. The Company discounts approved bank and mercan- M : 

Se ge, Notice is hereby given, that the RATE of INTEREST | tile acceptances, receives money on deposit at rates | F. GREEN & CO. “AND ANDERSON ANDER- 

= ve: allowed on DEPOSITS at this Office will be TWO | ®@vertised from time to time in the London daily SON, ie : 

Facts PER CENT. per annum from this date until further | P®P¢rs, and grants loans on approved negotiable Fexcuurcn AVENuE, Lonpox, E.C. 
notice. J. T. HORLEY, Manager. | *¢°urities. 

fr. “hi January 24th, 1880. ’ eer. CHRISTOPHER R. NUGENT, Mf q For freight or passage apply to the latter firm. 

ram THE NATIONAL BANK OF MORTGAGE DEBENTURES —A|ARBITRATION ROOMS, OR 

a ° Rooms for Companies’ and Societies’ Meetin 


‘Incorporated by Royal Charter and Act of Parliament. limited issue in Bonds of £50 each and up 
lane, Lombard 


Lonpox Orvice—Nicholas to be LET. €lose to the Royal Courts of Justice 


street. bearing interest at 6 per cent. per annum, abl 
Notice is hereb : ” » payable | Chancery Lane Safe Deposit. Well furnished, and 
half-yearly. Secured upon a sound and old-estab- | fitted with every convenience. Lighted by electric 


lished business.—Apply to A. C., Messrs J. 
Read & Co., Chartered Accountants, 75 


bury, E.C. f 


light. Rent moderate.—Apply to the Collector, in 


Seotiand (Limited) at this 
¢ ) Office wil] be TWO PER the Hall of 63 and 64 Chancery lane, W.C. 


CENT. —_ this date until further 
; AMES N, Manager in London 
January 24th, 1889. + 


PUNVILLE’S OLD IRISH|T©,, COMPANY PROMOTERS, 
BRITISH LINEN COMPANY | protenton tn Medien! | be LET, an elegant SUITE of HOOMB 


BANK.—LONDON OFFICE. 


Notice is hereby given, that the RATE of INTEREST Awanded 


stock of Whisky in te Wenn! of three, five, or more, in a fine building near the 


warded of J ance Safe 
sliowed ou DEPOSIT ACCOUNTS at this Ofoe will | exhibited. exnibition at which | Deposit." Splendid situation, Fitted. shroughoat 
be TWO PER CENT. “until further in casks for wi oe ecnvenience, and lighted by electricity: 
a and, WC. 4 ort | Apply to view, and for f r to the 


lector, in the Hall of 63 and 64 


cery lane, W.C, 
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A NEWSPAPER FOR 


INVESTORS 


BRITISH, COLONIAL AND FOREIGN STOCKS. 
BRITISH, COLONIAL AND FOREIGN RAILWAYS. 
BANKING COMPANIES. DISCOUNT COMPANIES. 
INSURANCE COMPANIES. 
TRUSTS. LAND COMPANIES. MINING COMPANIES. 
GAS COMPANIES. WATER COMPANIES. 
CANAL COMPANIES. 
TRAMWAY COMPANIES. DOCK COMPANIES. 
STEAM MARINE COMPANIES. 
TELEGRAPH COMPANIES. BREWERIES AND DISTILLERIES. 
IRON WORKS. AND ALL OTHER JOINT STOCK COMPANIES. 


VOLUME XIX. 


INEW SERIES, ENLARGED,| 


FOR THE YEAR 


1889. 


LONDON : 
PUBLISHED AT THE INVESTOR’S MONTHLY MANUAL OFFICE, 340 STRAND, 
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Capital Creations, The Year’s New, 523 


Collapse and Recovery in the Stock 
Colombia, The Debt of, 195 


Copper and Copper Mining Shares, 98, 146 


Dividends, The my 1, 247, 331 
Dividends, Tramway, 334 


Chicago, Milwaukee, and St Paul Railroad, 51 
ws Markets, 97 


Conversion of the Outstanding Three pera Cents., The, 49 


Copper Syndicate, The Position of the, 51 Pro 
Dear Money and the Stock 

Debt of Colombia, The, 195 R 
Debt Redemption Bill, The, 100, 146 Ran 
Dividends, The Half-Year’s Bank, 2, 832 


Dividends, The Half-Year’s Tramway, 381 


FINANCIAL History OF THE 574 
Tue HatF-Ysar’s Resvits, 244 


Movements in 


INDEX FOR THE YEAR. 1889. 


Water Gas, The, 195 


FINANCIAL RECORDS OF THE MontH, 3, 52, 100, 147, 196, 247, 334, 382, 430, 478, 526 
NOTES ON INVESTMEN'S. 
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mongst the Southern lines, the London and Brighton, i 
will be seen, pays an increased dividend of per cent., ing 
total distribution for the year om “a3 2 stogk of Bf peg 


stock in the current year. e 


mary, 

creased, and as there has been the burden of extra charges 
upon fresh capital expenditure, the dividend has had to be cut 
down. It fo be to observe how rapidly the dividends 
of the Brighton Company have increased in recent years, 
whereas the South-Eastern hes lost ground, Gespite all the 
vaunted advantages of Sir Edward Watkin’s management. The 
following are the figures for five years :-— 

1888. 1887. 


ndon Brighton, &c.,“A” ... | 

1884, it will be seen, South-Eastern ‘‘A” secured 2 
“s cent. more than Brighton ‘‘A,” whereas the latter 
now has an advantage of no less than 2 per cent. The 
Chatham dividend is about equal to ex ion. As re- 
girds the so-called “‘heavy” lines, the only announcement 
et made, that by the North-Eastern Company, is satisfactory, 
be he 2 per cent, higher than in 1887. The present distribution, 
at the rate of 74 per cent. per annum, makes a total dividend 
for 1888 of 6} per cent., as against 5§ per cent. for 1887, a gain 
of § per cent. on the year, which is certainly a substantial im- 
provement. According to the weekly returns, the increase in 
the gross receipts for the second half of last year amounted to 
about £140,000, and an extra dividend at the rate of } per cent. 
per annum would take about £72,000, but, as usual, ac ditional 
es on new capital expenditure would fall st the 
half-year’s revenue, and hence, unless the weekly traffic returns 
failed to show the full gain in the revenue, the working expenses 
must have been allowed to increase to only a slight extent. 
The Great Eastern dividend was equal to the market anticipa- 
tions, and at the meeting, it may be noted, the chairman took a 
hopeful view of the company’s future. The Sheffield distribu- 
tion, which is fairly satisfactory, would have been larger had it 
not been fora further provision necessary to meet some addi- 
tional com tion claims arising out of the Hexthorpe 
accident. tn addition the half-year's coal traffic was affected by 
the strike in the So th Yorkshire colliery districts, while the 
nger revenue dvclined owing to the somes being with 
a period in which the receipts were increased by the Manchester 
Exhibition. The company are promoting a number of important 
Bills, which, if sanctioned by Parliament, are calculated to 
materially benefit the com mn te position. The Metropolitan 

dividend has been reg vourably. 


THE PROPOSED AMERICAN RAILWAY UNION. 


Dune the past month the leading American bankers have 
opounded a scheme for what is termed an American Railway 
Jnon, which has obtained the approval of the Inter-State 
Commission, and which has been accepted by all the leading 
Eastern and Western trunk lines. The provisions of this 
scheme are designed primarily to enforce the operation of 
the Inter-State Commerce Act, for it is now recognised that 
the recent rate wars, which have-so destroyed public confi- 
dence, are due not to the enforcement, but to the continuous 
violation of the provisions of that Act. It is true that the pro- 
hibition of ‘‘ pooling” under the Act has been a source of 
considerable trouble to the railway companies ; but on the 
other hand, the ‘*long and short haul,” clause of the Act, 
operates directly against the ruinous competition for ‘through 
business,” to which the chief difficulties of the railways have 
been due. As can be-seen from the following sections of the 
scheme of association, it is intended, if possible, to maintain 
united action in regard te rates, to fix the responsibility for the 
action of the companies upon their representative officers, and to 
do away with the evil system of selling tickets thruugh the so- 
called “ scalpers,”’ &c. 
RATE COMMITTEES. 

Rate committees appointed by the board of managers for the 
freight and passenger departments shall: be constituted, whose 
province it shall be to consider all proposed changes in rates, rules, 
and regulations on the tariff subject to the association. Their con. 
clusion, when made unanimous, shall be made effective wnen th 
so.order ; but if they differ, the question at issue shall be reterren 
to the board of managers, and if they di‘agree, it shall be arbitrated 
by the executive board as hereinafter provided. 

“, DIVISION OF THROUGH RATES. 

e divisions of all through rates on the traffic ‘subject to the 
association; the intention being that the bidding for business by 


by autho in writing, of the executive boards 


The board of managers shall hereafter estab'ish such rales and 
lations as it may deem ex t, to limit needless outlay and 
less striving for business through separate agencies, or the pay- 


. ment -of commissions; or they may, if they deem proper; totally 


abolish and forbid the same, in whole or in et or cause joint 
agencies to be established, the expenses of which shall be paid by 
the association. 


Penaities are to be imaposed for any violation of the rules of 
the association, and a fund is therefore to be formed, out of 
which such penalties can be levied. 

In two cts, the proposed association, or union, differs 
from other similar attempts; first, beeause it is much more 
comprehensive,and ne because it has been formed largely 
by the great American bankers, through whom the railway 
companies obtain their financial supplies, Hitherto, associations 
for maintaining rates have been contined to the separate groups 
of roads, and no attempt has been made to interfere with such 
evils as the sale of tickets by ‘‘ scalpers,” which are so } " 
responsible for rate wars. ® present association is intended 
to take in all the important lines between the Eastern seaboard 
and the Rocky Mountains, with the exception of the New 
England and the Southern lines, which lie compact by them- 
selves, almost entirely outside the through traftic routes. And, 
moreover, it is intended, as we have said, to maintain rates by 
effecting impertant reforms in railway management and 
sibility. The second point is the extent to which the scheme is 
supported by the bankers, who threaten, indeed, to cut off sup- 
plies if the plan is carried out, It will be interesting to see 
what the results of this action will be. Ultimately, no doubt, 
it will be productive of good, but it will not to be too 
sanguine, for the opposing interests of the railways, the dis- 
honesty of railway officials, the action of manipulators like Jay 
Gould, and even the different interests of the bankers them- 
selves, will throw a great strain vpon the association. 


— 


THE HALF-YEARLY BANK DIVIDENDS. 


As a whole, the joint-stock banks have fared well during the 
past half-year, for trade has expanded, there has been consider- 
able activity in financial circles, and money has stood at a 
rather high level, although, it is true, the profit-margin on 
deposits has only been moderate. The following figures show 
the rates of distribution by the Metropolitan banks :— 

Rate per Cent. per Annum for Secom Halt 


London and County............ 20 
London and Provincial ...... 125... 12% 
London and Westminster ... 16 ...... 134 ..... 16 


It will be seen that only one bank—the London and Provincial 
—pays an increased dividend for the past half-year ; but in 
nearly every case the profits realised were larger than in the 
second half of 1887, asis shown by the following comparison of 
net earnings :-— 


1888. 1887 
£ £ 
London and Westminster... 214,398 ... 215,048 .. - 650 
London Joint-Stock ......... 114,243 ... 112,692 ... + 1,561 
110,143... 110,278 ... - 136 
Alliance ....... 37,408 ... 28,606... + 8,802 
61,565 ... 50,932 ... 10,635 
31,316 ... 25,696 ... + 5,620 
Consolidated... 43758... 41,568... + 2,590 
Londonand South-Western 17,555 ... 14,851 ... + 2204 

9,936 ... 13,297 ... - 5,62 
Nine banks.........:.. 640,322 ... 612,768... + 27,564 
The main features are the gain in the earnings of the Alliance 


and the City, coupled with the small decline in the case of the 
London and Westminster. ‘lhe increased net earnings have 
been for the most ‘part added to the reserves or carried for- 
ward, but the City appropriates a specially large sum for build- 
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ings account. Subjoined are figures showing the rates of | and United Roodepoort’ In some; if’not’all these-cases)the || _ 
distribution by some of the leading provincial banks:—~ advance which has taken place has been due to the favourable 
, | character of the crushing returns ; but it is extremely doubtful if 
Rate Annum g 18 y 
peri of— for Second .| whether these in any way justify the extravagantly high ea 
: byw 1885. now quoted. For the moment, however, people are not im the” + 
mood to take a cool view of the facts, but are buying freelyupom) 
Birmingham Banking the wildest of tips.” That this is the case may be seen from the 
fact that while the shares of several fairly good new companies, || 
which have been fully subscribed, stand at about par, the shares 
Commercial. of others, which have failed to allot in full, command several 
Bradigrd Old 10 10 | Pounds premium, the promoters having found, that although |} 
Bristol and West of England the public would not subscribe at par they would be \ 
Capital and 18 to buy the same shares if ri up to a high premium. Henee, 1 
Carlisle and Cumberland 16 16 16 16... 16 
Carlisle City and District rege ee ong prices may still go higher, but before long a day of reckoning | ; 
County of taust come. In saying this we have no desire to desery the 
Cumberiand | Valueof the Witwatersrand mines, which is undoubtedly eon- 
Halifax and Huddersfield Union... 10 10 19 19 10 but affirm what is the opinion of cool 
alifax Commercial... observers, viz., that no prospects can justify the present 
Leedsiand In Diamond mining shares the movements have been as 
Lloyds Barnetts and Bosanquets........ 15 .. 15 .. 15 1% .. 20 
Manchester and County... 15 15 ———Prices.——— 
North- (Liverpool ove nd West ......... 
BD me Dove Here also we see the tendency of prices has been upward, 
South Wales Unions. | although not so markedly. Indian Gold mining shares have jj 
Staffordshire Joint-Stock also improved upon a continuance of good crushing returns, 

The provincial banks also realised larger profits than in 1887, Indian of 

and ina few cases higher dividends have been declared ; but as i + 
a rule the surplus profits have been either added to reserve or 
carried forward. The Birmingham and Midland, it will be seen, South-East Mysore ......... 13/6 ...... 26°25 1/- + ‘ 
| pays 1 per cent. more, the Bristol and West of England 2, the noms = | Li ‘ f 
Lancashire and Yorkshire 2. the Manchester and Salford 23. and In Copper mining shares there has been an extremely heavy + - 
the York City and County 2 per cent. ; but the National Bank fall, the figures being :— i ‘ 
of Ireland distributes 1 per cent. less than it did a year ago. ; i; 
-———Prices.— —~ 
Jan. 29, Dec. 30, 

Tere have been some remarkable movements in the prices of 23 
Mining shares during the past month, South African—Wit- 24 
watersrand—shares have again been speculatively bought upon 54 4 
a very large scale, and prices have in some instances gone up by 3 
leaps and bounds, This can be seen from the following 1 ++ 
figures :— The fal], it will be seen, has been very heavy, especially in Rio + eS 
Prices. Tinto, which have been much pressed for sale on French B¢ 

Jan 29. Dee. 30 Rise account. There can now be no donbt that the French Syndicate 7 F 

1889. 1888. _or Fall. is in considerable difficulties, and it appears doubtful whether it ii 

African Exyuer has any other course open to it except liquidation. Prices are 
4 therefore likely to fall still lower, but at the same time ‘‘ bear” 7 
| operations are extremely risky. The best policy at present is ty i 
leave the marxet alone but later on copper shares may bea good Fi 

has been less activity on the Stock Exchange duringthe. |} 
. past month ; but prices, a8 a whole, have ruled firm, for although i 
Langlaazte CONE... 2... + ment in France, is less promising, trade remains active, and 

| money is cheap. Business has shown most activity in the 4 
67 49 . + 18 (South African) and Copper shares ; but while the former have 4 
Royal ...... ........ 7%... - risen, the latter have fallen. Home Railway stocks have con- 
Simmer and Jack ......00.cc:sc00000 108 at tinued to attract attentivn, for the dividends, as a whole, have ; fae 

Spes Bona........... bist «ak Gh been satisfactory. On the other hand, American Railway shares 

jes 4 have been much neglected by the public, and prices at times 

have ruled dull. As a whole, the speculative position; apart” 
Vogelstruis | from the Mining market. is fairly sound, and if politics 
36 Wor likely to still further advance. Investment business has been: 

an almost advance, moderately active during the month, but it continues to bevery’ 

_ Xeeptions being few and unimportant. e rise 1s especially 1: 
Jumpers, Robinson, Salisbury, Simmer and Jack, Stanhope, factory inte 


— 
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the money market rates have gradually declined, and, 2s 


‘culation, and it will now gain still further by the in of 
the taxes. Hence, ome reduction in the rate goes 
> but at the same time it must be remembered that now money 
has become cheap a number of latent demands for gold are sure 
to revive. 

The movements in the money market are indicated by the 


Jan. 23, 1889. . 26, 
Bavk of England—Coin and bullion 21,238,202 19,288,886 
Cireulation of notes 23,416,190 ..... 23,863,800 
ts, public ...... 4,900,471 ...... 5,685,138 
Proportion of reserve to liabilities .. 453 % 408% 
This Month. Last Month, 
Rate Rate Rate. 
London of 4 


: The following are the receipts into and payments out of the 
le Exchequer between April 1, 1888, and p seis 26, 1889, as 
- contrasted with the corresponding period of 1887-8 :— 


Increase 
Budget Est. or 
4 for Year 1888-9. 1887-8. 
1888-9, | in 1888-9. 
000 16,335,000 | + 240,000 
Excise 25,505,006 | 21481,006 | 21,535,000 — 54,000 
BEAMS 22,780.000 *10,2650CO | 10,583,000 + 266,900* 
28: Land Tax and House Duty....| 2,936,600 | 1,160,000 | 1,270,000 | — 110,000 
ee Property and Income Tax ...... 12,250,000 6,734,000 7,928,000 , —1.194,000 
Post OfFIC€ 8,800,000 | 7,090,000 | 6,050,000 + 140,000 
Telegraph 2,000.0 0} 1,785,000 | 1,635,000 | + 100,000 
Crown Lands 390,000 365,000 $35,000 | + 30,000 
z Interest on Purchase Money 
Suez Canal Shares, . 241,090 135,128 36,550 + R478 
8,000,000 | 2,471,280 | 2,267,484 | + 203805 
Total | 96,827,000 | 63.020417 | 63875134 — 270717 


* Exclusive of transfers, amounting to £584,000, in respect of Probate Duty 
which have been made to the Local Taxation Account. 
The expenditure in the same period amounted to £69,054,945, 
as against £71,371,070, being a decrease. of £2,316,125. 


Consors, &¢.—The Funds have had a firm market during the 
past month, and the New 23 pe Cents. have steadily risen, 
closing firm at an advance of 1 per cent. This advance is 
mainly attributable to the easy tendency of the money market. 
The Old 2} per Cents. have also advanced 4, and the 24 per 
Cents. lper cent. India Sterling stocks have hardened, but 
Rupee Paper has remained dull. Bank of England stock shows 
a rise of £8. In Home Corporation stocks a moderate business 
Aa has been transacted at firmer quotations. Colonial Government 
bonds have continued in fair request, and prices have advanced 
from } to 1 per cent. New Zealand Inscribed Fours have 
iA shown ages firmness, and close fully 2 per cent. higher on 
the month, 

Hows Rarways.—In this market business has been active, 
and prices have ruled firm. The dividends so far announced, 
details of which are given in another column, have been 
generally favourable, the trade outlook has continued to be 
encouraging, and money has been cheap. Hence it is not sur- 

ising that prices have advanced, The most marked movement 
a been in Brighton ‘‘ A,” which have risen 6 per cent., for, in 
addition to a satisfactory dividend, the chairman, at the meet- 
ing, spoke favourably of the prospects of the line. South- 
Eastern ‘‘A” have also improved in sympathy to a moderate 
extent, despite the announcement of a rather disappointing 
dividend. Chatham stocks have ruled firm. The heavy stocks 
have all improved from 2 to 3 per cent., owing mainly to the 
satisfactory dividend announced by the North-Eastern Com- 

Great Eastern have risen 2}, Great Northern “A” 3 


We and Sheffield stocks from 3 to 4 percent. The stocks of the 

Ee Metropolitan lines have ruled dull, the dividend on Metro- 
ad politan Consols not nine satisfactory. The Scotch stocks have 
ay also moved contrary to the general course of the market, owing 
mainly to realisations by speculators in the North. 

Foreign Government Securiries,—Despite the failure of 
the Panama Canal Company, the difficulties of the French 
Copper and the development of the Boulangist move- 
ment, all of which were calculated to have an adverse effect, 

7. the Paris bourse has continued firm, and the prices of Foreign 
if securities have for the most part advanced. Amongst Inter- 
Hie national securities, Spanish Fours have been strong, and close 
ie — cent. higher. Russian bonds have also advanced from 2 
Tee to 3 per cent,, as a result of operations by financiers, who have 

in hand the conversion of the 5 per cent. loan of 1873. Egyptian, 
Greek, and Turkish issues are higher, but Hungarian gold 


Mail Steam 4. 


rentes have declined. In South American descriptions, 
all the better-class bonds have ruled firm, and Uruguay issues 
have risen from 2 to 4 per cent, Amongst low-class issues, 
Colombian have fallen 2, while Ecuador have risen 1, Guatemala 
1, and Venezuela 2 per cent. 

American Rattways.—In this department business has 
remained extremely quiet, owing to the distrust of the public, 
who have shown a disposition to accept with much reserve the 
attempts to bring about more harmony amongst the Eastern and 
Western Trunk lines. Prices therefore have drooped, but no 
decided fall has taken place, for there is nothing in the outlook 
to encourage operations for the fall. Illinois Central shares 
close flat, upon the declaration of a dividend at the rate of 5 per 
cent. as against 7 per cent. hitherto paid. There is also a Ril 
of from $1 to $2 in several other issues; but Chieago Mil- 
waukee and St Paul, New York Lake Erie and Western, and 
Norfolk and Western issues have advanced from §1 to §2. 


CaNapran Rartwars.—Grand Trunk stocks, like American 
railway issues, have been much neglected ; but quite recently 
rices have rallied sharply, partly upon repurchases to close 
lcaolieeling operations for the rise, partly to open new 
accounts for the rise, the traffic returns having become much 
more favourable. On the month, therefore, —_ show a gain 
of from 6 to 8 per cent. in the Preference and Guaranteed stocks. 
Canadian Pacific shares, however, have remained dull. All 
ood investment stocks in this market have been im steady 
at firm prices. 

Inp1an Rar_tways.—As usual, there has not beer much 
business in this department, but a steady investment demand 
has kept quotations exceedingly firm. Most issues close at an 
advance of from 1 to 2 per cent., Bengal and North-Western 
being as much as 3 per cent. higher. 


Foreign Raiways.—Business has continued very active, 
and although prices have shown some irregularity, the general 
tendency has ea upward. Argentine Great Western bonds 
mark a rige of 4, Brazilian Imperial Central Bahia Ordinary 5, 
Buenos Ayres and Ensenada Ordinary and 7 Cent. Prefer- 
ence 20, Buenos Ayres Northern Ordinary 8, ditto 8 per Cent. 
Preference 5, Buenos Ayres and Pacific 7 per Cent, Debentures 
7, Buenos Ayres and Val Transandine 7 per Cent. Debentures 
8, Cordoba Central Preference 3, Midland Uruguay Debentures 
3, and North-East of Uruguay shares 17. Un the other hand, 
Mexican (Vera Cruz) stocks have fallen from 1} to 2§, Nitrate 
shares 1, Buenos Ayres Great Southern Ordinary 2, and Central 
Argentine Ordinary 10. 

Bank Insurance SHares —Bank shares have had a 
quiet but firm market. Prices almost generally show a gain 
on the month, the movements including a rise of 2 in Bank of 
Africa, 4in Bank of Australasia, 14 in Chartered of India, 1 im 
Chartered Mercantile, {in Commercial of Australia, 1 in English 
of the River Plate, 14 in English, Scottish and Australian, 3 in 
Hong Kong and Shanghai, 1 in London and Brazilian, 34 in 
London and County, 1 in London and Provincial, 24 in 
National Provincial (£12 paid), and 33 in Standard of South 
Africa. Insurance shares have also advanced to a substantial 
extent. Alliance Marine are quoted 2 higher, Atlas Insurance 
14, Commercial Union 2, Guardian Fire and Life 14, Liverpool, 
London and Globe 2, London 2. North British and Mercantile 
34, Phoenix 5, Royal Exchange 10, and Royal Insurance 1}. 

Mininc SHaxes.-—The market for South American Gold 
Mining shares, especially for the issues of those companies 
situated in the Witwatersrand district, has continued to be 
extremely active, and, as a rule, prices have moved upward. 
On the other hand, np ge Mining shares have moved down- 
wards very rapidly, for the position of the French syndicate has 

me embarrassed, and, so far as can be seen, there is little 
et before it save liquidation. As a consequence, prices 
ve fallen heavily all round, Rio Tinto shares being especially 
flat, ata fall of £64. Diamond Mining shares have had a rather 
irregular market, but leave off fairly steady. Indian Gold 
issues have been in demand at advancing prices, and Mysore 
show a rise on the month of £14. Most other descriptions have 
had a firm market. 

Securrries.—Gas shares have advanced, Com- 
mercial Ordinary showing a gain of 5, Gas Light ‘‘ A” 10, and 
Imperial Continental 6. Waterworks stocks have also improved. 
Telegraph securities have gained ground. Anglo-American 
Ordinary and Preferred finally show a rise of 14 and 3 per cent. 
respectively, but the closing prices are decidedly below the 
best. Construction have advanced 14. Tram- 
way shares have ruled firm. Nitrate shares have given ye 2 in 
= upon heavy realisations, Colorado marking a fall of 1}, 

iverpool 3, London Ordinary 3, Primitiva 3¢, and San 
Pablo 34. Brewery shares have hardened, and there is a rit® 
of 3 in Bristol Ordinary and 1 in St Pauli Ordinary. Amongst 
other securities, R. Bell and Co. have risen #, Brunner Mond 
and Co. Ordinary 2, Hudson’s Bay 1, Santa Fé aud Cordoba 
Great. Southern 8 (the £20 shares being now quoted at 26), 
South Australian 3, Trustees Executors, &c., 1%, John Brown 
and Co. 8, Peninsular and Oriental (£50 paid) 2, and Royal 
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| Jan. 31,1889.) TH 
iz BRITISH, COLONIAL, AND, FOREIGN, STOCKS; 
(The securities quoted below do not include the entire dette of the State or Nation referred to.) »} 
CESOF 
SmvKixe Fonp. PRICES OF THE Tnvestor| 1888, 
— Final | Amount of Monts, Last Latest 
Original 2 Busi- 
STOCK. When Loan __/Par. ness | Redemp. Payable, | 
ARGNTNE |75& } 2,500,000/24 %|June., Dec. 1889 | 305,300 |100 103 100) 101 1015 | 5 6\105${101 |1 Jan.,1 July. 
67,1868 ...... 122,400/24 %|Feb., Aug. | 1892+) 1,704,400 |100 /102 '102 | 1033 | 5 10 
b.Wks.,71) 883) 6, "000 Nov. | 1915 | 2'965,900 |100 101x {104 | 1043 | 5 26 6\107 200 | 
81) 817/000 ‘1038 101 {103 | 1025 | 14 6/1055] 984|Fb.Mr. Ag. Nv 
1882......--- 1.688100 1 1921 | 1,606,100 |100 95 | 97 | 95 | 965) 968 5 4 611005 silt 
5%, 859, 943196 $15 6, 994! Jan, 
5 % 1886. 8290100} 1 Dec.) 1919+, 8,202,300 |100 | 963) 973 949196}x, 963 
Jan.,1 Jul 
Ext.Gvt. 95 | 95 | 5 6 6) 993| Jan.,1 July 
76 $23,406,845| 1 {Im Oc t1922 100 | 68 684 663) 67) 663)” | 744] 
| 55 Jan., 1 July 
yre we | (10031100 [12Jan.,12Jly. 
Do 6%, 1 004, ‘\Jan.& July 1907 | 1,602,500 |100 (1023 10 
Do 6 1873) 1916 | 3,783,400 |100 |100 |102 100 \101 101g | 6 18 911033) 96 yen 
Do 67 1% January. | 1916 2'155,600 |100 | 99 1024 99 |102 | 1023 |¢ 0 Apeil, Oct 
589,200 1100 | | 96 94 | 95 | 954 | 6 10 6100 | May 1 Nov. 
14 & Dee. 1919 | 787,700 100 {100 100 | 973 100s 993 | 6 0 97 |lJan., 1 July 
Ent - uly. 
5 17 0105 } Jan., 1 July 
ort. Bas & 94 1,520,000 1% & Dec, 1919 | 1,507,800 |102 102 998 101g 
Exten, 6%, 100 98 | 99 0/1003| 984/1 Mar., 1 Sep 
Mort. Bas.) ... 950,000) ... ave or 950,000 |100 | 99 | 61024) 92 |1 May, 1 Nov 
Santa Fé, 6 Zo 1,434,426, 1x /Pur.or dgs. 1914 | 1,855,526 {100 | 95 95 |100 | 100¢ 1 
1883-4......! 1 July|C. 
LRI 104 |1 Jan., y 
Do Extn.5i 654, | April,1 Oct. 
100 | 964 1004 964) 994 998 5 1 6100} 873 
Santa Fé an heal 1 
86 | 600,000, 1%, Jne.&Dee.*| 1925 | 600,000 |100 | 963, 99 975 | 01 968| July 
4% Gold Rentes) None | 24,208, Riente's eq uals 16 %| ded ucted |from cou 
The income tax0\n dividend|s of |Austrian Sjilver aind Paper | 
AUSTRALAS! A 98-04 100 {105 {106 101 104 | 4 2 {100 1 Jan,,1 July. 
N.S. Wales,5%! ... 038,000} | + 8038000 100 |1114,116% 107 j110x; 112 | 16 106 Bank of New 
DeS%.........| }s cool hee lite i108 | 4 4 106 |i Jan.» (South Wales, | 
‘Do 5%, 1868, 988] 1,000,000) 2%)... | 1898 7,201,000 |100 |107 {1083 105g\107x 1073 | 9 
Do 4% Bonds\90-2| 7,201,000 ..."| ... 0| 813,700 107 |108 107 | 10. 108 i 
Do 4 %, Ins.’85 10% ,000, int eee 1924 16,500,000 100 |1034 4 \1Jan., 1 July. 
952) 1 500,000) ... 107 105 |105x! 1064 a: 2 10 an., 
130,000 100 id 1123 | 4 3 109 \15Jn.,15 Jly. Crown 
Do 5%, 1864) 81g} 1,000,000 1914| 378,800 | Ap Agents for 
Do5% Consol. 1,228,500 |100 |104 (105 |1034\104x, 1038 | 4 13 the Colonies. 
1968-72 .. | 998] 3,631,400 1% [March 13. | 1996 154,800 {100 {104 |1033\105 | 1033 | 4 2 
Do 6%, 1866 903! —5Q0,000 262,200 {100 |105x}106 104 {105 | 1053 | 4 4 Oct. (Bank of New 
10/406 300 |100 |102 |1043 102 |104 | 1043 | 4 13 100 |! Mar.,1 Sept.) Benk-of 
9 7 4,000 eee l 
Do 4% Inscr |vars| 17,702,811) ... 1929 | 17,702, 100 {113 |113 |110x) 1065 | 4 7 105 Jan., Tale. NationalBnk. 
Queensis67, 86 1,986,550 { 1,810,550 1199 |113 wat 4 July.|) Bank of 
778,500} ... eee 278,500 100 | 4 1 104 Jan., Wational 
Do5%, 1871-3! 102|-53]240,000| ... 100 Jan., 1 July. Bank of 
7,776,700| ... |... [18 (107 107 104 101 {1 April, 
200,000]... | 105 |1068 105 
Dot Bonis|103° 1,305,800] ... |... _[1}017-24) 1,865,800 100 |110 {110} 110 | 3 12 April Ost 
Do 4% Bonds|vars| '900,800| |... [1/917-24) 7900 {100 |109 1108109 {1103} 110. | $ 12 
‘aaman. 6%, ... 102,500) ... 893- 1/901]552,800 100 | 3 18 102 |1 Jan., 1 July. Bank. 
Do 6 %, 1868|1023!-5§]700,000) ... oe 0] 1,900,000 100 }104 |1054'103 |1054'x1 102 |1 Jan, July. 
Do4 %,1881-3| 984-194] 1946650) ... {19 11000000 {100 {104 |1054/103 |1054\x104 105 |1Jan.,1 July 
Do 4%, 1886 1,000,000) ... {100 {107 {107 104% | 4 
1891 850,000 108 }1052/106x| 106% | 3 17 Jan., He 
- 3 4 
"81/100 | 3,186,000) 1907 | 12 | 1143 | 3 4 108 |LApril, 10ct. 
1004 1920 | 4,500,000 '111x'1139)111 = 
| Do4%. 1885. ... | 4,500,000 ... guise low par or by drawings,  t Ur earlier. 


— 


: Bag 


PRICEs oF THE 
Amount of 


4 404.000! 1 1927} 315 '309 
Do4 %,’86 Ins. 973) 525, 1 
BELGIAN. 


Ten Investor 1858, 
Busi- at Latest 
‘When Re- Loan Par| ce, 
Issue, lied. Deas em 


100 /107 {110 |107 110 |. 1074 


468 
100 {105 | 314 9) 
from1890] | 1934 479,600 100 /109x'112 2/112 3 9g 
753 1,440,000) . Purchases 9/93} 9939! 8 5 
4) %, 1863... Feb 4200 /100 j101 ‘101 | 1003 410 3 
57, 1871... 80 | 3,459,600 1 Z)Feb., Aug.* ‘100 | 4 17 6104 | 993 
5%) 1875. 964/ 5,301,200) 1 an., July* 100 103 |104° 1101/1994! 417 
Ln.’7y) 5,837,062/32 ZApl., Oct. *| 1899 4,474,968 |100 | 993 993 984 go. 994 412 
1883... 89 | 4,599,600) 1920 4,427,800 100 95x. 98°) 95 | 98 | 974 | 4 72 6101 
% 6,398,900 100 101 1023 | 417 100 
{36,689,793 ) 100 | 99} 1003 99#'1093 1003/3 0 
=f 5,774,259 }- 100 ‘100 |102 't00 (101 1003} 3 
, then’ 26,000,0002 applied to | 
24% Conv. Stk. urchases, and gy lus 
Redm. 1923 income for year app ied {| 1993 514,313,570 /100 97%) 993 973) 982! 983 
New 33%. to purchases in succeed. 1894 1746 100 01x 102 100 101°) 102 
New 2 year, 1905 647,799 984/100 | 984) 993° 993 
New 244%," i 32,810,519 944x) 96 | 944 953 96 
3% 37,200,000; ... 959 |100 104 
1908; 
Sea Tele ++» |Anty 36000) 1908 Anty 36,000 £14 143) 14} 133 
chequer 
ar. 24 %...| | $5,161,000 
Do June, 237 


Egypt. Gtd. 3 3) 


34% 188s 


New Bruns, 


6 Ze} tee 
Quebeo(Pry.}5 


i 


1874.6. 


1882. 

4 % 1882 Inger), és 

5% 1883... 9 

4% 1883 Inscrh. 
Cons. ’8¢ 


3,791,895, 8) 
8,578,194) None 


(2 lastdva. 1) 
of Man 33% 
bentures,__ 


.000 100 | 


3,200,000 100 


846,900 '100 
1,660,000 
8 100 


3,791,895 1073) 
8,578,194 /100 


1,154,400 /100 103 
79,400 


Present on 


| 5,161,000 | 100 [5/64 3/0p 
| 953) 9,424,000 Pur.ordwels 
tEngindStk 


14,553,000 100 |329 320 | 
| 

2,769,231 |309 '319 


217,600 |100 |100 |101 |-99 /100 | 1022 


100,000 100 1108 |108 
150 1282/1285 1254 1954x196 
205,490 100 113 


120,300 100 107 | 


000,000 !100 [112 [113 
480,000 100 [116 113 


300,000 ‘100 112 113 ‘12 | 128 
5,463,900 100 110 
6,536,100 100 /108 '1103/108 


110 121 1033 109 | 
3,095,022 |109 ‘Ho | 


2,636,900 100 /108 |111 

109 
105 |1063'104 1u6: 


2,135, 10s ‘lo 074 109} 
3.400 /100 |107 /109 i106, 


00 (107 |1095'107 1093! 109 
993,000 107s 10s 
Illy '107 ] 
1103)108 109% 
189,400 {100 [105 |105 o7 |} 

103 (103 10g | 1088 


1034 1008 1095 
12 1008! 1093 


143 


d 11Mar.11Se 
11Jne.,11 Dee. 


226 | 209 


3114 


1073 
1073 


112; 111 
118 | 117 


Mi 
1110 lil 
105 100 1995! 1034 


LOS 


Bnk of Montreal 
Imperial Bank. 
113x Bk. of Montreal 


1; 


ct. 
(1 June, 1 Dee. 


THE INVESTOR'S MONTHLY MANUAL, (Jan. 31, 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued, 
Payable. |WherePayabie 
| 
15Jo,15Jly|f Agente, 
‘ 
May, 1 Nov.|Baring Brog 
April, 1 Oct 

} Mar. 1Sept 

Jn. Ap. Jy.Oe 

lJne., Dec. 3 

Jan., July. 

| >Jan., 5 July, 
| 

] 

Jau.,5July, 5 
NE uarterly, Bank 
2 J an.,5 July. of England, 9) 
| reb., 4 Aug. | 
¢3 3/0p eee 10 6/6 
H ip 
a... a, 1 Sep, Rothschilds FI 
diy, * Portion! Bank of Ireland 4 
2,769,231; Guajranteed ... & 10 |280 Jan., July, Bankof Ireland 8% Re 
GR 
COLUM Brix, 220000; 1%) 1927 311 963/1 Feb, 1 Aug Coutts and Co, 
Tntercol., 4° | | ) 
aed } gtd.b GBrit 1058 3,000,000 “$e 1903-8 9117 lll 1 April, 1 Oct. | HAW 
Do Ru pert’s HOND 
4%, 73.1099 302,000) ... 1904 2 $117 {111 1 
% 1874-8 Bad, April, 1 Oct, 107 Rail 
12000000 1904-8 3 |107 New Glynsand |} | 109 
102x/105 [102 loss “64 |107 1 July 5 4, 187 
Do } $000,000 fl 910-36) { 7.116 107 | INDI 
922,900) ... (1/886-9) 2 9116 |107 (Jan. 1 July. India, 
992/1 Jan, 1 July. Barings, India 3 : 
| 3-|83]1660000; 119046 Deben, 
Bot Goup HO/PE. Do 44 
6%, 862-7, soe 448, eee ee 
1014) 7,407,700) j March. 1915-9 150ct Tr, 
......| 983} | Novamber | ‘1917 | | 22 
4% 188) 1% /May. 1922 3x 105/103 jigs | | Crown Agnts 
j 951, 104 a j 
|} 8,000,000) 1 | 1923 | { Barings, 
1923 London and Italian 
‘YLON, | | 
1876 ..... 200,000 1 188i.) 
4) 1880... + | 1,663,806! from 1886, 1ONY, Crown Agnte } * Z.Guar 
by pur}, 56,500)... Mar. Sept) 87 
| 6,010,000 %/Par.or dwe's 5,979,900 47 | 98 1 Jan., 1 July|City Bank. S873. 
Purchased USiOW par or by drawings, Yieid 4_7 6103 994 '1Jan., Tuly. 
at average rate of interest Payable until redemption in 1923 


The securities quoted below do not professedly include the entere debt of the State or Nation referr:d to, 
= SuxmeForr, | | Paicxs oF THR 
Original |= Final | Amount of ONTH. t Latest 
CHINESE. 100 |1074)110 1073 1084) 110, | ) Hon 
,000 |100 |1064|108 {1064 108 | 107 | 
COLOMBIAN. bes 1,913,500 | 30 | 30 | 28 | 28 | mit. | 35 | 25 |{ 
4 %1 River Plate 
COSTA RICA. 92 92 | 903 91 | 5 6! 934] 76 Jan,1 July.) | 
bonds 1898 1,476,0001100 904| 91 | 5 12 3) 92 | 75 |i Jan.,1July.| 
DANISH. oe wee eee 1 Mar.,! "&Son 
400,000! ... [Mar., Sept.) ... 292,000|100 | ... | | Hambeo 
uman 
1,264,420)1§ | 1890 217,410)100 |104 |104 | 995)1035 «1034 | 6 102 
34xbonds, Govt. 000}100 |101 | 102} 9 9103 | 96 |1 April,1 Oct |Amst&Londom, | 
| Issue oo eee eee 11,369, 100 WithCoup. 
BQUADOR. 24 | 243) 243 | mit | 28 | 123) 
New Consol. 1,824,000 one eee 1,824,000 253 tt May, 18638 
YPTIAN. | 108% | 4 29 Comptoir | 
Prete. 77-80) . tee Aug.) 1943 834 417 854) 73 |t May, Nov. @’Escompte. 
| | 78s 79i| 79% | 5 803| 69)}15 Ap), 150ct.|Imperial Bank. 
1003|102 102 | 4 29 94 June, 1 Dec. |Rothschilda, 
44%, 1881 ....../100 | 150, 
FRENCH. 83 | 80 
3% Rentes...... 88,000,000 6|1063|1023 Ag hiv j 
44 % do, 1883 | 844|140,000,000 5} 83 |16JnApJyO. 
3% Redeemable) ... |162,827,600 
GREEK. 
88 }15Jan.,15Jly.|[onian Bank, 
— 999,000 67 Jan, 1 Hambro’ & Sen } 
5%, 1881......... 74 | 4,800,000 6} 853| 67 Jan., 1 Jly.|Hambro’ & Son. } 
5 %, 1884......... 684} 6,800,000 9| 76 | 66 Jan, y|Hambro’ & Som. 
4%Monopoly 783| 5,400,000 Jan., 1 July|Hambro’ & Som 
6 % do, 1888...) ... 673, 
GUATEMALA 
ds ...... 922,700 
| 95 Jan, 1 July | Mathesons, 
16% Bonds...... 98 | 200,000)... 
HONDURAS. | 133} 9%] | WithCoup.| { At London & 
10% Rail. Ln,’67| 80 | 1,000,000 13 | 9j| J Jan., 1873.] | County Bank 
10%Rail.Ln,’70| 80 | 2,500,000 
HUNGARIAN 96 April, 1 Oct.| | R. Raphael & 
5 81 | 3,000,000 611023) 955 Jan., 1 Sly. } Sons 
5%, 1873......... 80 | 5,400,000 75;|1 Jan, 1 |} Rothe | 
| 4%Gold Rentes| ... | 59,200,000) .. 
3515 n 
| India Stock 12748548 Fb. 16 Ag sankofEngland 
Deben.hds., 34% 5,000,000) ... 733) 65; | Half-Yearly 
Do 44 % 20,502,7 
| ITALIAN. nco|metaxondi Jan.,1 | tothschilate 
| 99 June, Dee | Jambro’ & Sea, 
4 | 1068 | 1062| fan A : 
Gt: Britain}104 367 April, 1 Oct | Crown 
1879 ......| 140, 105 IS 
APANESE. 100j|1Jan.,1 July iewtal Bails, 
7% 1873.........| 924! 2,400, 


¥ 


: 
| 
| 
& 
<2 
= 
| 
Benes 
| 
3 
| 
| 
| ' 
+ Or earlier. | — 
4 
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BRITISH, COLONTAL, AND FOREIGN STOCKS Continued 


The securities quoted below do not professediy include the entire debt of the State or Nation referred to. 


| 


pag Yield to |PRICESOF — 
| Original | Busi- ** Le 
STOCK. | When | Be pot | “Payable. Papi 
pas 
after 1882.]| 1895 211,900/100 |112 | 110 | $ 15 9/120 |110 [15 Fb., 15 Ag. 
13065 1 iter 1881.]| 1920 | _$8,400/100 |105 j106 | 1008 | 4 4 91112 [105 [16 My, 15 CrownAgata, | 
4% Consolidated 1%)... 1922 295,400/100 |102 (103g 102 103 | 1033 | 27 9/108 y, 15 Nv. | 
MEXICAN 
Cons., 1886} 60 | 4:650,000| ... |Irredeem. | ... |  4,650,000)100 | 403) 404) 39 | 393) 398 404) 393/1Jan.,l July. /Glyn,Mills&Co, } 
$4, do ais | 3,700,000] 3'700,000160 | 933! 933! 913) 913) 912 An, Gibbs & Co, | 
NATAL. | 
6 %, 1860-62 .../101 163,000! 3%! ) Conv. in-| (1885|-7 19,200/100 |104 |... |... |L04 | 104% | 150ct.|) 
6 1867 ...... 108-000 to 5 %’s | | 1895 38,900/100 | .., | ... 1122 | 120 ve | {15 My, 15 Nv. 
5% Consol.,1872/100 | 166,100) 1 1909 | — 79,300/100 {115 |... }... (115 | 115 | 3 19 $/1184)107 |15 My, 15 Nv. 
44 %, 1876 ...... 953) 1,300,000) 1 %/from 1880.}| 1919 799,400|100 |108 |109 [109 | 109 | 6/109 |104 |16 Mr.,16Spt.| + 
4%, 1882 700,000)... 1926 117,400}100 |105 107 {105 {107 | 106 | $15 0109 My, 15Nv. 
5% 10/40......... | 1,666,700 244.700|100 |106 |10$ }106 | 1053 | 4 13 6109 |105 |15My, 15Nv. 
£% bin 1937 | 2,177,906'100 |106 |109 /06 | 108 | $ 14 0107 |1024)April, Oct. |) 
NICARAGUA. 
6% bonds......... 923} 285,000) ... 1919 285,000)100 | 963) 964) 93 954) 6 6 9 98 86 Jan. 1 July|City Bank 
NORWEGIAN 
44 %, 1878 ...... 95 | 1,700,000) ... |Pur.ordrgs| 1920+) _1,625,700)100 |102 | ... | | # O 9113 [15 Jn. 15 Sly. 
/ 880 974| 1,156,000) ... 1934+!  1'119.900/100 105 | 105 | $ 18 9/108 |101 }15ApL. 150ct.| | C.J, Hambro 
34 %, 1886 ...... | 1,700,000! ... |Pur.ordrgs| 1967+| 1,700,000/100 | 99 |100 | 98 |} 99 | 99 | $12 9102 | 97 |1 May, 1 Nov. & 
3% do, 1888 ...| ... | 3,560,000! ... \Pur-ordrgs| 1965+} 3,960,000/100 | 89 | 90 89} 90 | 90 8 9 894) 87 Feb.,1 Aug. 
PARAGUAY. |(2% [till 1891, t/hen (3% till 189)6, ther\eafter 4%) 
Bonds of 1886) ... 850,000) . 814,900/100 | 39 | 403) 388} 40 | 393 404} 33 Jan.,1 July. ted 
Land Warrants} ... | 1,505,400 144,298/100 | 43} 6 | 34) 43) 6 11} 5 \tJan.,1 July. Co. 
ORANGE F. TA |TE Rlepayable | 
6 Bonds, 1884)100 | 100,000 | 1905 90,000!100 |109 |109 00103108 5 7 8/109 |1 Jan.,1July. 
rawipgs 
6 % Rail. Loan, With 
813} 11,920,000] 2%|Ap.&Oc.’80| 1904 | 11,141,580/100 | 164} 173) 163} 17 | 16g mid. | 183) 15 coon { Schrods 
5 % Consol., 72) 774) 23,215,000 2 %|Jan.’76 due| 1898 | 20,437,500/100 | 143) 143) ni. (16 139) Jan, '76 
PORTUGUES'E. 
3%,1853 to ’84 50,540,398| ... | Irredeem | ... | 50,540,398/100 | 643] 65 | 623] 64x) 64 | 4 13 9) 65 | 563)1 Jan, 1 July. 
ency,. 
... | 4,460,000} ... |Mar.&Sept.| 1961 |  4,460,000!100 {1023} 96 April, 1 Oct. 
PRUSSIAN. 
4%Consols,1880) ... | 84,500,000 After Jan’85| 16,250,000|100 |107 [107 |106 |1063\x106 | $ 15 $/1079|104 |2 Jan., 1 July.!In Berlin, 
RUSSIAN. 
5 %, 82 | 6,400,000} 1%... 1100 | 98 |101 | 98 {100 | 200 | 98 | 85 |1 Mar.,1 Sept.|Rothschilds. 
1850 ...... 93 | 5,500,000] 2%\September.| 1901 | _1,430,000|100 | 98 |100 | 964]983x| 100 | 4 23 3/100 | 903/1 Jan, 1July. 
44 %, 1860 ...... 92 | 8,000,000/13%| March. | 1926 |  3,970,000|100 | 92]... |... | 92] 92 | 5 2 6| 933] 9041 June, 1 Dec.| Barings. 
3% 1859 ...... 6,468,900) ... |bypurchse.) .., 2,838,400) 100 | 763) 78 | 75 | 763| 74% | $ 28 9) 764) 68 }1 May,1 Nov.|Thomson,Bonas 
= 94 | 1882 | 15,000,000|100 |100 |1024/100 | 101 | 5 0 0/102 | 91 |1 May, 1 Nov.|Rothschilds. 
Cc 
85 | 6,000,000} 1%) January. | 1902 | 3,798,964/100 |109 102 |100 |102 | 101g | 5 0 | 92 |1 April, 1 Oct|Barings, 
86 | 6,000,000) 1%; May. | 1904 |  4,160,783)100 |100 |102 /100 | 1902 | 4 19 6/101 | 92 April, 1 Oct.| Barings. 
65 | 111000] } 22201480100 | 86 60 | 86 | 90 | ssp} 4 20 78 | {1 Baring 
5 % (= ) 80 | 12,000,000) Z| February. | 1951 | 11,696,300/100 |102 |105 |102 | 1043 | 4 27 0/1023) 92 |1 Feb. 1 Aug 
5 2132 | 71| 12,000,000] %| March. | 1954 | 11;721,950\100 | 98 |1003| 98 [100 | 100° | 3 2 $| 98'| 86 Mar’, 1 Sep 
5 \\'72| 89 | 15,000,000) April. | 1954 | 14,695,950|100 | 97 | 97 | 99 | 1003 | 5 Z 9| 984| 88 |1 April, 1Oct.| Rothschilds 
5 > { 93 | 15,000,000| Ay %|December.| 1955 | 14,713,150/100 | 9941013] 1013 | 4 29 0/1014) 89 |1 June, 1 Dec. 
44 LB 92 | 15,000,000) 4 April. | 1957 | 14,696,150}100 | 93 | 974) 93 | 964 974 | 4.14 0) 944) 82 April, 1 Oct. 
4 '80| 75 | 24,000,000| ay. | 1962 | 21,134,000/100 |... | | | Bk. For. Tr, 
15,000,000) 1 April. | 1914 | 13,113,320)100 |1033|104}/101 {1012 101}4| 4 18 9/1043) Jan., 1 July.|Berlin, Paris. 
5779-34 Orint’l| ... |r300000000| ... |... loans 1/100]... |... | | (May, Nov. | Ditto 
$2 Tine 85 8,904,200 April, Oct. 1952 64 | 15Jne, 15Dec. Barings. 
4,349,280 December 8,238) 100 99/100 | 5 96 | 8334/1 Mar., 1 Sep.|Raphael &Sous. 
Charkow - Kre- ’ 
80 | 1,716,000; % July. 1950 1,667,753}100 | 95 | 98 | 95/98 | 954 | 5 4 96 | 834/1 Mar, 1 Sep.|Schridders, 
5 % 78 February.| 1945 | —1,843,400)100 {102 {103 {101 hoe 101 13 0/104 98% 
Provincial Orel | 4 | 1 June, 
ir %| October. | 1954 | 4,889,600|100 | 98 |100 | 98 100} 99 | 5 999) Apl,170ct.|Thomaon,Boar 
6%, 1869......... 70 757,700|12 %| Dec., 1872.) 1894 714,300;100 | 16 | 164) 153! 16 155 | nit io | 15 last pa,Jly 
4%, 1882Extrnl] ..; |1 | Irredeem.| ... | 77,587,61 Finanel. Agni 
1870...| 80 18,100/14 % J 
2,318, 44) une, Dec. 1000 1,381,800'100 105 105 |1025/103x! 1033 | 4 12 0/1053/103 |1 Jan., 1 July.|Rothschilds, 
i : { 
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COLONIAL, AND FOREIGN-STOCKS—Continned. 
. | Amount of Drvibenps. 
Appuea. Unredem’a | Payable, |WherePayable, 

4h 1877 ....:.| 994 October. | 1891 | 32,500 15 My 15 digesta, 
1,500,000 | | 

4%, 1878......... ,000|Frm}1882. [’88t01934| 1,431,780 

4, 1880 6,600,000 Frm|Apl. 82['95it01930| 6,240,000 Ost | Hambr’&on | 

5%, 1874-8...... 1003}12] 2£0,000| 1%! February |1915-2)0] 194,520 {100 |106 {105 106 | 1 16 0j108 Crown’ | 

96 | 370, 4 from 1989 329,700 {100 |lo2 {104 {102 ‘108 | 108" | $108 101 Agents 

687,100 |100 /100 |1014;100 101 ) 1014 | & 61013, 96 |10Apl10 Oct. | Dent,Palmer, 

| 5,378,700 | 83 | 85 | 83 845) | 6.2 3) 874) 719 and Co. 

0 ... ‘By p’rchase 4,552,300 |100 | 95 | 979, 95 | 97 | 968 | 5 S| 98 | 
riory. 83 | 7,427,260} 23)... 6,499,260 |100 | 82 | 863; 82 | 86 | 864 | 6 9. 84} 71 |13Mar.13Sep.)) 
om 000 | 25 | 27 | 25 27 | 26 | 3.1% oO} 29 | 21. |13Mar,13Sep. 

Registered ,000,000) .. | 3,538,000 /100 | 25 | 27 | 25 | 27 | 265) 82% 29 | 213)13Mar.13Sep. 

8,000,000 obe | 3,973,000 100 | 16 | 17; 15} 16} 143 | 6 17 | 12 |13Mar.13Sep. Impétial 
eral Debt... ... | 96,590,000 43,968,000 /100 | 15 | 16 | 14 15 | 14% | 6 43. 16 | 12 |13Mar.13Sep) 

Registered, 1865 8,000,000 | 15 | 16 | 14/15] 144 | 623g] 16 | 12 [13Mari3Sep|| 

Reg. ‘Treas IL} | 12,885,600-| 10 | 15 | 16 | 14) 15} 14% | 6 23. 16 | 12 |13Mar.13Sep. 
,126,200) ... | 5,223,165 | 15 | 16 | 15} 14% | 23 16 | 12 |13Mar.13Sep. 

27,777,780] ... . | 15,026,198 | 15 | 16 | 14) 15 | 144 | 6 £8, 16 | 12 |13Mar.13Sep.| J 
102g] 6,000,000] May. /21900 | 3,815,200 |100 [108 |109 /107 | 109 | 26 9/110 {1 Feb,2 Aug./Bk. of England.” 

UNITED STA|TES | 
%¥nded, 1876|¢pm} 50,000,000 ... | Not before! 1891 | 50,000,000 |1024/110 111 | 110 111};1079|Mr.Jn.Sp. De. 

47% Funded, par |200,000,000| ... | Not before) 1907 |147,556,000 |1024 1204 1304 1294 1304 130° York. 
| 466,250) .. wee 466,250 [100 | 38 | 33 | 354) 354 nil | 38 | 33 | 
1,825,260) ... | 1,825,260 |1024| 40 | 42 | 38 | 40, 40 nil, | 42 | 38 
(Registered ) 4,049,900) . i 2,920,600 |1024| 40 | 443) 40 | 414) 42 | | 46| 39 July, 

justts 5% 

| 620,000}... | 1888| 610,000 1100 | ... |... | | | (202 [100 Apl., 1 Oct. 

77 1894 | 826,600 |100 /1044)1044 103 103x, 1044 | 4 8 6/110 |1045)1 May, 1 Nov. 

87- } 929,300) .. 619,800 |100 |1124113 {1104 114x| | $ 20. ‘111 Jan., 1July| Brom 
Dos 91 | 1,363,400 89-91) 1,296,900 |100 102 103 /10141015x103 | 4 4 9/1043)100 Jan, 1 July 

/Sterling! ... | 576,500) ... 1895 | 559,500 |100 |107 107 |1034 105x) 1093 | 4 6/111 |1 Jan., 1 July}McCalmontBra. 

nified, ’83/ ... | 11,112,600] 4% Quarterly.| 1935 | 10,865,300 |100 | 70 | 683, 714) 712 | 7 763) 66 |1JnApJlyOct/Thomson, Bonar 

6% Sterling ... | 4,255,300) ... | 4,255,300 [100 | 82 803 854 |7 3| 81 Mar.,1 Sep. 

« 
... Byp’rchase| ... | 2,676,600 [100 | 53 56 | 53 | 544, 558 | 5 10 0| 56}| 39 |15Fb,15Aug, { 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
PRICES OF THE Last yrs. PRICESOF| 
| Monr#. . Last |tivs-yld.) 1888. DiviDENDs. 
Busi Investor 
NAME, Share. at Latest Last Four. 
Subseribed| or Paid Done. Rate per Cent. per Annum 

£ Stock. | PerCent | 53 _ *Interim. + Per Share. 

Alabama c+ 1st Mo 1908| $1,750,000) $1,000 2054|117 117 114 [114 | 1165 | 4 27 6/122 (114 | 6 Jan.87) 6 July87) 6 Jan.88; 6 Julyss 
to 1906] '134,000| 100 {109 {1104109 110 | 1095 | 5 5 9/111 105g) 6 Feb.87) 6 Aug87 6 Feb.88) 6 Augss 
Do A 6 % preference ...... $676,070} 10/10} 93} 94 9| 9) 9 | ... | 11g 9 | 6 in 83 nil between 3 Apl.87 

Orprnaky, B SHARES ..... ...... 1,566,000, 10/10} 23 25) 23) nil, 23; nil. nil. nil. 
bama, New Orl.,&Texas6 % debs.| 1,500,000 100 100 | 524| 56 | 50 | 524, 51g | nil. | 60 | 48 | 6 Oct.86) 6 ApL87) 0 Oct.87 
Po 6 % 2nd debs., 1907, or earlier... 700,000! 100 100 | 474| 50 | 45 | 475) 45 | ad 

lagoas, L.—6% debens, red by 1913 7503-000 100 ‘100 104 |107 |104 | 1065 | 5 13 9/108 6 Feb. 87, 6 Aug87\ 6 Feb.88 
Brazil. 300,000 | 17 16 | 163 | 6 13 6 154) 6 Mar.87) 4 Oct, 87, 7 Mar.88 
uehanna7 % 
mart, 1906(g. by Del. & $1,000,900 $1,000 1854 1284 46 7 Apl.87| 7 Oct. 87; 7 Apl.8s 
reference ,000 } tes eee oes 
Alleghany Valley 7% Ist Mort., 1910 $1,000,000 $1,000 2054 1304)133 135 | 4 16 9/135 125 | 7 Apl87| 7 Oct. 87| 7 ApLss| 7 Oct. 88 
5% Gld, or 7% Cur. Mort., 1910, 1,300,000, $1,000 2054 133 |135 133 |134 | 134. | 4 18 6136 130 | 7 ApL.87) 7 Oct. 87) 7 on. 
agasta (Chili) 5% Ist mort. bds,, 660,000! 100 |100 |104 |!04§ 102} 104x! 104g | 4 16 310581005. 5 Jan.88) 5 con 

Antwerp. & Kotterdam shs, 501,000} 10 | 10 | 26 | 27 | 25 26| 254 | 14 27 | 10 May85/10 May86) 8 

co (L.) Ist Mort. Deb. ...... 400,000! Stock |100 |101 |101 | 99 100s, 100 | 6 9 99 | 

estern,L.,5%deb.stk.| 2,370,000! 100 | 92x} 96 92) 96 | 954) 5 4 3 993/914)... 

Atchis‘n Top. $4,996,000'$1,000 2054|101 |101 | 994100 | 993 | 4 11 0104 100 | 4Apl.87 
Do red. at 5 pm. by 1911) $7,348,000, $1,000 2054 105 |105 | 1034 | 18 6/1125 108 6 Jne. 87 

Trust 6% Bonds, 1937 ... 10,530,000’ $1,000 2053/ 93 | 93 87 | 89 | 5 16 06 95 | in 1876 ‘pai Feb. tesa 
West, 8% West. Exten.| 339,000 Stock ... | 543) 56 | 53 | 545) 52h... | 57h 43) due 

Mort. (leased to Canadian Pacifie! 1,330,000| 100 [200 [109 ‘109 107g | 422 6114 Jan July88) 5 Jan.89_ 
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Rental Trust Lim, 


do 5 9 gold 


Do, do, 6 % Sterlin bonds, 1902... 
Do, 
Do, do5% i927," 


bonds, 1925 
Do, do 5% Cons. Mrt. gold bds, 1988 
Baltimore Tank 


ort. 6% bonds} 


2054)111 |1123/109 
2054/1183 /1134'110 
2054/125x/127 j193 


205; 126 /128 
130 1125 


N Stock /100 | 96x! 994! 96° 
Cental 
11 | 103} 10 
imited § | ORDINaRy 9; 98 8 
by 43 % pref... Stock [139 
bay, Bar. & India, [100 
L. 6%strl. dbs. 247,500; 100 100 |104 |106 
ilian Imperial Central Bahia | 18) 13 
Dot by draws, by 1908-12 5,500; 100 7... 
; 
Brecon & Merthyr { % A deb. stk. 
dfil Junction deb. stk. 10931108 1134 
hes pref., 108 |1083/108 10951108 
Bristol Port Railway and Pier 10 
vires & Deb... Stock {114/114 
Do7 relerence » |100 110x111 110 | 104 411 
175 | 174 
Ayres & deb k 136 144 7 
Do Mercedes Extension, 5 stk y 
nos Ayres & Rosario—5 % deb,stk 28x'129 274/ 2g 
7 % preference sh 10 
Tucuman shares, Ist issue 10 12 y 4 
7 % Preference 500,000} 29 
° oe, 3 9 8} 
Sth »L.5% deb. stk 100) Stoci }100 (30x'131 3 
Do Extension shares, 4 138) 474 1s 
Do Srocg 4 100 103) 12 
Buenos Ayres Northn(L) 6% Deb.Stk 04 2084 207 
De ta 1890 » {100 /1003 10431004 1023; 102 
Do 8° Prdlerence » {100 117x lls 117 
Do 00 (221/228 (2214 2263 228 
Rapids, & Northern * 
J ot Tow, % Ist ‘ 
Do4 “Guar. Anns. k, No, 2 128 128 [126 
Do roath & Forfar, 58 25 100/421 [1234 121 1234 
consolidated guarantd sii 1208 1279 
Dos? consolidated 144/127 
Do 4% consolidated 3 
Do (convert. till 119} 1304/1195 
Do def. DATED 1183/1187/116 i116 
Do ” 114/ 103) 
” 23} 24 28 


way 


she 


Cy 


Lo fo 


‘| 4 Aug8 
6 Feb.87/ § Aug87 


87; 6 Aug87 
87| 7 Sep.87 
4 Augs7 
4 Aug87 
SS on ‘61 stk. 


7 Apl.87; 7 Oct. 87 
5 Julys7) Jan. 88 
Taterest| at 
at 5 


6 Jan.84 


7/5 Dee.87 


g85 0 


nil, 
5 Jne.88) 5 Dec.8s 
5 Jne.88! 5 Dec.88 
7 Nov.88 


7 Apl.8S| 7 Oct.83 
7 May8s| 7 Novss 
July88) 5 Jan.89 
5 July8s) 5 Jan.89 
7 Apl.$8! 7 Oct. 88 
‘ 7 Apl.ss' 7 Oct 85 
1psOe88 


7 Apl.8S; 7 Oct. 88 
5 Julyss 
ujatil June,| 1890, 
ujntil June, 
at 5% ujutil June.) 1892. 
12 Oct. 87 10* Apl. 


6 July87| 6 Jan.gs 6 
July87| 5 Jan. gs 5 
May87/ 8 Novs7 


n 62 stk, 


5 Jan.89 
1892. 
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THE INVESTOR'S MONTHLY MANUAL. [Jan, (31;-1889, 
BRITI CO; NIAL, AND FOREIGN: RATLWAYS—Coutinued, 
i NAME Share ‘ Ness Lates Last Four, 
Subseribed) or §- Done.| Price, AY Cent. per Annum, 
 |8tock.| Cond = “Interim. + Per Share, | 
| 805,200; 100 |100 | 87 | 89 87 188 | ss 4121 85 | 4 Jan.87 July87; 4 Jan, 4 Julygg 
805,200! Stock | 75 774) 75: 78 | 973.15 #9 73 | 4 Jan.87] 4 Julys7 4 Jan.88) 4 Julygg 
| Dalia and San Francisco, Lim., guar. 5 
i—. 90 years on 1,800,0002 .... 1,800,000} 20 | 29 224) 233) 223} 93 23 Oct. 87) 7 Apl.85 S490 sg 
Do Timbo Branch Guaran. 6% 270,000; 20 | 20 | 16 | 16 15$) 253 fJuly87) 4 Api.ss 
Baliimore 713,800; 200 109 fi10 | 31) Sep. 87/ 6 Margg 6 Sep gg 
J 1,921,800 200 /2008/116 1163 Sep. 87/ 6 Mar8s; 6 Sep. gg | 
, 1,688,420} 900 2009/1922 193 (23 | 1998 Nov 87; 6 Mayss 6 Novsg 
200 108 109 Dec.87/ 5 Jme.88| 5 Deo ss 
4 033 f-400,000! 200 107 1073 44ApL87 87 440ct. gg 
'000,000! $1,000 109x! 1193 |108'| 5 Feb Aug87} 5 Feb.86) 5 
Main Line 6 14; 1941) $1,500,000) $1,000 (25 | 127 9130 |120 6 Jan. 6 Jan.g9 
De Main Line 6 Ist Mort., 1911) $3'300,000 $1,000 (26 | 195 2130 (1223) 6 Apl. 87] 6 Oct. ApL88) 6 Oct, gg. | 
Banbury & Cheltenham5xDeb Sth 60,000! Stock | 195 130 5 May87| 5 5 May88| 5 Novgg | 
Barbados 6 % preference shares 100,000) | in 83-4/24 in $4.5 Dil. sinee 
; Do ordinary shares 50,000 § 5 eee eee eee eee eee tee eee one paid to date, eee 
7 Bay of Havannah Ist 530,000; 100 |100 |105 106 |i04x 1043 1063)100 6 July87| 6 Jan.gs! July88) 6 Jan.g9 
j Beira Alta roxtuguese) ? deb. | 7422000! 20/90) 7 6} 6} 7) 51 gJulys7 #Dee.87/ sJuly #Dec.gg 
Belfast & County wn 4% deb. stk. 129,906) Stock |100 112$/114 1l4 1134106 } 4 Jne.87/ 4 Dec.87/ 4 Jne.88) 4 Dec.8g 
Do reference 5 Y stoek 248141). 1100 11399 1130 | 180 130 (123 | 5 Feb.87 5 Sep.87| 5 Feb 8§| 5 Sep. 8g 
Bo pret 50,000) {100 |... 117 F1l4 43Jne. 87 44 Jne, x8 43Dec. 88 
Do. 4% preference 166,602), /104 104 1108 | 108 100 } 4 Feb.87| 4 Sep.87| 4 Feb.ga/ 4 Sep.88 
Do Oxpinary Sx 235,950; 50 | 50 593 594) 583) 583 6) 59%) 533! 6 Feb.87| 5 Sep.87| 6 Feb.8s| 5 Sep.s83 
Belfast & Nthn. Count stk! 454 '5¢ Stock |100 (153 1153 6/1154 108 4 July87; 4 Jan. 4 July88} 4 Jan.g9 Cc 
Do ay perpetual 492,850; ., /100 109% 108 09%) 1094 | 0/108 993) 4 Feb.87) 4 Aug87/ 4 4 Augss 
| Do 44 pref. perpet. stock 444,600), [116 118 116 6/116 {112 | 44Feb.87 4Aug87/ 44Feb.gg 44Aug 8g 
pb? Stock 599 490 88%) 2 Feb.87| 44Feb.88| 34Sep 95 
Bengal and No 6101 | 93°} 4 9 May88} 4 Nov.sg 
I 9! 8/4 Jans; 2 Mayss 4 Nov. 3g 
4 3) 53) 44] 87 3Dec.87) 34Jne.8$) 34Dec 88 
8 6/117 j109 4 Jan.87| 4 Dec-87| 4 Jnc.88 4 Dec.8g 
15 9) 70 | 60 2sMay87) 240ct, 87 24Apl. 88! 240ct. gg 
124) 103) 6 Mars7) Sep. 87) 6 Marss| 6 Sep. 88 
I 5 Mar88) 5 Sep, 8g 
2/139 1136 | 44 Jan.g8 44Jan.89 
3 6/129 {117 July87) 4 Jan.88) 4 Julyss| 4 Jan. 89 
Z 51765)1693 53 July88) 52Jan. 89 
6106 |101°| § Feb.87/ 6 Aug87| 6 Feb. sg! Augss 
Z 6110 (107 | 7 Feb.88) 7 Aug8§ 
| 3 17 | 193 5 Feb.88| 4 Augss 
S17 (110 | Feb 6 Feb.88) 6 Augss 
3/1023) 95 | 7 May 7 7 Sep.88 
) | 4 Feb. 4 Feb.88) 4 Augss 
| 933! 4 Feb, 4 Fe 
ae + foe | 3 Feb, 2 Au 
| «+ |Absorbed by Great Western Railway. 
01153109 | 5 5 Dec.87; 
1106 | 5 5 Dec.87| 
172 1155 | 
6/148 7 ApL 7 Oct. 
| 7 Mays7] 7 
3 1133}1024; 5 July87) 5 Jan. 
118 5 July87| 5 Jan.s 
174) 7 ApL8z] 7 Oct’s ie 
174) 153/77 Dec 86| 7 Julys 
| 134) 5g} Chic. 
= P 6 May87/ 7 Nov8i10 7 Nov8s 
6) 10} Do 
129" Gary 
20 | Cleve 
183] 143 Cleve 
§/213$/174 | Cock 
4 | 4/174 Apl.87) Cond 
0/1054) 100 July8§} 6 Jan.$9 
120 108 July88} 5 Jan.89 Copi 
232511464 May8s} 8 Nov88 Coqu 
544) 5 Mar8s| 5 Nov88 Cord 
6 July83) Suiysa) nil since. Cork, 
904) 5 Ine.g 5 Jne. 88} 5 Dec.88 Do 
1298/119 | 4 Feb gl 4 Feb.88| 4 Aug88 Do 
| 11238 "384 4 MayS7| 4 Nov87| 4 ¢ 4 Nov8ss Cork 
45 | 388) 58ApL87] 580ct. 87 5§Apl. 88} 88 Cork, 
< 4 Mays 4 Nov87} 4 Mayss 4 Nov88 Corn 
| 1274/1194) 4 Api.87] 4 Oct 87 4 Apl.s8} 4 Oct.88 Do 
1238/1164) 4 Api 4 Oct. 4 4 Oct.83 |] Do 
121 1115 4 4 Oct. 87) 4 Apl.88| 4 Oct.88 Corn 
|1384) 5 § 5 Apl.88} 5 Do 
i 120 11123) 4 Apls7| 4 4 Apl Do 
478) 998) 340c8. 87 440ct. Do 
645 nil. nil. Costa 
i 2a) 4 nil nil. nil. nil. Do 
Voavertible into Stock in aud lsyz, : 


and Oban stock ........:... 272,487| Stock 100 | 95}... |... 
Cambrian deb. stock 4%(A) .........) 770,000! ,, [100 |1163) 1163 | 3 9 112 Mees? Mars 
Do — — 4% 750,000) ,, 100 11114113 | 1197 | 27 4 Mar87| 4 Sep.87) 4 Marss 
Do [208.107 06 107, | $16 6)105,| 98.| 4 Mar67) 4 Sep. 87 
Do i 384 eee wee 
Do 4%, No.3 Pref. 
Do 
Sam Carangola 54 % deb. red, ” 73 72 8 8 
rawings in April before 1 100; 100 105 105 |1023'1043 
a) 2% skg.-fd., Oct.,1899 000} 100 |100 |106 |107 
Souter ‘it More 500, 06 |107 107 | 107 | & 3/209 |105 | 5 Apl.87| 5 Oct.87 
guar. ti y N. $1,000/2053!106x!107 [105 | 1073 | 4 20 9/1103{105 | 5 Jul .88| 5 5 Jan. 
Canadn. Pacific $100 shs(g. 3% till’93'$65,000,000| $100 $100) 534) 544) 53 | 543 at 3 3 3 
Do5% sterling Istmort. bonds, 1915 7,000,000} 100 100 1049 | 4 24 9/1093\103 | 5 July87) 5 Jan. 85) 5 July8s| 5 Jan.89 
Caraquet (L) 6% Ist mort. bonds ...) 100,000} 100 |100 | 674| 55 | 60 | 55 |10 9 93} 65 6 July87| 6 Jan.88) 6 July$8| 6 Jan.89_ 
Carrizal and Cerro Blanco (Chili)...| $1,500,000] $500 $500] 35x| 41 | 354: | 342! ... | 40/38 | 2 Jne87| Dec.87| 3 Jne.88| 34De0.88 
Central Argentine 6 % deb. stock ...| 700,000) Stock /100 | 1494 | 29 61156 [139 | 6 July87| 6 Jan.88) 6 July8S| 6 Jan.89 
Be Broox 100 a2 218 208 6 18 612173165 (14 July87/10 Jan.$8/t4 Jne.88)10 Jan.89 

Mortgage, 1987 |111 | 1113 | 4 20 | Interest Jan. 1 anid Jaly 1. 

Do 6 $18,563,200| $100 |$100| 96 | 994) 96 | 993) 934 | nil. | 96 | 6 Mars4 6 Sep. 84) ‘nil 
Cent] Pacific & Califor. Ist Mort, '95-§|825,885,000/ | 1167 | $ 31120 | 6 July87) 6 Jan.88 6 July88 6 Jan. 89 
Do(California & Oregon Division6% 

Ist Mort., 1892 ‘.{ $2,000,006| $1,000|2053/106 |108 {103 |108x, 108 4 {105 | 6 July87| 6 Jan.8s| 6 July8s| 6 Jan.89 | 
Do6% Land Grant Bons, 1890 ...... $6,080,000! $1,000) 2054/1043 /106 |1043|106 | 105 7 8/108 {102 | 6 Api.87| 6 Oct. 87! 6 Apl.83| 6 Oct.68 
Do $100 368,000,000! $100: 3100! 363) 37 ; 37 | 2 38 | 28! 6 for 83| 3 for 84/$1 Feb.88i$1 Aug.ss 

Cent. Uruguay of Montevideo, L., 6% : 

debenture stock .......... 600,000! Stock 100 145 |149 (149 | 1483 | 4 2147 182 | 6 Apl87| 6 Oct.87| 6 6 Oct.88 

Do SHARES ............... 1,360,000! 10 | 10 | 154| 154) 153| 154) 152 | 2 27 6) 153! 5 Apl.87| 7 Oct. 87| 5 Apl.8s| 7 Oct. 88 
Charkof-Azof 5° gtd. by Russia 1954! 4,263,590| 100 | 95 | 95 | 99 | 100 | 5 2 3| 96 | 831| 5 Mar87| 5 Sep.87| 5 Mar88) 5 Sep.88 
Charkow-Krmntg gtd.byRussia,1950| 1,667,753) 100 | 95 | 98 | 95 | 98 | 954 | 5 3 3) 96 | 833) 5 Mar87| 5 Sep.87) 5 Mar88} 5 Sep.68 
Chicago& Alton6% Ster. -Mt.,1903 900,000} 100 \125 125 {122 /123x) 1224 | 3 18 3/126 1122 } 6 July$7; 6 Jan.88) 6 July88 6 Jan.89 
Chic. deb 1933) $8,000,000! $1,000!2054/112 |114 |113-| 114 | 4 7 | 5 May87| 5 Nov87| 5 May88| 5 Nov838 

> and Toma 4 guar. by 

Chicago & North-Western, 1905| $1,528,000! {112 (1143) 115 | 4 16 (112 | 6 May87| 6 Nov87| 6 6 Nov8s 
Chic.& Wn. India gr 6% Genl. Mt.,1932/310,500,000) $1,000,2054/1124)115 110 }i124' 115 | 5 6 3138 6 Mar88) 6 Jne.83} 6 Augss 6 Nov88 
Chicago, Burlingtn & Quiney5% fd. bas. $2,500,000) $1,00012054/110 |112 {108 110 | 4 24 6'1125]107 | 5 Apl.87| 5 Oct. 87| 5 Aplss) 5 Oct. 88 

Do Nebraska Extension, 4 % bonds|$19,385,000/ $1,000/2054) 93 | 953) 93 | 95 953%) 4 0 94 | 92 4 May88) 4 QOct.88 

0, Milwaukee, &St. Paul6Y Ist “| 
ort. S.-Western Division, 1909} $4,000,000| $1,000 2054/1123)113 {09 |111 | 111 | 4 19 6120 /111 | 6 Iuly87/ 6 Jan.88| 6 July88| 6 Jan.S9 

Do57,(La Crosse& Davenpt Dy.)1919 $1,500,000) $1,000/2054)101x) 104 101 $104.) 1033 | 4 19 6,108 101 | 5 July87| 5 Jan.88} 5 July88 5 Jan.$9 

Do7/,(Hastings & Dakota Div.)1910 $5,291,000! | 125g | 5 6 6129 12] 7 July87| 7 Jan.88} 7 July88) 7 Jan.89 

Do5%(Chicago& LakeSupr. D.)1921 $1,360,000! [101 1034 | 4 16 5/106 101 | 5 July87) 5 Jan.88) 5 July88} 5 Jan.8¢ 

Dod5% (Chic. & Pacific Western),1921 $13840000! |107 | 1073 | 4 72 9109 |1034) 5 July87) 5 Jan.88) 5 July83} 5 Jan.89 

Do5 % (Wisc. & Mines.) Gld, 1921| $1,300,000] $1,000|2055| 99x/1034 99 101. | 4 1¢ 0,106 | 99 & July87) 5 Jan.88) 5 July$s 5 Jau.89 

Do7% 1st Mort. redeem. 1902(Sterl.)| 800,000! 100 |100 1225|x1253 | 4 24 311303/123 | 7 July87| 7 Jam.88) 7 Jusy88) 7 Jan.89 

Terminal mort. 5 % gold bonds| $3,000,000! $1,000|2054|101x 1033/01 | 4.27 5/107 1101 | 5 July87| 5 Jan.83) 5 July88; 5 Jan.39 
Do Chicago & Miss. River, div. 5% 

Ist morte, 1926 $2,049,000) $1,000 2053) 99x/100 | 98 | 99 |... | 1 99]... 5 5 
Do 7 % preferred stock.............. $21,530,983) $100 $100/1063|108 104 | 1054 | 5 16 \1025) 7 Apl.87| 7 Oot.87) 7 
Do Common STocK.......... $100 '$100| 678) 63a! 66g, 67 | 3 15 794} 60g) 5 ApLS7| 5 Oct.87) 5 Apl68 nil 

Chicago, R. I. and Pacific, 1st mort. a 

colt bonds, $1,000 2053 |108 | 108g | 4 21 6/110 5 Jan.88) 5 July88 5 
30, au ansas Ist mort. | 

Ch bonds, 1916-36 $8,302,000 $1,000/2054 96 | 964! 95 | 96x, 964 4 9 9S 5 Jav.88 5 July88, 5 Jan.89 

Ghic.,8. Louis, & $1,000 2054 1195 | 4 5 Jne.87| 5 Dee.87} 5 

cinnati, Wash.& Balt.,1st mort.44%| $5,933,000 $1,000/2054|101 {101 | 97 | 4 19 G/105 100 | 44Apl.$7) 87 4hApl.88 440ct. 88 
Do, do 5 % 24 Mo age, 1931 ...| $3,040,000 $1,000}2054 60 | 60145} 5u; 45 O 788) 60} 5 Jan.87| 5 July87 5 Jan.88) 5 July88 
Do, 3d Mi, 3 till till 198 $2,270,000) $1,000;2054) 35 | 36 | 214; 25 | 22 [12 O 44 | 325) 3 Feb87| 3 Augs7 3 Feb.88} 3 Aug88 

Cityof Glas. Union, 5% pref. ............ 550,000! Stock 100 |1534/155 {1534155 | 155 | 3 5 5 Apl.87) 5 Oct.87! Apl88) 5 Oct. 88 
veland & Pitts.shrs, gtdby Penn. $11244336 $50 $50 | 80)| 81 | 793| 80h, 804 | 4 7 83 | 60|7 Mar88| 7 Jne.86 7 AngS8 7 Now6s 
1d, umbus, Cincinnati, 

Indianopolis Cons. Mort., 500,000 $1,000 2053 123% 195 121 197 | 7 si 120 | 7 Jne.87| 7 Dee.87| 7 Ine. 88, 7 Dee.88 

Cockermouth, Keswick, & Penrith..|  259,000| Stock |100 |103 |1034|1023)103 | 103 | 4 9 9106 |100 | 4}Aug87| 5}Feb.88| 4 Aug $8 
Conde d’En Railwy, L.,53% deb. bas} 303,400] 100 100 {102 |102 | 99 |t01x 101 | 5 9 01103 | 99 | ShJuly87) Shan: 80 
capital gtd.7 %on675,000/| 425,000} 20 | 20 | 143) 15 | 14 144| 144 | 6 12 18 | 14'| 5 May87| 5 Oct, 87) 5 May88; 

iva, declared in} $500 '$500| 503| 50}| 493 407 |... | 634} 49 | 5 for 84) 5. for 85 for 86, 6 for 87 

Couwimbo (Chili) | Chiliancurrency.| $2747,700] $100 $100) $i) 83}, 84) 7 
ntral, Limited ............ 20 | 4Sep.88 
Cork, Bandon, & S.C. "48°000| Stock |100 {1254} ... | -- 1254] 1254 | 4 8 01198 | 54Maré7| 53Sep.87) 

West Cork preference 4% ...... 178,611; » 100 | 92} .. 92) 92 | 4 S| 88") 4 4 Sep. 

ORDINARY STOCK.......... 240,000) ,, |100 | 613) 612, 633; 634 | 4 6 63) 58 3 Mar87| 24Sep.87| Sep 

and Macroom ................... “| 10) | | mi | O 0 Feb. $3; 0 Aug8$ 

Cork, Blackrock, and 340/20) 20) | 4 6%) 54) 14Feb.87 
Cornwall—44% debenture stock 452.875, Stock 100 1385| ... | ... 1384 1284 | 7 3/1309)127 | 4Jne.87 

Do 44 % guaranteed stock 400,000, ,, 100 /12441130 12421365) 139 ¢ Feb.87 

Do Onpinary SHARES .............., 575,460 
Cornwall Minerals—A 4% deb.stock| 299,780! Stock 100 '1164{118 |115 118 | 3 9 ill 

B33 % debenture stock 147,000; ,, 100 | $9 934) 89 93 | 92) | 320 0, | 
Do6 % preference stock........ £560,000, ,, 100 | 194) 19) 21) 

‘DINARY 375,000» 100) 10/11} 10/21) nil. | 11) 8) 
Rica 6 % 1st Mort. Debs. ...... 655,000, 100 100 |113 {113 {110x109 | 6 9 0/115 6 July87 
41,800,000 10/10! 5% 6! 5% .. OF 
F Including 60,000 shares allotted to Costa Kica Government, and 60,824 shares to Mr. Keith 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
mre PR ICES OF THE yrs. PRICESOF 
Monts. Last divs.yld| 1888. DIvIDENDs. 
‘NAME. ness Price. te Aon 
i per per um, 
Sabeceibed E Done. | PerCent. * Interim. f per Share 
— 
993,101x! 1004 104 |102 ee ben 6 Jul 6 Jan.89 
Cucuta bonds... 1394/1424 1394!1424! 138 6/148 | 7 Apl'87| 7 Oct.87| 7 ApL 7 Oct. 88 
824 803 95 | 80 | 6 ApL87| 5 Oct.87| 0 1 Oct. 83 
Mortgage, 1986... 7 814) 703/Interest playable 1 | Jan. and | 1 July 

Do 6 % non-cumu peel. 464) 444 45 56s 5 July81} 5 Jan. 88\24 Nov.88} in cash 

Do Common STOCK 174) 174) 164) 17 | nil. nil nil. nil. 
Detroit, Grand Haven,&Mil.6% Equip. 115% 3 6/120 |114 | 6 Apl87) 6 Oct. 87) 6 Apl.8s| 6 Oct. 8g 
1163 | 3 |114 | 6 ApL87| 6 Oct. 87} 6 6 Oct. 8g 

e e 
red. by drawings in 30 years 864| 863) $2 | 84x; 83h | 7 5 90}) 73 | ShJuly87 uly88| 5}Jan.89 
+ Je 61 7) 6 nil, 8| 4| 2 May86) 2 Nov 86) 2 May 87| nil si 
i wee ese ese . es nl 

1093}112 3 12 |1033| 4 Apl.87| 4 Oct.87| 4 Apl.ss| 4 Oct. 38 

Do 44 debenture-stock 315 | 4¢Apl.87| 440ct. 87| 44Apl.88| 440ct. 88 

Do 44 % debenture stock ......... Pus 118 1.88) 440ct. 88 

Do perpetual 151 ar 6 Sep.87| 6 Mar88} 6 Sep. 88 

Des? & 1360-4.5, 1133/1133 4 9 3)116})1074| 5 Mar87} 5 Sep.87| 5 Mar8s! 5 

Do 44 1875 100 4 11 0) 95 | 80 | 44Mar 87} 44Sep.87| 4}Mar88) 44Sep. 83 

Do ORDISARY P- ar8§ $8 
Dunaburg and Witepsk, Limited...... 18} 5 3} 194) 16 | GtApl. 620ct. 87) 62Ap1.88 640ct. 83 
Dutch Rhenish—SHAaBEs 19 } 193 4 5 6| 49 in 85) in 86)/34§ in 87) 47, in 88 

Do new 5} 53) 6 18 54) 3 | 49 in 85) 3§ in 86/349 in 87) in 88 

t Argentine,L., —6 % deb, ie y 7 0.88) 6 Dec. 88 

83 1000) 99 | 7 90 | for 84 for arrears 
Eastern& Midland 44 % deb. 7 80 uly8;| 4$Jan, 44Jan.89 

Do Cons. 5 % Ist preference stock 100 {106 | 97 ace 

Do 5 pref., (Peterboro’ Sec.) ...... cos oni 5 Mar.87| 5 Sep. 88 
Eastern Hengal—4 % deben. stock... 114 |L15 $9 |106 | 4 July87) 4 Jan.gs| 4 Julyss| 4 Jan 99 

DoA Annuities 243) 253 3 18 0} 243) 233; £1 Annulity, less |356d for \expenses 

Do B Annuities .......... | 26 | 272 3 3 6) 263) 248) 18/ Annjuity (less) sinking 
Eastern of France 3 % obligations ... 15 | 153 318 9 15§) 15 | 3 Jne.86) 3 86| 3 Jne.87| 3 Dec.87 

trn.of Massachusetts 6 % Mt. 1 ar . 87 ar 88} 6 Sep.88 
East Indian 43 % perpet. deb. stock... 130 |133 3 |119 | 44ApL87| 4) Oct 87| 44ApL8S| 440c 88 

Do Annuity A, ceasing 1953 ...... 249} 25} $19 3) 253\23}4) £1 per | annum | annuity |Apl.; Oct. 

3 an. u an. 

Do Ann. B, less 3}d sinking fund... 7 | 283 8 6 274) 253 18/8d per| annum Sonal Apl.; Oct. 
East London 4%, 2nd charge “A”... 114 j117 3 8 G118 |L1l | 4 Jne.87| 4 Dec 87| 4 Jne.88| 4 Dec.88 

a B 524 eee 623 403 eee ere eee eee 

4 35 16 eee see eee 

Do do do -x....... 18 | 19 248) 10 

Do 34 %, 1881, guaranteed deb. stk. 104 |108 4 9107 | 99 | 3hJan.88| 34July88) 34Jan.89. 

Do guar. Whitechapel Ext. 2b 71 | 72) 3 9 6| 76 | 68 2hJan.88 

Do ORDINARY STOOK 105) nil, | 124) nil. nil, nil. nil. 
East Tennesse V. & Georgia com.stk.|3: 95; 10 ve 9 

Do 2nd preference stock ............ 23 | 23. 204 ise Pye 
Emu Bay and Mount Bischoff (L) ... 5 | 53 64) 5 ‘ile 7*May88| 5 Nov 88 

guaran d 9127 |115 | 4 Jne.87| 4 Dec.87| 4 Jne.88) 4 Dec.88 
Furness 4 per cent. debenture stock 124 |125 3 4 0)128 {118 | 4 July87) 4 Jan.85 4 July88) 4 Jan.89 

Do 4 per cent. guaranteed stock... 119 {120 3 6 9123 \114 | 4 July87| 4 Jan.88| 4 July88) 4 Jan. 89 

Do 4 per cent. preference stock... 114 {115 3 9 G117 |L07 | 4 July87) 4 Jan.88| 4 July88} 4 Jan.89 

1881 ... 10 |107 | 4 July87| 4 Jan.88| 4 July88) 4 Jan.89 

STOOK 7 6|106g| 923| 2 Mar87| 2 Sep.87| 2}Mar88} 24Sep.88 
Galvstn.,Harrishg,& San Antonio,6% 

104 |104x! 5 13 6/110 |105 | 6 Feb.87; 6 AugS7| 6 Feb.88| 6 Aug8$ 

unction 7 fy 213) 21 3 4 218) 198) 7 Feb.87! 7 Aug87| 7 Feb.88) 7 Aug88 

St Enoch Station Rent-Charge 1238|1238 3 6 $126 4 Mar87 4 Sep 83 4 Mar88| 4 Sep 88 

4% debenture stock 1253}126x 3 3 6 1294/1203) 4 Feb.87} 4 Aug87| 4 Feb.88) 4 AugSS 

Do guaranteed 4% stock ............ 8 6 6125 |1172 7 ep.88 

4 Mar87| 4 Sep.87| 4 Mar85) 4 Sep 

Do pteference 4 1204}1205 3 8 6\123 4 Mar87| 4 Sep.87| 4 Mar88) 4 Sep.88 

Do pref. No. 2 4 % stock.......... 118 {1194 118 1199 7 9120 4 Mar87| 4 Sep.87| 4 Mar88| 4 Sep.88 

fo i 20 | 14 i dj %, Mare}h, 1884. 
122 (1235 4 & ©1830 |121 | 7 Jne.87) 7 Dec.87| 7 Jne.88| 7 Dec.88 
Greed 102 |103 16 die 101 | 5 Jne.87) 5 Dec.87| Jne,88 
Grand Trunk, Geor ian Bay, and ose eee eee eee eee eer ug 
Erie 5% Ist Mortgage, 1903 103 |106 4 12 5108 |102 | 5 Mar87| 5 Aug37| 5 Mar88| 5 Aug8S 
St Lawrence shares 6% ......... 146 |149 1 915) 88 

6 Mar87| 6 Sep.87| 6 Mar85| 6 Sep. 
132 4 4 0135 |128 | 54Mar87 54Sep. 87 54Mar88| 54Sep.88 
uffalo an e Huron ...... 124) 123 4 2 918/12 b.88 53Aug88 

Do Chic.& G, Trk.6% Ist M | 123) 5} Fe tAug 

107 4/110 418 91163109 | 6 July87, 6 Jan.88| 6 July88, 6 Jan.89 

o Junation Railway 5 % bonds 104 1106 4 14 3.108104 | 5 July87| 5 Jan.88| 5 July83| 5 Jan.89 

Do do 5% mortgage bonds ......... 104 414 3/108 5 J 1987 5 J 5 July88| Jan.89 

Do Michiganair Line 57, 1st mort. 1015!106 4 14 31207 5 Jan.88| 5 July88, 5 Jan.89 

debenvure stock ‘121x/123 123 4 1 3124 5 July87| 5 Jan.85| 5 July88| 5 

ive 25) 95 3 ilJly. 
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ITISH, COLON fONTHLY MANUA 
NTH. Last Last yrs. 
Grand be 3 (Investor 
Trunk of Canad Stock. ness |at Latest Drvipenns. 
4 % Stock waran- P. 
Do 2nd. preference Stock 100 | 71 | 793} 71 
DoG. aftes 3.00 ard 795| Stick | 764 764 
991,500} 100 100 {116 {121 |116 293 | nil 74 } 37 2 Oct.87 
Stone Vail s 100 jios | 104g | 22 
ty, & Halstd. (perp. 9 all tock |100 $ 12 3 | 5 Feb. ose M 
Do Northern & std. (perp. 9,500/ 12 9109/1023 87| 5 Aug87 
Easte 104) 1 6 Jue. ug87| 5 Feb. 
Do, do gun. 6% in |100 | 98 1g) 15 | 173) 93 6 Dec.87} 6 Jne-8 
bo | 50 | 7 $ 2 9 98 | 90 
do 44 ° rpewual preference... Stock 834 | 3 7 77 | 70H eb.87/3 
Do {100 }132x 7 \139 | 136 & 6 Feb.8 
Do 4 East Aachen » 129 |3 2 Shag? 126 | 44July87 Aug 87 44Feb.4 
glian debenture » 145 |140 |140° 3 4 120) 4 July87 ulyd 
Do 4%, rent charge | | § Jen: July 
n {100 |1263) .. 4 1132 ‘5 Jan.88| 5 
cone » |100 }122x 195 {122 1264| 1264 | 3 uly87| 44Jan. 
Do 4% pref. preference ... 124} 125 |3 4 4 July8? uly8é 
4 a 1881 emp.) stock 1886 ” 00 125 127 195 151 151 $3 6 Mr 114 4 Jul e 4 Jan. 4 July - 
Do till 1803, then 4 ‘ 2,382,153] ” 100 {122 |1244)122 126 | 1263 | 3 11401 5 y8i| 4 Jan.88) 4 Julyss 
orthn East Lin K—guar. 5 % 450,” 71 314 3 lll | 4 Feb. ug87| 4 Feb.8 
Compan colnshre, 20,000,000 703, 7 37 113 |4 Feb 87 4 Aug87 
gham and G %, prem. 600. 4 70 173 17 é 121 Feb 87 1 A ‘ Feb.88 
petual 43 % rantham per- 000 | ug87| 34Feb 
Do (less e per » |100 |179 174 |155 uly87| 4 J .88 
1,014,000 180 |179 | 1793 |} 3 7 $1Jan.88| 5 
stock & 00 [126 |128 |126 127 | 4 82 |166 | 6 ApL87| 6 Oct.87| 6 Apl. || 
furthrprfits ’ alifx,g. °Y with 044,490 100 130x/132 |130 113 7 3 3 20 ug 87|4.,Feb.88 
Do B EDORIGINAL S 2,819,520 (180 | 177 an. 88) 4 mony 
reatNorthern of Ireland 4% doben 1159275, ” {100 {L014 120 41194) 118 $ 4 | 4 
Do 4% ” 1100 5 51122 [112 | 4 tFeb.56) eb.87 
De thy 100,000 ” 140 145 140 127 |3 115 4 Jan.88) 4 J 
erence ... ” 1100 |1214| ... [124 | 124 9 uly87| 5 Jan.88 uly88 
Do 4$ —4% deben-| 356] ,, |100 {1257 1305125 115 | 115 | 3 11404 130 34Sep. 87 44Sep. 88 
593.556} 100 (1153{112 1164} 118 | 3 9 5}126 |116 | 4 May87 5 Sep.88 
G eferred, N ,132| Stock |100 | 58 | €}107 {101 pl.87| 4 Oct. 87 pl. 88} 4 Oct.88 
ra Souther and aie (190 | 14 | sal Bie | 29 Oot Al & 
of Spin » {100 |115 1219) 1213. | 8 5 nil. nil nil. 
Grea preference si deb., 1928 334. » 118 |} 118 |} 126 1112 | 4 J nil, 
t Weste hares 500} 100 |100 | LL S116 1107 uly87| 4 Jan. 
and anh 250,000} 10 | 10 96 | 96 } 934) 944 313 S113 4 Mar87| 4 Sep.87 4 4 Jan.89 
Do5%G evon rent ch: 83| 8 196 44Mar87| 448 .87| 4 Mar88| 4 Sep 
Wellin way 86,000 oes 7 J 6 Ji 
e ture 10 10 ose one see aoe see é 
stock, 44 318066 Stock |100 {131 | 131 ee 6 Feb.87| 6 An 
stock, 4,029,830| 100 |133x|135 |133 1314 | 5 Feb 5 Ange? 8 Feb.88 
co! guar. 5% stock... 620) 2.8 uly87 
Do sonsol. pet. 5% 16,143,857} 100 |156 |159 {156 60 | 3 2 137 | 44 July 
ATED ORDINARY STOCK 11,807,417 1584}156 |158 3 4 3160 5 
,, 1594 157 | 1573 $165 148 | 5 5 Feb 88 
1524139 | 6}Feb.87 5 Feb 
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TNARY Consor, Carrraz, 
Barnsley, & West Ridi 
Illinois i Centra] Railway % tern 


sterling bonds, 1895... 


sterling bonds, 1905.) 96 94 8/120 
Leased line 98} 99 


1216 Ine 
97 Jne. 
330, 9/1263 /115 {7 Feb, 


€ 


en 


bonds, 1938 


° 


Sy ty: 


8 
Sse 


EE 


224 

1174 
1304/133 {123 1304/ 131 


4 
100 
205} 


Leopoldina (Brazil), 6 {Bongo 


Do 6 sterlin, debentures 1994” 
Lima Rail Limi 000; 99 
London & estern 4 deben, stk./ 25,944 789 Stock |100 
Il 


Do4 COnsolidated aran 15,100, 
Do4 Consolidated 23, 620 


; aranteed 4 Stock, 
Be 
Lond., hton, &8. Coast stk 4 July Jas 
5 Aug.87/5 Feb, , 
| Onvivanr % pref. 5 Aug.87/5 Feb, 58/5 
Do inary 37 6 Aug. 87/6 Feb. 88/6 
po det 2, b. $5/23 Feb, 86/43 Feb. Fe’ 
London, am, and Dover, nil, ail, 


87/43 Jan, 88 4} July88,43 Jan. 89 


| ITRE ANVESTOR’S ‘MONTHLY MANUAL, _ Wan 31, 1889, | 
BRITISH, COLONIAL, FOREIGN. RAILWAYS— Continued, 
ue Subscribed D ice, Rate per t. per Annum, 
800,000) | 20 | 20 20 205 5 7 6 Oct. 6 5 Oct 5g 
ence. | Wrkd by Cal 0000; 10/10 | 113) 12) gs 117! 5 Oct.8¢ 5 Apl.87 5 Apl.s8g 5 Oct. gg 
tN. 100 |100 oe log 108 | § 79 1074) 6 Jne.87] 6 Dec.s> 6 Jne.88! 6 
Havana Rail ways lst Mors 7 % bonds 
yes 100 /110 {1064 /to9x 1083/6 0 107 | 7 Julys 7 Jan, 7 Julyss} 7 
fend Pom July, 188% 100 1304) 1303/3 123 | 44My.87/ 43 My.8g Nove 
Highland 4} % debenture stock 390,033 30/1304! Le 
debenture stock." |1 1938 199% | 5/125 “Man Nov- 87] 4 May by Nov.8g 
De & Dunkeld 6 76,000; ,, /100 170 |173° (170 173 173 | 20 0/172 165 /6 May 87/6 Nov. 87/6 May 88/5 Nov. 88 ig 
AY i De Nairn 5 Y reference 45,000) 1475] |]... (474) 135 | 3/150 136 {5 May 87 Nov. 87 May 88/5 Nov. 88 | 1 
Do do 6 P minimum... 59,08¢ 7 88 ] 
Do Class-A, 44 513,65 » 100 | [E25 | 995 6/130 1225 43May 87 44 Nov. 87/43 May 44 Nov. 8g 
De Class 400,00; /100 85 | 135 | 9/137 13] (5 May 87/5 Nov. 87/5 May Nov, 8g is 
| 1,898,58;! 854) 80 | 847! 313 6; 848) May 1/34 Nov. 87124 May 5139 
3,300,000 |100 334 354) 36 nil, 49 | 5*Jan, 84 nil. since jf |. D 
$4,849 D009 05 PIS Apl. 87/5 Oct. 87/5 Apl. 88 | 
5 Jue. 87/5 Dec. 87/5 Jne. 88/5 Dec. 88 
Do 134 July gg 4 Jan.g9 
Do 87/6 Dec. 87/6 Jne, 88/6 Dee, 88 
Do 87/4 Dec, 87/4 8§/4 Dee, 88 
Be 7/7 Aug.8717 Feb, auc? | 
erred 7 Y shar | 
Indianapolis and Vincennes 7% Ist 
j mrt, ( by Penns L Rly 
Dos 
Interoceanic 
debenture | 
Isle of Man 5 5 Sep, 88 
Kae Do ordinary’ Mar.87/ 4 Sep.87 6 4 Sep. 83. 
Hed Isle of Wig | | 17 6133 [ foe 84/53 for 85/54 for 86/9 for 87 |} - 
$2,871,000 $1,000/2053/ 95 | 95 | 93 | 947 94 |5 Jan. 99 
& Caracas, 5% dei "370,000 100 | 97 983 97 98 | 6 “ 993) 93 15 Sep.87}5 Mar, 88/5 Sept.8g 
Do Snarzs “Mich, 320,000) 10 | 63] 64) 6:10 Novsel0 May Dec. 87/5 May gg 
Lake Shore & Mich, Soffffern shs, $49,466,500 $100 90/1063} 108% 1044105 105 {4 5/107 | 8814/4 Feb. Aug. 85/6 Feb. 38/4 Aug.88 
& Yorkshire 9,628,516) Stock 100 /128x/130 128 li3y 130 | g 6/132 |1224\4 July 87/4 Jan. 88/4 July 88/4 Jan 89 
Do 6 Perpetual guaranteed 794,040/ 182 /182 {179 jisox! 182 1835 166 6 July 87/6 Jan. July 8/6 Jan. 89 
De 6% and 288,375| 182 /183 /133 183 | 5/183} 169 |g Feb. 87/3 Aug Feb. 85/3 Aug 8g 
Do, do 44 %, and Profite 100,000;  |100 137 (138 [136 [137 | 139 | 2140 44 Feb. 87 Avg-87144 Feb. 88143 ang ge 
Do 4 % consdlidated Stk.! 1,404,999 » {100 /126 127 }128 | 126 6128 119 Pep, 87/4 Aug.87/4 Feb. 88/4 Aug. 88 atanz, 
Do 4% 8,390,187 » }100 1244 /126 1243 | 6/126 Feb, 87} Aug.87]4 Feb. 88 Aug. 88 
Do 1882 4 2,130,000; 123/125 123 j195 | 4 Feb. 87/4 Aung.87/£ Feb. Aug. 88 
Do £3 Preference 7,520,000) i 3 Feb. Aug. 87/4 Feb, 88/4 Aug.§8 ersey 
01887 4% preferens 808,948 | 88/4 Aug 88 Do 4; 
15,392,995 6/1215 1144/4 Feb, gz 32 Aug. 87/43 Feb. 88 3? Aug. 89 Do ordi 
Valley 6 $3,000,000 $1,000 41 1273/6 87) 6 Dee. 87/g Jne. Dec. 88 Metropoli 
by drawing by 1897, 1,000,000) $1,000|2053| 108 /106 j107 | 1063 48 106 6 Ine. s7/g Dec. 87/6 Jue. 886 Deo. 88 De 
: 17 | 183 1 19 16 164 for for 85/68 for s6ig for 87 
32 1394 30 July 87 Tuly 85/4 Jan. 89 
26 1130 | loys 0/130 Feb. 87/4 Aug Feb. 88/4 Aug. 83 Dod ¥ 
100 [125 |199 129 3 129 4 Feb. 87/4 Aug.87/4 Feb. 85/4 Aug. 88 Do Hi, 
1725 175% | 3 14 1634/7 Feb. Aug 58 Do Ric 
ion 
& N.-W. ord. div, oa Shrop.| | 459 454 100 86 | 974) BS cured 
Do Ful} 
9 
Do 
Do Or 
Metropo}; 
lata ¢ 
Mexican, 
Do 2nd 
Do gy 
Do 
De Or» 
Mexican 
Do com 
Mexican } 
Midlang 
Do 4 ¥ 
Do 4 ¥ 
Do 4% 
Do 4’% 
DoCox: 


THE INVESTOR'S 


LY/MANUAL. 


Do 6% 1st mo 
aad 


Londen, Chatham, & Dover 44 % per- 
petwal arbit. deben. 
434% per. B debenture stock... 
4% debenture stock ... 
4 % debenture stock, 1883 ... 


5% 


(S, 


5 wredeem. pref. 


— 4%(pref. rent chrge, 
reference 


P 
1872 


4 
5 
5 
5 


Do 5 Z, 1881, convert. before 1 
Do Stock 


referred érdinary 6 % max... 


Do deferred ordinary 
ila Railway, 
Do 7% cumulative 


Manitoba and North- 
mortgage bonds, 1933 


rt & Carlisle 4 % deb. stock 
Do Onpinary Steck 


Con 


i fund bonds, 191 
gage (New Orl 
: Mebile Division) 1930 ,..... 
Dos casing ben. 

Do 6 wiry djust. 
Dod Borda, 1931............ 
Do Capita, Stock $100 shs. ..... 


Limited, ordinary 
reference ... 
estern 5% Ist 


Do 4 % debenture stock 
debenture stock 


4% irredeem. pref., 1884 

NSOLIDATED Srock 
Surplus Lands stock 
etropolitan Distri 


Dod d ct 6 % deben. stk 


ebenture steck 
Hammersinith 4} % rent charge 
Richmond Exteasio 
cured on Midland ren 

aling Extension 43 % rent chg 
FulhamExtension4 


Metropolitan of Gonstantinople 
lata to Pera), Limited eR 


st mort. bds,/$42,879,000 


4 Perpetual preference ...... 
SOLIDATED OgpINARYS TOOK 


\Lond., Til., & Southend 4% deb, atk.) 
Do pretenence stock. ............ 
Do Cinsetipatap Stock ......... .. 
GoldCeoup. 
and Kashwille 6% mt., 1930 


1981 


1902 ...... 
rt. 1 


n4 %, se 


23,274,411 
30,214,847 


Ce Ce Se th 


: ~ 


OOS le 


i: 


116,600) Stock |100 


240,000) 


1,430,000, 
358,263, Stock 


2,293,311 
455,680 
2,502,038 
83,170 
250,000 
5,281,830 
2,640,915 
1,211,625 
682,400 


2,254,7 


3,899,121 
5,994,577 


Se Co Ce Ce Se Co 


So oki ia 


Se So Se 
Se So So 


4 July87 

6 July87 
4 July87 
4,July87 


4 

u ‘ 
4 Mar87 


4 Mar87 


& 


Eg 


EE 


| 
BRITISH, COLONIAL, AND ‘FOREIGN | 
> 
PRICES OF THE | PRICKSOF | 
31203\112 July 87/4. Jan, 884 Jul an. 
370,711 100 |119 |119 hig nig | 117} 3/1208 Jan. 80 | 
| Do ARBITRATIGN ORDINARY Srock wi a 124 real’ 1254|134 } 4 July87 é | 
400,000} {100:|L17 {118 (116 | 118 196 3 
| 1,332,500| |126 {126/123 /124 | 123 |B Oct | 4 
| por, 000,000 116 116 | 116 6 Jne.8; 6 6 Jne. 
119} 6 July87| 6 Jan.68},6 
$5,000,000) (116 | 116 Fess? 6 Aug87| 6 Feb.88| 6 
107 {103 | 6 May87| 6 Nov.87| 6 May88| 6 | 
‘800, 99 ul an.88| 5 July88 
Machaé and Campos, 5% debentures} 800,000} 100 |100 | 984 146 |131 | 5 July87\ Jan. © 
136 |1373|136 [137 | 1374 34¢Feb. 88; 
4 & Perpetwall 1,066,083 ” 100 97 963 97 964 974 90 eb.87 tAug 4 b. 88 6 Aug88 i| 
33 % 366,697; ,, (100 | 97 4 183 (163 | 6 Feb.87\ 6 Aug87 6 Fe 
0/151 |150 | 1403 15 42Ang88 || | 
490  |100 150/151 130 |117 | 4}Feb.87} 4}Feb.88) 
: 1293}131 | 1294 7| 4 Feb.88| 4 Aug8& ti 
1,797,428 100 /1293)131 120 |1119| 4 Feb.87| 4 Aug87| 4 Feb. | 
” 143 |132 | 5 Feb.87 ug 
24)143 |1424) 1422 7| 5 Feb.88| 5 Ang88 
ertible ...| 1,030, 100 1403)1313| 5 Feb.87| 5 Augai 
| 1876, preferemoe ............| 1,500,000 100 1403 139 | 5 Feb.87| 5 Aug87 Ee 
5% 187 ref., cony. ” 1294 1324 127 1324 1314 24 Feb, 88 0 Au 88 4 
1,590,633}, |100 | 684) 732 10 109 | 994) 8 Feb.87| 1 AugS7| 5 Feb.88 7 
1,950,960 ” 100 358 394 3 2 eee eee i/Sps Je8s 5 | 
35 
5 Jne.87} 5 Dee.87} 5 Jne.88} 5 
540,000) 100 100 |101x,110 /101 | 110 4 Jan.88| 4 July8s ‘ 
Matanzas & Sabanilla 7%, red.73& aft] 131,100; 100 [100 106 105 106}... | 5 
Memphis& Charestwn6%gid. hds.,1924| $1,000,000 $1,000;2054 L18x/119 j118 } 118 | 6 125 aa Julysslin te 
Memphis& Ohio7%ster. 1st mt bds,190] 700,000 100 |100 90 {100 99 1100 | 79 | 90 70 | 5 July87 0 July88 jj. 
Mersey perpetual 5 deb. stock..... 90 | 80.) 901 29 | 90 6; July 
130} 63) 54) 53) 68 | 63 4)Jan..83} 4}July$s) 44Jan.89 
Do ordinary shares... 136 1136} 136 141 (129 | 44July 4 Jan.8o) 4 July8s} 4 |]. yee 
1203)112 | 4 July87| 4 Jan.88 4 Jen. 
” 18 119 203 4 Jan.89 
perpetual prefere: » 100 118 1154 116 | 4 4 Jan.8s 4 Jan.89 
Do do 1882 ” L15 | 114 4 Jan.8& 2aJuly8s 
100 | 774) 772) 744) 753) 76 723) 66 | Hee 
M » | 165 166. 1154 {104 4 Jan. 44Jan.80 
244,444) [100 | | | | | 4 July8s| 4. Jan.89 
122 |110 4 Jan. 
D 100/119) 121 120 05 | 9 || 
Do 5 preference, issued at 684...| 1,500,000, ,, 100 343| 323] 339) 34 |. 364) 293) nil, 
250,000, 20 | 20)... | ... 13 9/130 |119 | 6 July87) 6 Jan. 88 
Do 2nd Mortgage 6% Deb Stock 263,200; ,, /|100 |106 112411154) 1159 | 6 19 9127 8 Jne.87 Des.87| 5jJne.88} 64Dec.88. 
Do 8% 1st prefe 2,554,100,» |100 70 | 8 12: 6| B54 | 
can Natal. Ist Mt. 6 %Gold Bds.|$10,500 hd ~ 4 Jan. AT 
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BRITISH, COLONIAL, . 
we PRICES OF THE Last yrs. OF 
M divs. yld.| 1888. 


Hghst 


Mdind. Gt. W estern of Ireland.—Gt. 
Nrthn.& W estern 4} % deb. stock 
MdindG.N.& W. ord.(max. rent n’85) 
Do 4% debenture stock ......... Pa 
Do debenture stock ............ 
Do debenture stock 
Do 5 preference ......... 


Mdind Uruguay, Lim, deb. stock ... 
Do shares 


8 
Mid-Wales “‘A” 44% debenture 


Do 5 erence (Act 1863) ...... 
| of Canada 5 % ist mt., 1908 


Do 6 % consolidated 1912) 1,222'4¢ 


Minas and Rio, Lim., 6 % debentures 
1881-2, red. 1914 or earlier Recall 
7%, by Brazi 30 
Minn.St.Louis 6% gold dol. bds.,1921 
Minn., Saulte, St. Marie & Atlantic 


5% Ist m e, redeemable 1926 
Minnesotaand N.-Western lst Mort. 


Montreal and Sorel 6 % lst Mort. 
Moscow-Jaroslaw bds, g.5% by Russia, 
red. before 1945 (orig. 1,920,000/) 


Moscow-Koursk 6% bnds. 
Ruasia, iss.at 92 (orig. 1,500,000), 
redeemable by 1889 at par ...... 

Namur & Liege,guaranteed) By 
i4 francs per annum... 

Do guar. 6% (30 francs)... : 
Nassjo Oscarshamn Income bonds ... 
National Pisco to Yca, 5% guar. by 

Peru, snkng fnd. 2% not applied 


os 


~ 


Minn. & Pacific Ist mort. redem.1936) $3,035, 


New Brunswick Ist mort. 5% st. bnds 
Newfoundland Ist Mort. Land Grant 


20 
20 
100 
100 
100 
100 |100 

N.Orleans & Gulf 6% gold bonds, 1926). 2054 

New York and Canada 6% guar. 

Delaware & Hudson Canal, 1904 800,000} 900 [200 

N.Y. Cent.& Hudsn. Rvr. 7% bds, 1903}$20,465,000) ¢),000/2054 

Do 6% sterl. mrt. iss. at 954,red.1903} 2,000,000) 900 |200 
Do 5 % debentures, 1904 ............ $7,850,000) $1,000/209 
Do $100 SHARES 428,300) $100 |$100 

st mort. 7%, redeemable 1897... $2,482, 

Do 2nd mort. extended 5%, 1919...) $2,149,000 
Do 3rd mort. extended 44 %, 1923..! $4,618,000 $1,000/2055} ... 
Do ath mort, 1020, reduced to 5 %| $2,926,000] $1,000/2054) ... 

consolidated mort., 1920/$16,890,000 
let consol. mortgage funded 
2054 


coupon bonds, 1920.................. 05,977 
Do6%,2ndconsol. mortgage,1969, ex 

coupon to June 30 1886............ $25,000,000) $1,000/2054 
Do funded coupon 5 % bonds ...... $8,597,400) $1,000! 2054 
Do gold income bonds ............... $508,008) $1 000/205 
Do 6 % preferred stock ............... $8,149,400] 'gi00 |$100 


Do $76,866,500) $100 |$100 
New York, Ontario, & Wstn. com. stk.|$60,113,983 


6% Prior Lien bnds,due Mar. 1895| $8,000,000] g1 
Do ist mortgage, 1905 ......... $39,631,000 
Do deferred interest warrants...... $6,674,443) Stock |$100 
Do 7 % 2nd mortgage, 1910 ......... 13,100,000} $1,000/2054 
Do 7 3rd mortgage, $28,784,000} $1,000 2054 
N. Yk.,Texas,& Mexican 6% Stl. Mort.| $2,103,000 $1,000/2054 
New Zealand Midland, Limited...... 250,000; 10] 10 
Nitrate Railways, L., 5% 1st mortgage| 2,000,000} 100 |100 
Do share 1,200, 10 | 10 
Do deferred (bonus) shares ......... 180, 10 | 10 
Nizam’s State Rail. Gtd. 5 % stock| 2,000,000] 100 |100 
Do 4% red. mort. debentures ...... 1,000, 100 |100 
Norfolk & Western 6% gen. mort, 1931| $6,912,000 $1,000 
Do6 % Imp. and Ext. bonds, 1934| $4,100,000] $1,000|2054 
Do 7 % Adj. mort. bonds, 1924...... $1,500,000) $1,000 
Do 6 ¥ preference $100 ($100 
North and South-Western J 


2. £7 

North British consol. Lien at 
Do City and District (L.),5% stock} 550,000)” 


stock 4%} 4,623,883 


© 


iz) 


BER: 


S 


25] 


D | 
: 
BOARD D: 


6 Mar87 


£13 &£1p 
i) Bala 


nil. 
nil. 
6 Apl.8; 


5 Jne. 87 
4 Jne.87 
6 May87 
6 Feb.87 
Quarterly 


7} 6 Jan.8§& 


6 
wt 
6 


5 Sep 87 


7| 5 Oct. 87 


6 Nov87 
6 Nov8i 


dividends 
5 Jan.88 
5 Nov87 
5 Jan.8& 
0 July87 


5 Dec.87 


6 Nov87 
24Jan. 8& 
2h for 86 


5 Aug8i 


Jan.8e 
Jan. 


4 Apl.8& 
7 Sep. 87 


440ct. 87 
5 Jne. 87 
7 Sep.87 


7 Sep. 87 


nil. 
nil. 


6 Sep.87 
er£7 coup. 
ace in Sc 
nil. 
6 Oct. 
5 Oct. 87 


ae & Dec., 
5 Dec.87 
4 Dec.87 
6 Nov87 


Mar, Ju 


6 Aug 87 


5 Feb.s& 
6 July84 
6 May8é 
7 July8+ 


6 July88 
5 Mar.8& 


7 Mar8& 
5 Apl.8& 


5. Dec.87 
7 Mar8t 


6 Jan.84 
nil. 
nil, 

in cash Ja 


rip. 
Pil. 


7 Jan 88 
4 Aug87 


| 


6 July8é| 
23 for 87 


4 July8s 
44 


| 7 Mar8t) 


6 May8&| 
5 Apl.ss) 


6 Mar88& 


AA 


7 Jul 
4 


£ 


¥ 
— ‘NAME. | Done. | | Rate per Cent. per Annum, | 
| | Jan.88| 43 July88} |} 

£ 122 Apl.88) | 
493,000 121 ” .87| 5 Mar8s/ 

100%) 963/1 6 Nev ay 
2,370,000} |100 | 963 110 105 } 011109 97 7 Nov87| 7 May88| 7 Nov.88 
100 ust ne us" ns” be wes 18 | 
7] 5 May88! 5 Nov88 |}. 
i 0 10 1 4%.. eee ove | ese 5 May87 5 Nov 87 5 ay 
200,000 100 |100 {168 108" 110831107 1084 5 July87) 6 Jan.88) 5 Fuly8s| 5 Jan.89 | | 
883) 5 Jul 5 Jan.8§)' 5 July88) 
: | $5,000,000) 913) 91 ble {1 Jan. anjd1 July |} | 
$1,000/2054) 97x} 98 | 96 | 98} 97 | 6 3 01104 | 963|Dividends} payable 
BR? 000 DOO! 206 ; b. 
ie . told Bonds, red. 1934 ......| $7 86| 7 Feb.87| 7 Aug87| 7 Fe | 
Minas, Kanos, $1,00012053| 933| 95 | 92 7 16 8 Ine 87 Dect 0 Jne. 88 | 
t oes 64 eee ever 
Do ORpINARY 05 | 901 | 90 | 981 5 5 | 
by Tenn, V. & G.),..| $3,000,000| ¢1,000)2053 105 | 1054 | 4 14 6|1063/102 | § May87 5 Julyas 5 Jan.89 | 
1937 (gtd. %deb, bonds,1912| 475,900|” 100 {100 |104 106 |106x| 108} | 4 8 6{107 |1013| § July8; Jan8s| 0 Julyss | 
Montreal ChamplainSsistnr 10 115,900] 100 {100 | T2415 | 10 | 123] "10g | |'15 | 
5 Jne. 88 
1,837,000) 100 |100 |102x|103 |101 /102 | 1013 | 4 28 ¢|104 | 5 Jne.87| 
if 229,500} 100 |100 |102 |202 101} | 6 | 98 | 6 Mays; 
| 15 | 193] 15x, 124%! 3 6 13 | 12 | Jan.89 
28 | 26 | 27x| 264} 4 9 28 | 25 | 6 Julys 2} for 88 
30 | 26} 28 | 26318 28 33 20 |3} for 85 | 
52 | 35 bas 
lige | 95 | 5 Feb.s7| | 
| 104 {101 |104 | 1034 } 4 27 35 
65 | GO | 623) 41¢ nil. | 624 ine 6 Oct.88 
| | {102 {100 | 1005 | 6 0 |... 
| 13 | 6 May8 Tan.89 . 
[130 [1324] 1344 | 3)140 | 7 July 
|1228)123x 1234 | 3 18 5/128 5 Mar8 5 Nort! 
114 }112 |113 4 9 4 Jano Oct. 
113 | 3 12 
ore eee eee 7 Mar87 Oct. 88 
eee ee ore eee 4}Ap1.S7 Jne. 88 
| 1415 | 4 74 |135 | 7 Mar87 
130 | 7 Mar87| 
1374) 1354 | 4 16 | 
105] 105 | 5 15 1044 | 5 Nov.88 
90 | 90 | 934! 93 | 5 7 vse 
783] 70 | 70 70 nl since 
| 1g) 239] nil nil. 
28 | 30 | 273) 293) 293 31g 
153) 163) 153) 163) 163 
| 1114/1158 j1124) 121 114 
64 » mil, 
| 102 102 | $0,100 | | | 98 1888, in | 
284) 288) 254 | 
27 274 254 5 5 Ine. 88 5 Dee. 
113x\114 12113 113 118 110 | 4 | 
100x/102 |100 {101 | 102 99 | 6 May8s| 6 Novks 
120 -/1223/120 | 1933 125 1024! 6 Feb.St| 6 
110 |112 110 112 a... Sep., 
112 (112 | 1193 154/107 . 
513) 533) 533 604 " 
Jan. 89 4 
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| BRITISH, ‘COLONIAL, AND FOREIGN’ RAILWAYS Continued. 
 »Mowrn, 1888. | Divipenps. 
= Done. |p. Cent. Rate per Cent. per Annum. 
Nth. British—Edinburgh & Bathgate 165 |... |... 1155 | 166 | $ (143 | Feb.87 Aug87| 5 Feb.88 5 Au 
Do Forth & Clyde Junc., lst 5% prf. 1364) ... | ... 1874 | 74 9/140 [199 | Mar87| 5 Sep 87 5 Mar88/ 5 ing 
inary ete $ 15 sil l ar87 87 7 Mar&8& 
Do 5 % debenture stock (E.P.&D.B. 154 (155 | 165 | 5 Feb.87| 5 Augs? 5 Feb.88 
Do4 % debenture stock 127 |128 |127 1128 | 1975 | 4 3/130 (1193| 4 May87| 4 Nov87| 4 Mayss 
Do 44 % debenture stock ......... 1394)140 (1399140 | 8 & tine, Nov87} 44May88 
44 % debenture stock ............ {L904} 1308 9/1854)122 May87| 4;Nov87 
Do vonsol. 4% pref. stock, No, 1... 122 |1233)122 (1234) 1 6 4 Mar87) 4 Sep.87| 4 Mar88 
Do vonsol. 4 % pref. stock, No. 2... 1194)1209'1193/1209; 118 | $ 7 3/12) |114§) 4 Mar87| 4 Sep.87| 4 Mar8s 
Do Monklands(ord.) 6 % preference 171 [172 |171 [172 | 172 $ 12 | 6 Mar87| 6 Sep.87| 6 Mar88 
Do Edinburgh & Glasgow 44 % pref. 1304} 132§/1303/132) 1323 | 91183 |1254| 44Mar87| 44Sep. 87) 44Mar8s 
Do 5 % pref, 1865 1433]... |... [148g] 1488 | 20° 61144 (1874/5 Mar87} Sep.87| 5 Mar88 
Do 5 1874 143 | ... | 1148 | 142 | 8 22 O148 5 Mar87| 5 Sep.87/ 5 Mar88 
Do 4; % preference, 1875......... 1294)... | 1204 | 3 16 9/182 Mar87| 44Sep.87| 44Mar88 
Do, do convertibleat holder’soptior 130 | 3 10 9 | 44Mar87) 44Sep.87) 44Mar88 
Do5% prefer. 1879—convertible ... L425) ... | [L424) 130 | 12 0/145 5 Mar87| 5 Sep.87| 5 Mar88 
Do 4% prefer., 1884, conv. July, ’89 (24 12 8 2 6/125 4 Mar87| 4 Sep.87| 4 Mar88 
3% preferred ORDINARY ............ 753| 763\ 753] 7 ... | 158) 784) 4 Mar87| 23Sep.87) 43Mar8s 
Do deferred ordinary 56 503} 0 4 Mar87/ 0 Sep.87 
North-Eastern—4 % debenture stock 128x/131 |128 [130 | 130g | | 4 July87) 4 Jan 4 Jaly88 
Do debenture stock 44 % 142 | 1429 | 2 9/148 1136 | 4$July87| 4)Jan 88) 
Do preference consolidated 4 % ... 125 /128 | 128 | $ 4 |119 | 4 Feb 87| 4 Aug87| 4 Feb 88 
Do Carlisle 44 44Feb 87| 44Aug87| 44 Feb 88 
Do Stockton & Darlington, A 5 155 {157 (155 |157 | 1 3 4 6)155 \143 | 5 Feb 87|6 Aug87| 5 Feb 88 
Do — B&Cé6 (79 }180 |179 | 1784 | 8 3\182 \166 | 6 Feb 87| 6 Aug87| 6 Feb 88 
Do West Hartlepool 4 % ............ 125 |128 | 128 | 4 | 4 Feb 87| 4 Aug87| 4 Feb 83 
Do Stockton & Darlington, D 54 % 1162 | 162 | 8 8 54¥eb 87| 54Aug87| 54Feb 88 
Do Hull and Hornsea 4 % ......... 122 |126 (124 | 124 | 3 5 6)124 \113 | 4 Feb 87} 4 Aug87| 4 Feb 88 
Do Blyth and Tyne Purchase 4 % 123 |125 |123 \125 | 123 } 8 5 oj1264/116 | 4 Feb 87| 4 Aug87| 4 Feb 88 
124 [127/124 (127 | 127 | 4 O/1274\118 | 4 Feb 87) 4 Aung87| 4 Feb 88 
Do “ Consors”... 162§|165 |162g]164§| 1643 | 17 87| 42Ang87| 64¥Feb 83 
N.-East of Uruguay, L.,7 % pref.shrs 13%} 154) 132; 164 | 212 9) 143} 11 p. s.| April, 88 
Nth. of France—-3 % obg.(red.75 yrs) 162,| $24 15g 8 July87| 3 Jan.88| 3 Julyss 
17} 18 | 17 | 18 0 6| 18 | 16 | 3gJuly87| 9gJan.88| 
124 % premium by drawings) ... x} 15 | 4 3§Jan. 88 y 
65 | 678) 67g) 16 for 85/16 for 86)16 for 87 
North London—4} % debenture stk. 144 |143 |143x/ 1438 | 3 Oj147 [135 | 44July87| 4)Jan. 88) 44July8s 
Do pref., minim. 44%, increasing to 
5%, when ord. divnd. above 145 {148 |145 148 | 9 01150 |134 Feb 87| 44Aug87| 54¥eb 88 
Do preference 44 134 |135 |133 | 1354 | 8 8 9/186 |120 | 44Feb 87| 44Aug87| 44Feb 88 
‘ STOOK 1974/2014) 1974)1995, 200 | 3 15 9/200 |185 | 74Feb 87| 74Aug87| 74Feb 88 
Northern Central 6 % consolidated 
mortgage, by drawings by 1904... 111 {111 }1074)108x| 1084 | 4 6/112 | 6 July87| 6 Jan.88| 6 Jnly8s8 
Northern of Canada 5% Ist mortgage 108 108 | 106 107x 106 4 18 | July87 5 Jau.88) 5 July8s 
Do tual deb. stock 4%............ 91 | 93) 91/93) 93 | 4 7 949) 88 | 4 Feb.87| 4 Aug87| 4 Feb.88 
Do 3 pref. bnds 6%, irredeemable. 102 «+» (102 | 1073 618 38108 |100 | 6 Apl.87 6 Oct. 87| 6 ApL88s 
Do 6 % preference stock ............ 644 + | 644) 63 nil, | 674) 574] 14% for | 1880. 2 %| for 1882. 
Do Nrthn. Extsn. of Canada 6% bds, (Thje Njothiern jof Canada is no|w ajmal/gamated |with the | Grand Tr 
aranteed by Nrthn. of Canada 107 |107 |104x} 104 | 6 15 6)108 \101 | 6 July87| 6 Jan.88| 6 July88 
Do, do 6 % Improvement bonds ... 107 107 }104x 104} 15 6)\108 |101 | 6 July87/ 6 Jan.88} 6 July88 
rthn. of Spain 3% prop.red. by 1958 15 | 143) 149) 15 | 4 1 0} 15h) 14 | 3 ApL87| 3 Oct.87) 3 Apl.8s 
Northern Pacific 6 % Ist mort. gold 
redm. by purch. under 110, 
drawings at 110 before 1921| $45,509,000) 193/118 | 119 | 4 26 6/122 |1163| 6 July87| 6 Jan.g8| 6 Julyss 
6% general 2nd mort. rly. & 1 
land grant bonde, red. 1033 {829:000,000| $1,000|2054]114 | 120 | 6 3 0/1164)104 | 6 Apl.87| 6 Oct.87/ 6 Apl.8e 
Do 6 3rd mortgage, 1937 ......... $8,000,000) $1,000/2054; 99 |1044/ 99 | 103 | 15 01024) 98 6 Jne.88 
Do preferred 38,058,000) $100 613) 62s) G1 | G14) 61g ver | 435 
Do CoMMON STOCK $40,000,000} $100 {$100} 25 | 26 | 25 | 26) 2% | 
N. Staffordshire—4} % debenture stk.| 1,831,691| Stock |100 [132x/134 |132 /134 1335 | $ 3 3/136 uly87| 4jJan.88 85 
Do g.5% wth prop.surp.prof.to6}%| 1,170,000} 20 | 20 | 30 | 303) 294) 30x $78 28 | 5 July87| 5 Jan.88| 5 July88 
Do5 % reference SS ES Si: 971,000 Stock 100 145 [146 144 }145 146 $ 10 91146 138 | 5 Feb 87 5 Aug§87 5 Feb 88 
Do 44 % preference stock ......... 639,901{ {100 |133 |134 /133 | 134 | 3 9 1194) 4)Feb 44Aug87| eb 88 
CONSOLIDATED STOCK ............ 3,200,000 100 112 L184 112 }118 1184 310 O114 |100) 4 Feb 87 34Aug 87 
North. West Argentine (L.),7% Pref| 350,000] 10 | 10 | 108) 103/104 | 104, log | @ 23 3) 7 Juness 
North-West of Graguay 0x ded. stook 391,500} ,, [100 (120) 119 |S O 9/121 (108 | 6 Jne.87| 6 Dec.87| 6 JuneSs 
Do 6% Ist preference 568,960) ,, 763) 86 764) 853) 844 | 2 18 6 664 for 1884) 2 for 85/2 for 1886 
Do 5% 2nd 286,179} ,, | 454) 564) 454) 54 | 55 | mil. (GL) 43) nil, | nil 
Do ORDINARY SHARES ........+... 5,981} 20 | 20 | 10 | 124) 10} 12) | 
) divide ls 
Morwogian Trunk 6% aft 4 on 225,000} 10 | 20 | | | | eee | 85) 86) 640ct. 87 
ord. shares... 
Ohio& Mississippi5% 1at gen, mt., 1932) $3,216,000) $1,000|2054| 92 | 93 | 91 | 92 | 923 | 5 10 6; 96)) 91 | 5 Ine.87| 5 Nov87| 5 Jne.88 
$030,000 F100 86 | 88) 86 | 884 88 | nil. | 90% 724) nil, nil. nil. 
$| 20,000,000; $100 214] 23 | 214) 22) 22g) ni. | 262) 18) nil nil. nil. 
Idham, ton, & Guide Bridge (Lon- 
don, N.-W.,& Man. Sheff, Line) 40,000} -10 | 10 | 144) 149) 143) 143) 18, | 9 15 | 129) 48Mar87| 49Sep.87| 
tario and Quebec 5% perp. deb.stck| 3,432,185|Stock |100 {118 (117 {118 | 1188 | 4 6/1203/107 | 5 Jne.87| 5 Dec.87| 5 Jne,88 
Do 6 % Capital $2,000,000] $100 |$100}123 [124 [122 |123 | 1223 | 4 17 9,130 |116 | 6 Jne.87| 6 Dec.8i) 6 Jne.88 
& California 5% lst mortgage : 
nds, $9,349,000] $1,000/2054| 98x/101 | 973101 | 100 | 4 29 6)1063) 95 | 5 July87| 5 Jan.88| 5 J 
‘Smyrna-Aidin, gtd.112,000/ | 
Perann.byTurkey till 1908 6%bds| 709,600| 100 |100 1084 | 6 8 $113 |102 | 6 May87| 6 Nov87| 6 May8s 
} debentures, 1910 (ins. in 1880) 100 |100 105 {104 |105 | 1043 | 4 15 6)1963) 99 | 5 Mar87 5 Sep.87: 5 Mar88 
Do (Seraikeny Extension), 1910...) 97,300} 100 {100 1102 |103 (101 {102 | 1014 | 4 29 9{103 | 95 | 5 Mar87| 5 Sep.87| 5 Mar8s 
Do, do 1910 (Tireh 175,000} 100 |100 | 98 | 99 | 98 | 99 | 99 | 6 4 0100 | Mar8i) 5 Sep.87| 5 
° e ntu 1888 500,000 100 100 63 eee or eve 
| heater} 891,940 20! 20 ' 173] 193! 1731 19' 19 '5/ Oct.875/ Mar.88' 0 Oct.88 
¥ Dividends on Edinburgh and Glasgow ordinary stock. + Ditto on undivided N. & stock. : 
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tinued; 
‘FOREIGN RAILW: 
a Done. | PerCent| 4 Oct.87 5 Jun 
Share| . l= 4 A 
00 Stock 126 14 15 é 3 0 1093 6 Apl. 87 6 3 Jan.89 
% deb. stock 20 | 15 sath 44 108 6 2 9103 87/3 Jan. 88 3 3 Oct. 83 
Oude and Rohil 5% Stock ene 800,000 100 100 | 10 6} 154 87| 3 Oct.87 for 87 May Now, 
po Marets, and Tim ds 2897) 589,800 | 16 for 80111} for 81 
P 183 Jan. 88) 6 Jul 6 Jan. 89 
Dos trn. 20 134 uly8 .87| 6 Ine. 
& Meditrn.- red. at paz 20 | 503/53 6 July87 6 Dec.87 88| 
“Fusion Nouv. 1233 | 4 125 |117 May88 
200 124x 44 44 May Nov87 an.89 
and Orleans sterl., 2054 10 4 1075 sss uly88| 6 Jan. 
Do6zconso .| $6,000, $50 |108 1003 6133 87 6 Apl.88 
521,300 2054)108x 994)101 46 1248) 6 Jne.87 6 Oct. 87 1 July, 
ld bonds, 898} $1 101 129 31129 1.87 Jen. 
to g° (isdat87$) 200 105 {107 Ber 95 954 Jan. 1876 
1,000}2054 . 22 . dividen 
$1,000/2053) onl oa ‘July87| 6 Jan. ss || 
: $50 127x! 127 | 4 ; 6 Sep D 
200 |200 |130 {180 |127 | 1144 | 5 3 Ap ril, July, Octobe D 
ly 88 D 
1,000)2054 114 [1153 185 | 419 61593 ¢ > 
d C.)...| $2,400,000) $ 153x/155 |155 €)101 | 92 | 6 May87 2 Nov87) 24 
burgh, F. W. Railroad}... .... 100 | 973 —_Ablsorbed D 
a. by Penns. Hambure 173,409 Stock 8 . | 62 56 and Yor 5 Oct. 88 D 
& New stock, 1907 000! 20 one 302 87\ 5 Apl.8§ Oct. 88 D 
t n) 6% We 200 dae az 95 383 “5 Apl.87} 5 5 Apl. 88} 5 Sou 
et Do 7 % pre erence Lancash.& 424,000; 25 124) 5 1 6 998 5 5 7 Jan.89 G 
Preston & Western 209,000 25 | ... 00 | 98 5 2 619 7 Julyss Sou 
York. & % perpetaal.. 100 {100 | 20 | 184 194 04). 
Do Halves, % Perpetua 4,429,200 20 | 20 | 183! 612 3110 
ussia 107 97 9% 
Do preference “be. 5X%g.b 3} 1,000,000 9 1105} 106 | I 
Orl. Vitbsk.5% red. by 195: 100 |109 96 | 96 Oct.88 Sov 
Puerto 200, 6110 1003 4 Jan.88 ‘eb.88| 6 Aug 
° ien bonds........ 87 6 Feb.83) | 
q 5 106 |105 At 1234 110 6 Fels: 8 Feb.85,10 Aug$8 Bot 
30 and 800,000/ ctively) 1, i 1604 163 200 43 88 
Rh ey Perpetual 426,000) |100 153 | 5 16 6 09 44Nov8i 6 Ta 
by 210000) 100 | 9s 102 ‘100 | 101g | | | 3 3 Jan.89 
fund fp m 1858 "210,000 k 100 | oes eee 8 Apl.87 3 Ju y 5 Jan.89 ] 
for 75 vears'fro 6% deb. 194¢ 000) Stock |1¢ Se, | 18 13} 114 ly87| 3 Jan. 5 July88 89 
eiro & North 6% del ---| 200, 20 | 20 | | 2 | 418 6 11 | 3 Julys;| 3 Jan.88 88| 5 Jan, 
and Monmou 1,000,000 20 | 124) 124) 9 7 5y5;May86): ly88 
shares... 1,000, 20 | 114) 103 103 | 42 Nov87 5,5, ly 87|4/9July 
Do ordinar. n3%obl. A ........ 800,000 10 | 10 | 113! 103) 10 {104x May8; | 86 4) July il. Ta 
3 109 37 July L. 
R> alSardinia ionsseriesB ... 600,000 10 | 10 | 10; 418 nil. il ni 5 Jan.89 
£obligatio ,000' 45 33 nu. July$8 Tov 88 
ge tock, 57, 2,000 5 93x 3 3110 }10: 87 5 July Te 
ms | Royal Swe in) debenture s ved 15 5 95 | 91 109 | 6 13 395! 29 | 1 Jne 5 Jan.88) 
460,000 100 |100 } 93 | 065 105$)1064 L | 212 39 6 Nov8s 
Do preferen 1,351,320 100 1054 G5 32h| 335| 3 rey {102 87| 6 MayS 6 Oct. 88 
Bo Oxpinary ist mort. bds. 49,690) 100 100 | 324) 334; 324 108 | 108 | 4 6 Nov Dec. 
"African | ligations. 00) Stock 7x|108 107 101g) 6 Mays ific, |Jne& 
Royal Trans de 7% oblig 550,0 100 |107x 5 11 6109} Pacific, 
50,000) Stock 108} by Can. 88 T 
i. 8t stock ...... a6 000 $1,000'2054 106 } 87 6 912; 81 -| Aug87 6 6 Nov88s T 
“tye Bo 5% Grand Islan ae $7,000, 000/2054) ... 87 | 88 6 Feb.8; 87; 6 May 5 Oct.88 T 
St Geld Bonds red, 100 | 88x| 89 1193 | 4 16 6 Mays; 87] 5 Apl.8o| 5 Oct U 
ies, | 3/125 |102 i 
_BE& C ser rt} 200, 5 115 |120 Is 3/12 L 
a Do 2d $1 000 2054 120 110 76 nil nil. 6 Oct. 83 
Se nt $1,000 2054 64 | 634 nit, | 38 Ost 83 6 
St uis, red. 1936 ......... 193¢ $9,529, 100 $100 344 136 10 6110 | July87 4}Jne. 
gold crts., id erts., red. 555,000) (349/137 108 | 6 | 64) 50/3 ve 
$9, 1,000)205 107 |1035 5% 0} 
Do 6% stock mrt gld.bs.,193 $100/1085 54 hed 4 9 $1013 99 
St Lou $100 205} 99x 13 | 114! 5 
leased 10 10! 12 for each £100 of stuck. 
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Subscribed} or 3 Done. Tice: _ Rate per Cent. per Annum, 
Stock. ris 3 PerCent. * Interim. 
|| -Sambre & Meuse ordinary shares...{ 620,000} 20 | 20 | 124) 12 | 23} 223. | 9-6] 
Do SHARES 000,000) 20 | 20 | 44 | 44 | 428) 43) 425) 5 4 9) 45 
1808 487,300! 100 |100 |108 |109 |108 | 1085 | 5 12 9'1093/1033| 6 
Do 6 % 2nd series, red.by 196) 148,000) 100 100 |108 [107 108 | 100 | 3/1004 dis 
Scinde, Pun., Delhi. Ann. “A,” 1958...) £71,098) Annulity 243) 25 | 243 | 3.19 87 
Do (less 1/88 Sinking Fund Bas £300,264) Annnjity 254| 274) 278 | 6 265) 
bury& Hereford6 % rentc 
Sicilian Rly, L., 6 % lst mrtge. debs.| 200,000; 100 |100 | 96 95 
Sm & Cassaba 5 % Ist mortgage : ‘ 
Do7 % WETETENCE 23 % 10 for 86 
Do 7 % ORDINARY 393,740| 20 | 20 | 24 | 24 | 23 | 23 2076 || 
Do ORDINARY STOCK (534,194) ,, 54 G6 | | 
South & Nrth Alabama 6% bonds,1903 927.600! 200 |200 |110 1123 110 112} 4 18 109 6 
(originally 1,100,000/ 90 | 12] 12) Lex: 4 123 ll 23July8i 
Do 57, perp pri 83 | | 88x11 84 6 5 82 | 
~ ordinary, 7,670| | 120 | 2 | 4 Julysi 
100 156x 158; 156 158 1584 8 3 47 5 
Do Readng Ans20/6cach,reprsntng, 800,000) Annulity | 294 494 
Do consolidated 44 % preference... 2,170,680) {LOO 135s 153 | 153 | 3 6 O58 
Do consolidated 5 % preferehce ...; 2,640,370' ,, {100 123 | 1223 | 8 | 4 July87 
Do 4 % Vested Companies stock...) 431,000} +, /122x 1325 | $14 61135 | 74Feb.87 
Do ORDINARY STOCK 3,211,450! |100 |133 a 6) 162) | 3 16 1150.1 6 Feb.87 
ordinary 3,115,740;  |L00 |159 109|1063 1084 1098 | 3 28 2/1143] 99 | 3gFeb.85 
thern Braz. Rio {6% deb. stock. ” 
do Sul... Orpy. guar.7 %| 600,000} 20 | 20 | 194} 204! 195) 204) 204 | 213) 174) 7 ApLs7 
thern Mahratta, L., cuar. 4 till 9 87 
end of 1890, thea 4 of profits 8,500,000, 100 /100 115 | 
Do 34 % debentures 2,300,000 100 100 1003 1194 37 107 | 4 
Do 4 deb, stock 1,200,000 Stock 100 116 16 15% 15§x. 3 1é § 16 154 3 July87) 
France—3% oblig. redeem. 473'46 |47 4 6) 473) 46 |10 for for 86 
South Indian 447 per-deb. stock, gtd. 425,000) Stock |100 |1274)182 18 | 
Do guaranteed 5% — 3,057,908) 100 133x 128} 2 128) 124} 4 4 
South Italian, 3 % obligs (Italian tax), 17,442,220, 20 | 20 | 128 6| Iu 
Do 3 % paid-up scrip, 1887 ......... 6,300,000 100 117} | 4.14 9/120 6 Ap} 87 
8. Pacific of Cal. 6 % 1 mort. 1905-12 $32,684,500 $1,000 }2054)115 |1173) 725|74| 75, 5 8 75 | 69) 4 Mar87 
Swedish Contral, Lim, 47%deb. atk.., 323,833] 100 (100 | 724) 
Do 5 % pref. stock 216,098; 100 |100 |.153 5 | 153 {10 Sep.86 
en. Harb., Dk. & R1. g.54% 2; | 4 July$7 
Do4% 482,300, ,, 100 | 520 $1243 (2001 Apts 
propor, of further profits) 165,000, ,, |2 | 1134 | 5 
Dog 300000) {100 |163x|168 163 (1684) 1633 | $ 22 465, | 6 July8i +4 
Do 6 % preference stock ............ 300,000, ,, {100 | 163x 37 1249 | 219 | 6 12 9237 ‘11 Feb.87 
» Limited, ordin shares i 
_ Do 5 Ist charge 100,000, 100 |100 |102 {102 (100 102x, 101g 4 | 98% EL 
vinees of Kozloff & Tamboff, § 17 0 86 | 75 | & July87 Bey 
issued at 743 redeem. by 1953) $20,000, 100 /100 | 86 | .. 86) 96. | 277 | | 
Tasmanian Main Line,5 %guar.now 4 650,000; 100 |100 80 11$ 10 | 113! 10 ase 20 | 15 : 
Do 6 % preference 243,350/Stock |100 | -.. 
td. for 10 years i : : 
Texas & Pacific 5 % 1st mort.,red.2000|$21,049,000, $1000 2054) 93 37 38 7h oe 88 
Do 5 % 2d mort. Gold. Inc. bonde|$23,227,000 $1000 |2054) 404 214/22 | 20 10/11 |p. 
Tongoy (Chili) $1,100,000 $500 |$500 | 89 | 88h | 410 0, 92 | 824 4 July87 
oronto, Grey & Bruce, 4% Ist mort.| 410, 100 {100 | 90 1094'108 |1093' 104 | 5 9 6211 [104 | 6 July87 6 6 Jan. 
Tunnel Rail. of St Louis—she. gr. 6 $1,250,000| $100 $100) 08x 
uionPacific—Omaha Bridge8 “ster. 6 10 6128 
(coupe. & 9d) red. by 500,000), 200 j200 118 | Jor | 72: | 95/7 7 A 
Grant Ist mort., 1680 L133 2 410 0120 (1124) 6 July87 
st mo a e, 7; 6)... Hee one 
Do Collateral Trust 5 % bonds’. $5,583,0001$1000 |2054 101 102 ai 68 | Big) 82 
Do $100 $60,868,500) $100 653) 66%) 64 (109° | 4 4 6113 [107 | 6 Mar87 6 Mar8s 
United N. Jerse Lal 408 (195 (122 1243125 | 61243220 | 6 Mar87 
Varna—3 % 1,100,000) 20) 20; 72 nil. | nil, nil. 
Do 6 % obligations... 216,000 12! 12! 84 
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BRITISH, COLONIAL, Gxp FOREIGN ‘RAILWAYS—Continued. 


“Prices Last PRICESOF 
Last Investor 
AME, Thess Latest Rate Annum, 
ness | Price. per per 
Done. |perCent.| * Interim. 
6| 6 63 last diva.| 25/ per s{hare, Nov. 1874. 
r 
6%, prior lien mort. gold $1,000,000 106 O45 
Victoria Station & Pimlico (leased ea al 
Great Western and Chatham 138 | 3 5 3187 | 44July87) 44Jan.88| 44July88) 44Jan, 
paren 190,000/Stock. 266 | $ 7 0)269 \251g) 9 July87, 9 Jan.88| 9 July88, 9 Jan.89 
'ac.gen.mrt. eee 
(Committes Certs.) ........ ,000, 41 sat 25 404 nil. | 20%] 21 6 Oct. 81) nil since 
assest. pd.)/$22,615,100 254 ; 12 dividend] ever paid. 
Do $i00 pref.sharecerts.( $22,615, 1 13 nil. | 164\ 123 
Do SHARE eerte. 909 115 4 115 | 4 7 O\115 | 5 July87| 5 Jan. t 
Do 6 % preference stock ............ _ 6 nil. 6 
115 | 28 3/1154)108 4}Jan. 88 44Jan 89 
Do 4 % debenture stock ...... 9741103 | 974 103 | 4 9 97% 44Mar87) 44Sep. 87 
De 447% perpetual pref., 1860... .. 964| 90 | 964) 96)|4 4 3 764; 4 Mar87| 4 Sep.87| 4 Mar 
De 4 % pre 40 | 50140 \50| 50 0 42 40 Maes 
Do 5 7, preferences, redin nil, {17 P- 
Welling.,Grey,& Bruce of Can.7% 1 1 91104 | 99 | 3§July87| 4#Jan.88| 
‘ante lone W of Cava 103<11083 {103-108 1064 $20 sitio | 8 Ine87| 5 Deo.87| 5 Ine ss 
West andrs54 5 014,12 ov 7 
1902, whn. same div.ason orig sha | HES in 134| 114} 7 Nov87 
Do SHARES 83 03 \1044)103 1045)... 105 \102 sie 
1531 16 | 159'153x, 16 | $17 164, 154| 3 July87) 3 Jan.88) 3 July38 
of France 3% obligations... 37 4 1 378) Thfor 85 for 
of Son 7 debe: 1890 65 | 714 68 | 5 Deo.85) 5 Ine. 86 
West Lancashire perm.5 % deb. stk. 1} ag} 21 ag) nil. 1 3 nil. nil. 
shares ......... nil. | nil. vi. 
% preference shares ...... 4 nil. n 
senses 106-7601 20 | 20 ii} 396 2 Feb Si 2 Augs7 
es n on shares... 1 910 y an. i 
Do do Registered | 127 (120 Feb.88 4,9, Aug87 4.°,Feb.88 
West. of Bue nos Ayres 6 % bds. 1902} 1,801,900} 100 1114 111. |S (109 6 Oct.87| 6 ApLss 
Do register ed certifiontes 967,200) ne 1043 18 01105811003 5 Sep.87 arss 
pe 115 {113 | 4 7 011531109 5 Jan.88 5 July 
Wheeling and Lake Erie lst 5 
(Wheeling Div.) 5 % gold bonds) $1,500,000 $1,000 |2054 95 4 Oct.87| 4 ApLss 
Windsor & Annapolis B47, deb. stck| 200,000|Stock Feb. 861 5/ Feb:88 
Do 5 % preference shares ............ 20 4 4% 86 44Mar87 
BANKING COMPANIES. 
: PRICES OF THE Last yrs. PRICESOF 
CAPITAL. Monta. Last (divs. yld.| 1888. DIVIDENDS. 
Busi- prea 3 Last Four. 
NAME. 3 "Price. Rate % per Annum, including Bonus. 
e. 
[* Uapitalised from profits.}| Amt of Stk Stock. 4 PerCent.| = | § Interim 
£sd 
2 6 9 9 6*July87| 8 Jan.88, 6*Jul 8 Jan.89 
Adelphi, Limited ............ 123 5 Ap 4*Oct.87| 5 5*Oct. 88 
100,000 143) 143 416 6| 144\ 124| 7 7 Feb.88| 7 AngS8| 7 Feb.89 
A iance, Limited 86) 5 5 May88 
trian 150,000 94! 104 6 0 8\10\ 74) 5 May85| 5 May y 
13 | 13 & 14 }34| 114] 7 Mar87| 7*Sep.87| $8 Mar88| 7*Sep. 83 
83) 83 5 14 8) 10 8} 5*Jne.87| 6 Dec.87| 5*Jne. 88) 5 Dec. 
o- 
60,000 10 5 5 O 103} 93 for red foe 
| $13 6 183 14Feb 87 Aug 87 Anges 
Beak of Bolton, Lim. 28-445 123| 125 $ 124) 114) TaReb.87| 
5, 4 ep. uly ‘ = 
of 344) 354 5 354) 29 10 Jan.87| 8 July87|11 Feb-88) 8 July$s 
i 6 8 74; 6 or or 
Book of Egypt, Limited 17 | 18 6 6 18 | 144/13 5*Aug87)13 Feb.89| 5*Augss 
Bank of England 14,553,000 320 /328 | 329 | $ 1 01332 |10 Apl.87\ 940ct. 87\10 Apl.88)10 
Bank of Ireland [Irsh.Crncy.| £3,000. 309 \3114) 3114 | 3 20 10 11 Jan. 87 > Julyss 
Bank of Liverpool, Limited) 60 41 | 41 348 10 Jan.87 18 July87 10 
Bank of Montreal ............ 60,000 2223/226 | 226 | 4 8 28#'2223/11 Jne.87/10 i74Nov88 
Bank of New South W 62,500 69 | 70 5 O} 72) 644 174May87|174Nov 7 Nov88 
Bank of New Zealand ...... 100,000 94) 10 7 0 18}| “9 |124May87 0 NovS7 7 May 
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{ BANKING COMPANIES-~Continued. 
PRICES OF THE | Last yrs. URICES OF 
| [*Capitalised from profits.] of Stk| Stock. Per Cent. 
| 5 for 87/Jan., July 
mi 8; 8) 7 4) 7216 6 9) 6 5 for 85| 5 for 86 99,005 
tralia, L.| 32,000} 95 | 25 b.87|10 Aug87|l0 Feb.88|10 Augss 
k of South Austr 44) 454145 23 41 | 40 (10 Feb.87 g 
} Bank Lim. . 9,853} 30 | 10 | 223) | ... | 203 4 10 
8 Aug e 
Belfast Banking Comp, 11,000) 125 | 25 | 443] $48) 443] 448) 448 | 4 20 3} 44 | 409/18 Be 5 July88/16*Jan.89 
w shrs., 1ss. at 10 pm. 34 34 | 5 14 0} 33 | 285116 Julyss 
| icming 26.005) 00 | 13 18.| 143] 4 20 Feb 83120 
Stock, L 30/000 100 | 10 | 423) 434) 424) 433] 43) | 22 6] 43°| 38 |20 Feb.87/20 Aug87/20 Aug 
Py ingham Join 
.L.[100*]} 13,600} 100 | 30 72'| 69}{10 Feb.87}10 Aug Feb.8810 Aug 
District Limited.| | a5 3241 7|10 Aug87)/10 Feb.88|10 Aug88| 156,342 
Bradford Old Bank, Limited] 25000] | 20 | a3 | 44 | ag | 4 22 6| 14'| 8 8 
Bradford Old Bank, Limi 20,000} 20 74] 17 174.) 3 9 6117 Pe 87 14 Dec. 87/14 Jne.88} 812.159 
1& Westof England,L. ‘ l 4 01340 321 114 Dec.86 14 Jne. 
Linen Com 233 “aid 218 cr 6} 233| 213)20 for 86/20 for 87/20 for 88)Jan., July} $3,517 
| Feb.87|18 Aug87|22 Feb.88|18 Aug88} 127,740 
Burton Uttoxeter, and. 15,000) 50 | 10 | 38 | 383) 38 | 383! 384 | 5 4 9| 40 | 373/22 Feb. ond 
onian 50 | 10 | 35% x ‘ b.87}16*Aug87/16 Feb.88|16*Aug 
ital and Counties, Lim.. 70,000 18414 7 19 169/16 Fe 87 15}Ang 8S 
Carlisle Cit & District, 10] 5 104 ll 10 10: 104} 425 11) 10 July87 10 Jan. 
Central of London, Limited 25,000) (1 - 8717 88) 7*Oct. 8& 
Chartered Bank of India, 40,000) 20 20 | 243] 26%) 244) 296 | 26 | 7 5} 263] 233) 7 Apls7| 7*Oct.87| 7 Apl 
tralia, and China... 
Chartered Mercantile Baki 80,000} 25 | 25 | 2: | 224) 21} 22} 204 | 5 18 218) 173] 4 
India, London, & China 5,238] 10| 5]... |... | 17 s| 313] i9zlio Jan.8s{to Suly8s|10 Jan.89 
| Limited... 100 | 30 | 48° 463] | 6 7 ap Jalyse 
Cclonial 250,000 10 4 9 93 9 98 19 10; i4 Jul 87 14 Jan. 88 14 July88 
Gommerci Bi of Scotland 50,000] 100 | 20 |563x| 574| 568 Saly8;|25 Jan. 8¢|25 25 
Commercl. Bk o 24.000/ 25 | 25 |114 1110 July87}10 Jan.8¢|10 July$8s}10 Jan. 8¢ 
Commercial Bkg. of Sydney 10| 4] 83 8% [417 G Tilo bye *Aug87| 8 Feb.8s 8*Augss 
i d Limited eenees 200,000 35 38 38 3 3: 3 35 31 8 Feb.87 8 ug be pom 0 A 88 
| Cornish Bank, Limited steel 601 15 | 2 543] 51 |10 Feb.87/t0 Aug8;|10 Feb.8|10 Aug 
Cornish Bank, Limited ..... 54] 54 [$2 j 
County of Stafford, ses -87|12 Sep.87}12 Sep.88 
issued at 1/ pm.. 7,000 5 $ 6) Mar87 ep. 8, 
issued at-4 prem} 60,000] 20 1341 154| 23 | 134] 134 426 38 lio 
Delhi and London, Limited 10*July8s 
Bankin 4 9 87/ 18$Mar8é 
10,000] 100 20 133 0 4 12 Jne.8;| 6 Dec.87| 6 Jne.88} 144,336 
lish Bk RiodeJan., L. 50,000} 20 5* Jne.88 
Engli of the River 20 | 10 | 15x} 163] 15 | 16 | 163 | 4 23 9/172] Dec.86} 5*Jne.87|10 Dee.87| 5*Jne. 
Plate, Limited 50,000 30 10 Feb 87 10 Aug 87 10 Feb.8& 10 Aug 88 
tralian Chartered ...... 36, 10| 5| 9g] 9% 99x| 95 | 317 104) 88 for 86| Bole for 8 
change and Discount, L. 20,000 20 | 20 64Feb.86) 64Feb.87| 64Feb.88 
Franco-Egyptian ............ 37,000} 10} 10 { 11 | 123] | 113) 11 | 28 6} 12 5 Feb.87} 5 Aug87| 5 Feb.88| 5 Aug88 
| German Bank 2h} 23} 24] 23) 23) 0 O Feb.87| 5’ Aug87| 5 Feb.8s| 5 Aug8s 
Glamorganshire Banking, L. 32,329 5 | 2h} 23] 27) 23} 2 of 470 Peb 87 10* Augs? 10 Feb.88| 10*Aug 88 
preferred ............... 16,927 40 | 10 | 21 | 203) 204) 21 | 426 0} 22 fe 10 Aug87/10 Jan.88|10 Aug88 
Union,L. 20 | 10 | 21a} 219] 214 20k ye 9 i24Peb.87 10*Aug87 
itax Commercial, 25 | 2 “| 2 Dee. 
rnian, Limited ......... “110 Jan. uly 
& Shanghai Co 00,000): 284) 52 593] 592 | 4 9| 58%] 57 |10 tor 189 for 87iFeb., Aag 
Bning, Co. 154} 154) 4 18 154) 141/188 for for July8s| 7 Jan. 8% 
Hull Banking Company, L 10 6) 199) 17 | 7 July87 5 July8s 
rial, Limited 45,000, 15 | 19! 194) 18) 9 124] 7 6 Jules 
ll lis a 15 Feb.87 5 uly ‘eb. 
Imperial Ottoman 500,000} 20 10 174) 18 50018 7 Fe 87) 5 Ma 5 Nov86 
enian, Limited (liab, 254) 7 sve 174) 253) Jan. 
8,548} 25) 5 174 ... 3 1h 253} 229)10*Saly87 24* Aug8s 
ington Priors & War- | 20 | Aug87| 6 Feb.88| 6 
Wickshire, Limited....... 85.| 10/413 11) 11) 6 Feb.87| 6 Aug87| 6 Feb, Angst 
dsey i 0 ove eee vee “ 18 Jul 85116 July86 16 July87 16 July8s 
HOw shares..,............ 10 | 233 233 23% 25 
~srpool Commer. Bkng, L. 35, lated on per veut. per aunum to allow tur chauge in 
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k of Scotland 3 
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20* July87/20 Jan.88 

}12 an. 87/10*Sulygz an. 

14/11 19 Feb. 
Mar § Septs7) Mar 


10% 
5 Julys7, 5*Jan. 88 


§ 
Jan. 87/15 July87 15 
6 


10 
423/18*Jan.s 


7 
14 Julyss' 
5*Julygs 


44/ Dec. 87 


5 Jan.89 522,766 


Jan. 87 6*Julys7 6 Jan. 8s 


7/20 July87 18*Jan. 85/29 J 
493'18*Jan.37| 
10 


an.87' 6 J 


‘6 Jan.88 
304) 10 {10 7) 


0*Aug87/15 Feb.8§)j 
145) 7$Jan. 87 74Jan. 88 
6*Julys7 Jan, 88 6*Julyss 


Feb.8s 


eb.87/25 
an. 85/ § J 
12 Mars? 113*8 
18 Ma 
1 


uly8s 
20 Suly87!18* Jan. 85:29 Julysg 


Aug87 10 Feb.gs 19 Augss 
an, 


Augs7'10 Feb. 88/19 


10°An 8s 
an. 87/13 Julys? 10* Jan. 8§/13 y 2 
4 455/15 Feb.87/} 10*Augss} 465,711 
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NAME, No. of | Share i ness 3 Rate ¥ Per Annum, including Bonus, Blace.aft 
| 3 Done. erCent. * Interim, Div, 
1 Union Bank, Lim, i 
tmetts and Bosan. b.87/15*Angs7 15 Feb.88 15* Anggs 221 
88.7801 | 8) 25] 05 |, 248) 2 7 Margi] Mar88) 6*ser 
duets, 20 | 16 19 | 20 | 19°| 99 183 | 17 pts7 | 
London & intd.. 86 | 91 86 | 89 410 0} 38 833/20 Feb. Feb. 
London & 100, 80 20 12 ll 14 lls 7 9 12} 103) 7 Jan.87 5*Suly87! 9 Jan. 88) 5 Julyss 16,566 
London & Hanseatic, 33,3 20 10 7? 18 163) Ig 174} 3 23 6} 17}! 14} 12} Aug 87 124 Feb ss 123Augs8s 14 Feb.§ 389,406 
London & Provincial, Lim, 80, 10/ 5 17 78 Bal 5 Dee.36! Jne.87) § Dec.87) 7 Tne. 88) 56,63] 
London & San Francisco. 60, 31; 33 24 7 7. Feb. Feb.39| 63,036 
ihe London South: Western, 40,000) 100 | 238) 314 04) 684) 14 6 605) July8716 Jan ss Jan. 881,676 gag | 
ras London & Yo shire, | if 
London Bank Mexicoand 5*Sep.87) 5 Mar§s) 5% 19,449 
; 4/15 Jan.88'15 Jutyss 
hester a verpool Jan. r 
District Banking Line 90 60 463 45 ol 345,678 A 
Manchester & Salford, Lin 95, 50 214) hy 1213 9 88 10*Julyss| "56.755 Al 
Manchester Joint Stock 17,050} 99 11g) | 34°) 88 10 Septss| An 
mercantile Bk. of Austraie 200,000 33 4) 33 
Robinson's ‘ 86/10" Ine. 87/125 ne. 
hamshire Bokug. Co, 50,775 10 | 33 33 33 33) 23) 5 Jan.8s| 6 6 33,405 Bri 
Munster and Leinster, Lim. 1844! 194) 183 5 19 174/10 Jan.87,19 July87 10 Jan gs) 9 July8s! 938 g98 
Nation Bank of Mexico... 200,000 20 | 10 | 103 114) 103) 113 9 103) _ 98 4,987 City 
g Nationl Bok of N. Zealnd 100,000! 9 | 24 = 1 13 Julygs, 693,450 City 
Nitional of Scotland Lin, £1,000,000/Stock 100 7742/9164. S144} 6" July8s| 10,19) City 
National Bank of ales, 12,500' 20 | 10 | 13 | id 198 | | City 
150,625/ 60 | jo 504s) 534 604 53 | 4 6 53 | Tuly8s) 116,000 Chins 
New Orientai Bk. Corp. (L.) 50,000; 10 | 9 | 103) 108 103) 108 | 6 PL88 10 Oct. 85) 52,097 Crow, 
Northamptonshire Un, 32.900 30! § 4S 305 /15"Jutyse Jan,88 Jan.89) 259,083 Do | 
North & South Wales, Kim! 60,000, 49 | 333) 323 | Eagle 
North - Eastern, mi 71 52Feb.88) 58,769 Edin’: 
Do B shares (3 divd. on 15,000/ 59 10) 12 | dig) 103) 5$Sep. 86 54Sep, | 3.043 Englis} 
imi 20); 4) | 5Hi 4 5 124Mays7 124Nov87 6Mayss. Eng 
ttingh & Nottin tham- ital 
ie: | shire Banking Lim! 60,0001 99 5 | | 104 417 104} iff 
Banks Campa 28,000/ 109 | 75. 763, 76 $11 9 75 687/29 Augsz 20 Feb.88/15*Aug 
ater 100 | 2 504/10 Feb.88/10 Augss, 82,500 Globe } 
shares)... 2000 100 504! 50} 419 514| 505/10 Feb.87/10 10 Feb.88/10 Augss) 
Royal £2,000,000) Stock |) 223 14 0 y 8 Jue.88/ 9 Dec.ss) 776002 
Sheffield } 
Joint Stock a09 50 8 | 243) 248 24 244 6) 248] 217/162), on! 
Sheffield and 8,400! 100 | | 57 | 57 | 5575535, 57 5 3 8) 
Sheffield Banking 1,” 19,050; 50 174) 483 484 47x 48 | 75 50 Lancas} 
*Sth. Wal 8 Union NK, 
Stok 8,750' 100 | 29 224 224) 223/613 Julyss bi 
Stamford,§ alding.& Boston 
27,500 30 | 19 | 26 "84/410 ¢ 273! |10*Augss) 173,369 
Standard u } j 
and County Bank, 36,000; 35 7/17 7/47 17 4 9 172/16 P-87/12 Mar Pe 468,930 Do 
Ulster Bank, Limited 160,000 15 | 103 108102, 10%) 4 7 103; 9 -87/28 Margsiig 989,928 London 
Bank of Australis 7: 80,000; 75 | os 63 | 5 65 12 850,000 London 
nion 5 188x, *Jan. nly; an. 416,99 London 
Bank of Scotland’ 100,000; 50 | 9 | 27 214) “Tile May88/11 Novss 15.975 
Union Bk. of Spain & LL. 24,975 18 | 10 9} 95) 9 9} 93 | 7 Vv 6 74] 6 Feb 87 5* Aug” 7 Feb.8s 6* Aug88 on 
Wakefield & Bamsley 10,000 ‘60 13 40;... | 40 0 I Feb.87 Feb.8s 
ng 1. 31,606; 50 12 224) 20 223; 293 $18 9 995) 5) 10 Feb. 87/33 Aug87}10 8} Aug 47,100 |, Mano 
Whitchavn Joint § - 7,200; 50 73) 383! 39 | 333) 39 15 6| 40 | 38 1333 Augs6/20 Aug87/26%Aug88 401,250 
& Dorset Bank 80/10) a7) 48 7 | 48 22.88/20 July8324 Jan, 89 100,000 Marin 
5 18 | 195 123 | § 913 | 15*Aug87/15 Feb.88 15" Aug Maritim, 
Banking, 50 | 123) 1g 18§/ 1g 183 183 | 5 6 asho Feb.87} g Ang87/ Peb, 8A = 


te | nares or | Pri Rate % per Annum, inclading Bon 
(¢) Capitelised from profite:|Amt of Stk|Stoek.| | 4 3 4 Done. PerCent. Bonus. 
| York City & County Bkg.,L 20, 50 | 15 51 | 514) 503) St} 51 | 4 14.0, 50}:16*July8716 Jan. |16*July8s 
} Yorkslure Banking Co., L... 25, 50 124) 333] 33) 344) 343 | 3 13 0} 333) 293/10 Feb.87/10 
| York Union Banking 16, 60 | 12h 45%] | .... | 458)" 458 4 18 44 Feb.87 10° Aug87/24 Feb.88 
| DISCOUNT COMPANIES. is 
Belfast Discount, Limited... 2,501; 10) 2... 28) 23/8 23) 2} @ Jan.87| 6 July87| 6 
Discount Corptn. of Irelnd,L 21°43 | | +) @in ‘84/6 in "85! 6 in. 86 
| National Discount Co., Lim! 169,333, 25 | ug 12h 12 | 124 | 5. 12 | 109/12 Jan.87,12 Jau.88 
Union Discount of London..! 93) 83) 9) 94:5 0 818 July87i 9 Jan.88| 9 July8e} 9. 214.015. 
INSURANCE COMPANIES. 
PRICES OF THE PRicEs 
Busi. yld. DIvIDENDS. 
NAME. No. of | . Investor : 
i share or Amt.) or | Paid. Rate t. 
of Stock.) Stock. Done. | per Cent. = 8 | 
250,000; 20 | 2 4/ $11 8 |15 ApL87\15 Oct. 87/15 ApL 8,15 Oct $8184, 6/6 
eaten’ 2,800 J Jal 10 
‘Argus Life Ass (261 ¢) 2604 6 Jan.87| 6 July87| 6 Jan.88} 6 
Atlas Fire and Life ......... 60] 6 | 204) 22 | 203) 22). 208 | 4 22 0) 204| 17 |16 Jne.85)16 Jne.86|16 Ine. 88) { 
Insurance and Steam 
F 4 
Limited (2 ¢) «| $0000 20 4 | 15 24 | 22) 85 
British La Fi e, Limi ; eee | ate eee eee 
Caledonian Fire and Life...| 18,000, 25| 6 | 994... |... | 293/13 12 0) 30 for 85)21 for 86/21 for 87 ne.& Deo! 1878,£1¢ 
Church of England Life ...| 20,000, 50) 34) 32 34 3H) 617 3) 4 Jan.87|i2 July8i 
City of Glasgow Life Assur.| 24,000; 25| 10 | 104) 10 | 103) 10$| 3 6 10) 8gil4 Oct. 
City of Lon. Marine Corp.,L. 50,000, 10 2 5 23 
Clerical, Medical & Gen. Life, 20,000) 25 24! 164) 17 | 16 | 168; ... | 17 = 
Fire Life. & Marine, 50, 50} 5; 25 | 273, 25 | 07) 273 | 4 8! 264| 22430 
County 2.000 100} 80 1424| 140 | 3 ane 6{Mar 85) 6{Mar86) 6:Mar87| 6;Mar88)86, £5t 
Crown Accident Ins., L. ...; 12,000, 5 4 a 
Crown Life Assur. (43}/¢)..| 1,751, 50 ' 481 5/| 624, 65 | 60 56 mag £54 
Réinburgh Life 6,000] 100} 15 | 444] 45 | 4 2 429 12 Jan.$7|12 July87|12 Jan.88\12 J 
Lam. 50,000} 10! 2 1g] 23 13) 2 O O 14 S§AplS5} 6ZApLS6| 
English and Scottish Law : 10 Jan.86/10 JulyS7/10 Jan.88/10 Jaly8s 
Life A Assoc.| 20,000} 50) 34 7H) 7H) 8; 8 | 4 7 74/10 Jan. 
Equitable Fire, Limited 62,067] 1) 14 1g, | 4 9 G 14:10 Sep.86}10 Mar$7)10 Sep.87) 0 MarSs) 
w Life(10, Be 7 ApLS82} 5*Oct. 82) 5 Apl. 83} nil. since 
Fire Insurance Assoctn., L.| 100,000 9 1}) gt 10 10 Janes 10 Jan. 89/88, 2% + 
General Assur., Fire & Life! 10,000) 100 ils 195; | 6 11 104? 9 Mar87/'5 Sep.87| 9 Marss! 5 Sep.86} 
General Revers. & Invstmt.| 5,000} 100 | 100 {1254,:25) 125 (1254, 1255 5 July8s| 5 Julya6| 5 Julys7i Juiy = 
Blobs Marine, Limited ....| 50,000) 10; 2/ 1) 14) 1, y 
resham Life (aver. 4/ 16/10 5 Jan.87| 5 July$7| 5 Jan.88) 5 July88/86, £33 + 
paid per share) ........ 5,000} 20 | 426/10, | | | | ke 
Imperial 100 28 164 160") 604 | 4°19 Jan. Jan. 88,£3 July 88}per share 
Imperial 7 7,500; 100, 10 | 29 | 30 | 28 | 29 | 2941/4 6 9} 25 July84/10 July85|10 July86 124 July$7/86, 50/ + 
emnity Marine Ass.(only ee ... 120 for 88/86, 1 
Marine Insur., 50,000) 10) oti Sil ani | 4 20 34110 Mar88 
Lane. & Yorks. Accident, L. 633) 410 € i 54|15 July87}15 Jan.85|15 July88.15 Jan. 
Fire and Life... 196,403} 20 2. | 16/3 144133 Jue 6109 Jne 87183 Jne88|__ 
50,000, 100 22° 23} 235 | 4 7 6} 24 20 Oct.$7|10/ Apl.88:10/ 
dive 90000 1285; 128} | 4 18 5/1284 1214) 6 A 6*Oct. 87| 6 ApL88) 
Law Union Fire and Life...; 100,00¢, 10) 13 13} O U| 14 | 123, Sey per ann. for 1/387 and to, 1890 
Insurance, Lim. 100,000 8} 14 1} li 5 0 6 14 0 for $5| 5 for 86 or or | 
ve and London and 322 40*Nov87|90 
Globe, Fire and Life ...|£301,752 Stock; 38; fs) 38} Jus 6 Ina 
a neashire Fire i 10 for 85 or r : 
on i i i vee eee « 
London Assurance Corpor- Oct. $7/28 Oct. 
ation,Fire,Life & Marine 25 | 124) 51 | 51 | 53 i's 10*July87|10 
Manohstr Undrwritrs 5} | 5 10 $4 | 30 (41a in 85418 in in 87141} in 88) 
ritime Insurance,Limited| 50,000 
Note.—If a bonus be paid annually—or usually s0 paid—i* * ‘ncluded in the dividend. (a) column) § Old shares. 


Paid in cosh + Added te oupitel Insladed ia divideod 


Bonus every 5 years—(aot included in the “ yield 
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BANKING OCOMPANIES—( ‘ontinu ed. | 
Prices ov THe CESOF 

CariTaL. Mowra. A Zant i DIvIpENDs. 
AME. Share Last Four. \Resrv, & 
‘ N. meas Rate % per Annum, including Bonus. [Bince.aft 
(¢) Capitalised from profits.|Amt of Stk Stock Interim. 
1 Union Bank, Lim.|  30,000| 100 | 20 | 554| 564) 55x| 55 854 454 10*July$7 15 Jan.88 :0°July88 15 Jan.89| 361,956. 
Barnetts and Bosan- 

93,750) 50 | 8 | 248 25 | 248) 25 | 25 | 4 16 243) 214/15 Feb.87/15"Ang87/15 Feb.88 15*AugSS| 382901 
London, Paris,& American,L. 25,000} 20 | 16} 19 | 20; 19 | 183 | 4 21 | 17 | 7 Mar87) 6*Sept87 6 Mar8S; 6*Sep.88} 54,659 
London & Brazilian, Limtd..| 62,500} 20 | 10 | 19 | 203,19} 193 0 0 16 Apl.87| 8*Oct. 8716 Apl.88_8*Oct. 88) 337,560 
London & County Bnkng,L.| 100,000} 80 | 20 | 86 | 91 | 86} 89 | 89 | 4120 420 Feb.87\20 Aug87 20 Feb.$8'20 
London & Hanseatic, Lim| 33,300; 20 | 10 | 114) 12 11} 1b 1 9 4) 7 Jan.87) 5*Suly87! 9 Jan. 88 5*July88) 76,566 
London & Provincial, Lim. 80,000} 10) 5/17) 18 163, 18 | 174) 313 6 12}Aug 87 12}Feb.88 12}Aug 88 14 Feb.89| 389,426 
London & San Francisco, L. 72 615 9 5 Dec.86! 5 Jne.87, 5 Dec.87| 7 Jne.88) 56,63] 

| London & South-Western, L. 60 | 174) 314) 323; 314; 32 | 323/316 € 7 Aug87| 7. Feb.88 7 Aug88| 7 Feb.89| 63,036 

| London & Westminster, L. 100 | 20 | 684 704) 684} 694} 69414 6 3 16 July8716 Jan.88 14 July8816 Jan. 881,676,645 

London & 94) 25) 28) 33) 28) (412 5 5*July87| 6 Jan.88 5*July88! 7 Jan.89| 9,013 
London Bank o @xico 

South America, Limited 10; 5| 6 63, 0 @ 4) 5 Mar87| 5*Sep.87, 5 Mar88) 5*Sep. 19,440 
Landon and River Plate, L. 60,000; 25 | 10 | 27 | 274 263; 27 |. 15 Dec.86 $*Jne.87/18 Dec.87 10*Jne. 88) 363,872 
LondnChart. Bk of Australia 50,000; 20 | 20 | 284) 293, 283 29 | 203 | 416 6 Dec.S6| 7 Jne.87) 7 Dec, 87' 7 Jne.88! 200,655 

| LondonJoint Stock,Limitéd| 120,000} 100 | 15 | 40 | 41 | 40 | 403; 40) | 412 12}July87 12)Jan. 68 124s uly85 12}an. 801,163,215 

: 
Manchester & County, Lim. 100 | 16+) 53 | 50}! 527) 53 | 4 15 July87/15 Jan.8815 July88.15 Jam.89\ 522,766 
Manchester and Liverpool 

District Banking, Lim. 60 | 10 | 463) 467) 45 | 463) 453) 4 6 20* July87'20 Simspleinbanjesien Jan.89| 783,706 

Manchester & Salford, Lim 50) 8 | 21: 218 20} '20}3 2114 8 O 124Jan.88 10*Suly 345,678 

Manchester Joint Stock, L 20) 12) 119} 12) 12 |6 0 9 10*July87 10 Feb.88.10*July88| 56,755 
Mercantile Bk. of Australia 6; 2) 3H SH 9 8 8 Sept87| Mar 68/10 SeptS8| 83,446 
Merehant Banking Com- 
y, Limited............ 10| 48) 43) 43) |. | 5 Aug88,... 
'| Moore & Robinson’s Notting- 
unster and Leinster, Lim. 2 | 3 6 5 Julys7} an.8S 6 July& an. 87 
National, Limited ............ 50 | 10 194, 18415 0 10 Jan.87/10 July87 10 Jan.88 9 July8s! 238,896 
National Bank of Austrisia. 5| 104 104} 103) | 5 12 6 May8715 Nov8715 May88'15 Nov88| 686,7 
Nationa! Bank of India...... 25 | 124) 10 | 10° é| 5 Apl.87, 5*Sep.87) 5 Apl.88| 5*Sep. 88! 102,451 
National Bank of Mexico... 20 | 10 | 113; 109) 113) 9 15 110% for 8612 Jan.S$ 10 Jne.88|__... 
Nationl Bnk of N. Zealnd, L. 9) 2) 2) 2) Miz 2:9 1 | 5 July87, 5*Jan.88 5*July88) 5*Jan.89} 4,287 
National of Scotland. Lim... Stock |100 4 25 $1319 |3043'15 Jan.$7|15 July87,15 Jan.88 15 July88, 693,450 
Bank of Wales 20 | 10 | 13 | 13 | 12814 16 6 Jan.87| 6*July37) 6 Jan. 6*July83} 10,192 
ational Provincial Bank o: 
England, Limited ...... 40,000; 75 | 454) 433! 444; 45 | 4 9 '18*Jan.87/20 July87 18*Jan. 88/20 July88'; 43) 
150,625) 60 | 12 \504x| 534) 505; 53 | 534) 4 6 5 494'18*Jan.87:20 July87 18*Jan.88 20 
New Oriental Bk. Corp. (L-) 50,000; 10 | 10 | 108 103! 10815 14 6 Jan.87 6 6 Jan.88 6 July88} 116,000 
Northamptonshire Bnkng.L. 20,000 25) 104... .. 104) 108 | 4 18 10 Apl87 10 Oct.87,10 Apl.88 10 Oct.85 52,097 
Northamptonshire Un. Bk.L. 30,000; 30 8 | 26 | 268 254; 4 5 133 Feb.87 133Aug88| 223,045 
North & South Wales, Lim. 50,000, 40 | 10 | 333 a4 322) 4217 0 Jan.88 Jan.89| 258,283 

(issued at 2/ pm.) ...... 39,325) 20) 6) 7) 74 61) 7) 6415 »,Feb.87 5 S,Aug87 53Feb.88 53Aug8s) 58,769 

Northrn. Bukg. 25,000, 50/10 2t)... 24) 2 gi 11 Se Mar87 11 Se Mar88) 88853 
Do B shares (4 divd, on A) 15,000} 50 | 10 | 118) 12 | 12) 12 | 4 53Sep. 86) 548ep. 
North of Scotland, Limited) 100,000 20) 4) 5H 58 5 | GIN 

h and, L 58 54s SHI 4 8 124May87|124Nov87, 6}May88 6iNov8s) 3,043 
54,000, 20) ys) lye) 4 12 6*JulyS7! 7 Jan.88| 7 July8S 7 Jan.89 126,360 

x| 5*July87|\15 Jan.88) 5*July$3!i5 Jan.8 
Oldham Joint Stock Bnk.L.| 39,000} 2 54, 5k 5% 317 110 Jan.87:10 July87 10 Jan.£810 July8s) 53,702 
Parr’s Banking Company, L.| 28,000, 100 | 20 | 75 | 764) 75 | 763, 76 | 411 9 75 | Feb.S7 20 3184) 
Pares’s Leicestersh. nkg. L. 20,000 25 123 32 | 32 | 32 4 17 324131 Feb.87 12*Aug87 13 Feb.8§,12*Aug88 | 
Do NOW 20,000 25 | -5 | 129... |... | 123) 123 | 18 134! 12813 Feb.87/12"Aug87\13 Feb.88)12*Aug88 
Booking Co., Lim. | ‘ 514! 505/10 Feb.87/10 Aug87/10 Feb.88)10 AugsS! | 59,500 
Provincial Bank ofIrelnd.L.} 40,000} 100 | 124! 249) 245, 23), 94; 243 | 5 8 0.24 i 18: 10 Feb.87)10 10 Feb Angss 
Do new 4000/20 | 10 | 20 | 21g) 20 | 213) 218) 4 28 6) 21'| 178|10 Feb.87/10 Aug87\10 Feb.8s|10 AugSS 
Queensland National, Lim...) 130,000 10 | 5 11 | 114) 107, 11) 9 15 Feb.8715 Aug$7(!2 Feb.85 12 325,896 
Royal Bank of Ireland, 30,000 50 | 10 | 25 | 258 25 258 46 Apl87 11 Oct.87 11 Apl. 88/11 Oct. 8d 208,000 
Mask 223 | 4 0 9 Jue.87) Dec.87) 9 Jne.88) 9 Dec.88) 776,002 
| 

Joint Stock Bnkng.,L...) 24,000, 50 | 8 | 243) 248 24%! 24, 24%) 4 9 he Feb.87/10*Aug87|17 114,428 
Sheffield and Hallamshire... 8,400; 100 | 25 | 57 | 57 | 57 15 8 8 574!) 54 Jan. 88 13 July88 
Sheffield Banking Com., L... 19,050; 50 | 174) 48} 483 47 | 47x 48 | 413 50}| 453/15 Feb.$7/10*Aug87/15 46,711 
15,000; 40 | 10 | 168, 168 163) 4 9 6 163) 74July37 7}Jan. 88) 74Suly8s, 13,961 
Stamford,Spalding,& Boston an.87\74*Suly87) 

Banking, L., (65,000/c).. 30 | 10 | 26 | 265 26 263, 2645410 6 173,369 
Stuckey's Banking... | 100 | G0 | S| 46 10 ApLs7 10 Oct. Oot 
Three Towns Banking, Lim 2,000} 374) 124) ... | ... | eb.87|25 Aug87 ug 789 
T Bark Lim. | 5 Jan.85| 5 Jan.86, 5 Jan.$7| 5 Jan.88 

100,000 16 | sal 9 12 Mar$7|115*Sp.8712 Mar 85\12 Sep.88| 12827) 
Union Bank of Australia, L. 60.0001 75 | 25 63° 644! 63 10%) 104%) 4 7 Mar87|18 Sep.87|!8 Sep.88 
Union Bank of Manchstr. 402 4 1€ uly87|!24Jan. 88 124 Jan.89 

40,000, 25 | 11 | 178) 18%) 178 188x; 18 76,418 
Union Bank of Scotland, L.| 100,000! 50 185) 414 6 143) §*Jan.87| 8 July87| 8*Jan.88) 8 July88 
Union Bk.of Spain& Engi. 4 21 21g 204 4 8 208) \12 Nov87i1} May8S\11 Nov8& 416, 
WakeBeld&: BarnsleyUnion| 10,0001 | 13 | 7}| 6 Feb87| 5*Auz87| 7 Feb.8s| 67 
-L.(5le)) 81,606} +50 | 12 | 22 | 90 231 2241418 9 21 Aug87|20 Feb.88 
WhitchavaJoint Stk. Bkg 1, 7,200) 60 38)| 30 | 3841 30° | 5 6| 38 87/85 Feb.S8) 47,100 
Wilts & Dorset Banking,L.) 40,000, 50 | 10 | 47 | 46 | 46 | 413 6 47 | 48 401,250 
20,000) 60 | 5 | 193/13 | 124) 103, 195 | 5 27 9 | 100,000 
60 18 1-188 18 | 1841 5 14410 Feb.87] AugS7| 8 Peb.88) 8 Aug6s 920? 
x ee Formerly Swansea Bank. + £1 per Share paid from Reserve. ———— 
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‘BANKING 
“Prices oF THE Last yr's| PRICESoF 
"NAME, No. of (Share| ¥ | & 
(¢)Capitelised from profits.|Amt of Stk|Stoek.| |PerCent.) = a * Tnttetim. 
York City & County 20,000 50 | 15 51 | 514) 508) 51 | 4 14.0) 51 504 
Yorkshire Banking Co., L...| 25; 50 | 124) 334) 343) 334/343) 343 | 3 334) 29/10 
Union Banlking Co. L. 16, 60 | 124) 453) ... |... | 459)" 45% 28 408) 44 ug. we 
NTOOMPAR ‘ote Jan.ss| 6 J 2,092 
Deion Discount of London. 0! 5 9} 9:5 0 0) 81 8 9 
PRICES OF THE PRICKSOF 
Last |Last yrs.) 1888. 
CarrraL. Monru. diva. yi. DivipEnps. 
AME No. of | . vestor 
Shares | Share. . 3 3 ness |at Latest 
i per share or or | Paid. Done. = 8 
$11 $ 93) 8 ApL87ji5 
AMliance Assurance............ 250, 20} 94 82) 93; 9% 4 July87| 4 Jan.88/ 6 Julyss|ss, 5/ 
Life Assurance ( c eee eee wee eee 1 
ye 24,000, 50} | 204] 22 | 203 22 |. 20 | 4 12 0) 204) 17 |16 Jne.85/16 Ine.86|16 Ine. { 
British and Foreign Marine, 29 
British Law Fire, Limited..| 50,000; 10 3 | 293! 29% | 3 12 0} 30 184 for 85/21 for 86 
Caledonian Fire and Life...) 18,000} 25 294 12’ Jan 8712 Julver 
Church of England Life 20,000; 50 104) 10'| 104; 104/38 10 Oct. 86)14 Apl.$7 
City of Glasgow Life Assur.| 24,000} 25 0 of gl 8 
4 City of Lon. Marine Corp.,L.| 50,000) 10 seal 163 154|(Dividend|on divide 
Clerical, Medical & Gen. Life, 20,000, 25 {| 164) 17. interim pa 
~Commel. Union Assurance, é 8) 264) 22430 Mar87/10*Sep. 37 
Fire af, & Marine, 100 | 90 (14241454 140 [1424 140" | 3 22 GgMar So] 
id t Ins., L. 12, 5 3 6 58 an. 87 4jJuly87 4jJan. 88) 4? y 
Do paid up in full ......... 4,400] 60 | 60 | 794) 794 4| $ Aplsel ApL87 
33,573 50 5 44 41x 45 41545 426 12 Jan.$7\12 July87 12 Jan.88/12 y 
Edinburgh Life ............... 5,000) 100 15 4 6 87} 7}ApL88 
Employers’ 2 1g] 2% 1y) 24) 23 O O 14) S§AplS5| 
ance Corporation, Jan. 88/10 July8s 
English and Scottish Law - 7 6} 83) 74}10 Jan.86\10 July87|10 Jan. y | 
Equitable Fire, Limited 7| 5 Oct.87) 5 Apl.88/88, 24% 
itable Reversionary In- 2 l 12 3)1094/107 | 5 Oct. 86] 5 Apl87 
£500,000} Stock | 100 1004 1004 108/108), 108) | 4 12 $1004 85 18}Jan 87 86166 
Equity & Law Life(10,000/c.), 10, | 10 Jan. 89 
Fire Insurance Assoctn., L.| 100,000 9 4) 1g] 12) 11 | | 4 7 July87/10 Jan. 8s y 
Fire & tafe! 10,000} 100 | 12 6)128 |124 | 9 Mar87|'5 Sep.87| 9 5 Sep. 8 
26/18 5 Jan.87| 5 July$7| 5 Jan.88) 5 Julys 
G ham i e (aver. eee eee * 
Guardian, Fire & Life (401 ¢ l 14 nil, July 88 
000, 50; 156 |£3 Jan. 87/£5 July87/£3 Jan, 88, y 
Emperial Life 100) 5 3 10 20 for $8/86,14/ ¢ 
ity Mari s.(only 11 on wes 
fnterntnl. Marine Insur., 00, 341 34 4 Jan 88115 July88 15 Jan.89 
Lane. & Yorks. Accident, L. 20,000 344! 3 410 6 54)15 Jan.85) 
Law Life (18! c) divs. p. 50,000 20| 123) 128) | 4 28 851974 May80 374 
m Union Fire and Life...| 100,006 10) 12/) 48... | $8) 38 | 128) per 
| Legal and General Life... 20,000, 50 8 | 13% 388 338 383 4 O 393) 334/17$Nov86 5 for 87. 5 for 88 
Life Association of Scotland 1; 13) 0 O 1h 4 | O for 85) 5 for 
ion Fire Insurance, Lim. 
Liverpool and London and| 381 | 5.28 37 | 325/00 Hor Maye Howes 
Globe, Fire and Life ...|£391,752| Stock) 254) 244] 2 26 | 244) 6 Deo.86, 6 May86ll2 May87|12 Mayss|_ 
Fire) 76000), 25). 45, 4] 48/310 6) 4% for 84 5 for 5 for 87) 
mdon & Provin, Marine,L.| 50,000} 20 28 Apl$7\12 Oct. 87/28 Oct, 84 
on Assurance Corpor- 24 51 | 53) 51 | 53) 53 | 414 5) 56 | 50 Feb.83)10* July8s, 
anchester Fire............... 1 in 87/41% in 86 
trUndewiites 33925 5| 1H) 5 10 0} 34 | 30 (61g in. in 96/44, Jan. 
arine Insurance, Limited 40,000} 25 4%! 44 | 4 15 6) 48] 10" July87 
itimeInsurance,Limited| 50,000} 10! id—it 13 included in the dividend. (a) § Old shares, 
* Paid in cash t Added to capital ; || Included in divide 
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PRICES OF THE Last yrs Pricxsor 
t Lates Last our, Resry, 
i i “Price Rate % per Annum, including Bonus Blnce aff 
(¢) Capitalised from profiteAmt of Stock.| = | Dome. Interim. Div, 
| 
Laverpoot Union Bank, Lim, 100 | 20 | 554) 564° 643! 85) 55 49 4 55}, 454 10°Julys7 15 Jan, 
quets, 50; 8 25 | 243) 25 | 95 416 0) 243! Feb.87 15*Aug87 15 Feb.88 15* Anggs 382,201, 
London, Paris,& Ameri 20} 16 | 19 | 20 | 19'| 99 4 18 21 7 Mars7 6°Septs7 6 Mar8s) G*Sep. 
on & Brazilian, Limtd, 20 | 10 19 | 203! 19 | 99 1986 0 6 90! 162\16 Ap187} 8 Oct. 8716 Apl.ss| gg 337,560. 
on & County Bnkng, I. 20 | 86} 89) $3 | 834120 Feb.s7/2 20 
oa & Hanseatic, Lim. 20 | 10 | 415) 12 14 if 6é 19 12 | 104) 7 Jan.87| Suly87) 9 Jan. 88) 5*Julyss 76,566 
on & Provincial, Lim. 10 17 | 18 16318 23 14412} Aug 87 12} Augss 14 Feb.89) 389,406 
London & San Francisco, L. 7 74) 74 15 78 5 Dee.86) Jne.87 5 Dec.87| 7 Jne. 88 56,63], 
| London South-Western. 50 | 174) 314) 324' 313) 30 32¢ | 3 16 394) 94°) 5 Aug 87 7 Feb.88\ 7 Aug88 7 Feb.gg 63.036 
ondon & Westminster, L. 100 684 708) 684) 694 69414 6 644 16 July87/16 Jan-88 14 16 Jan. 891,676,645 
ondon & Lim. 94) 23) 233 33) 233} 3) | 4 12 24) 5*July87| 6 Jan.88) § July88! 7 Jan. 9,013 
ion of Mexico and 
th America, Limited 1 6 6 0 G ¢ Mar87; 5*Sep.87/ 5 Marge! 19.449 
and River Pinta | | 22 | 274) 2631 27°, ong | 284) Doves 8*Jne.87/18 363/879 
LondnChart. Bk of Australis 20 28) 204 28}; 29 293 | 416 6 294 244/ 6 Dec.S6! 7 Jne.87) 7 Dec, 87 7 Jne.88 209,635 
Joint Stock, Limited 100 40 41 | 40°) 403) 404 | 409) O74 88 
Manchester & 100 50}! 53 53 503) 47 Jan.8815 July8815 Jan, 522,766 
Manchester and Live 
District Banking, Lim. 60 469 463! 45 463) 453 46 483) 42 °0*July87/20 ‘Jan.88 20*July8s 20 Jan.89 783,706 
Manchester & Salford, Lim 95,000; 50 214) 218 207/993) 9} 4 8 215) 88 10° Jules 345,678 
Manchester Joint Stock. L 20 1g) 22) 11g) 12°} | O 9 118) Feb.87|!0*July87 10 Feb.88 10*July8s| 66,755 
Mercantile Bk. of Australia} 200,000 34 3) 33 33/510 9 34 23 8 Mar87/ § Sept87/ 8 Mar8g 10 Sept8s) 
erchant Com- 
pany, Limited 75,000! 10 43x) 43) 43 43) 48, 43: 3 5 
hamshire Bokng. Co,, 50, 10 |... 10*Jne. 87 101,240 
Munster and Leinster, Lim. 75,000 5 33) 38) 33 3 34/3 8 33) 29) 5 Julys7| 5 Jan.88' July88 6 33,405 
National, Limited 150,000} 50 1839) 194 18/1834! 1843) 5 0 19 174/10 Jan.87/10 July87 10 Jan. gs) 9 July8s! 238 898 
National Bank of A i 250,000 104) 103. 103 103) 1098 | 5 77 6) 113) 93115 Ma 87/15 Nov 8715 May88 15 Nov8s! 686,7 
ational Bank of India... 37,320) 25 | 194) 10'| 10° 94 5 5*Sep. 87) 5 Apl.88) 5*Sep. 88) 102,45] 
National Bank of Mexico 200, 20 | 10 104 113) 104) 113) 9 15 109} 10% for 86.12 Jan.ss'10 
ationl Bak of N. Zealnd, 100,000! 9 | 2) 2) | 7 2 9 1 5 Julys7 5*Jan.88 5*July88) 5*Jan.s9 4,287 
National of Scotland. Lim.. £1,000,000/ Stock 3144 75 5319 13043! 15 Jan. 87/15 July87 15 Jan. 88 15 July88) 693,450 
ational Bank of Wales, 12,500’ 20 13 13 | 124/199. 1231476 13 | 10! 6 Jan.s>! 6*July$7) 6 Jan.ss. 6*July8s} 10,19) 
ational Provincial Bank of 4531 43; | | 
ng ited ...... 40,000 10$/433x) 453) 444 45 45 | 423/18*Jan, 87/99 July87 18*Jan.8g'29 July8s 
New Oriental Bk. Corp. (L.) 000; 10 | 0 | 1Ug) 103 104; 103 16 14 1) 103) 6 Jan.87| 6 July87 6 Jan.88 6 July8s} 116,000 
Northamptonshire Bakn 20,000) 25 5 104) 208) 4 79 103) 10 10 Apl. 710 Oct.8710 ApL 10 Oct. 85 52,097 
50,000, 40 | 10 333 323 34 | 30; Jan.88 15*Julyss 15 Jan.89) 258,283 
orth - rn, mi 
(issued at 2/ pm.) 39,325) 20) 6 7 0 74) 87) 58 Feb.8s| 5§Aug8s; 58,769 
Northen. Bukg. 10 | 24 | | | 20411 Sep. 11 Sep.87 11 Maxes. 
B shares (4 divd. on A) 15,000 50 | 10 218) 12 | 11g) 12 12 guy 118) 10) 53Sep. 86) 5$Mars7, 54Sep. $7) 54 Maras, 
North of Scotland, Limited 100,000; 20 | 4 | 533! 58) 4 8 5 124 May87/124Nov87_ 6; Mayss GiNovss) 3,943 
estern, Lim. (Liverp].) 54,000' 20 74 Ly) 11d My) 412 113 $4) 6*July87’ 7 7 July8S 7 Jan.s9, 126,389 
ing Co., Lim. 201) | 208) 108 | 104! 98/10 Feb.s7 10 Aug87 10 Feb.8$:19 Augss| 41,825 
Nottingham Joint Stock, L. 15,000) 60 | 10 20 20x} 20° | 5 203 194! 5*July87i15 Janes 5*July8sii5 Jan.80) 85,431 
Parr’s Banking Le $8,000, 100 | 29 | | 164 75 | 763) 76 411 9 75) 683'90 Feh l5*Aug87 318,438 
Pares’s Leicestersh, g.L. 000 123) 32 | ... | 82) 39 417 Feb.87'12*Augs7 } 16706 
Do new...... 20,000; 5 | 129) ... | ... 123) 123 | 4 18 134! 128,13 Feb.87/12*Augs7'13 Feb.88 12* Aug 88 
Preston Banking’ Co., Lim, 4,167; 100 | 25 | 504) ... | 503 20s 1419 513! 504/10 Feb,87|10 Aug87'10 Feb.88/10 Augss) 82,500 
De, A 2,000; 100 | 25 504)... |... | 504} 419 Gj 514! 503/10 Feb.s7i10 Augs7/10 Feb.88/10 Augss| 
Provincial Bank of Irelnd i, 40,000' 100 249) 244, 233) 3 182110 Feb.87\10 Aug87 10 Augss| 178385 
gacensland National, Lim. 190,000; 10) | an | 9 | Feb.87!15 Augss 
Royal Bank of Ireland, 30, 50 | 10 | 25 | 95 25814 | 25%) 23°11" Oct. 85} 208,000 
£2,000,000, Stock |100 723 | 4 0 8 Dec.87| 9 Jne.88/ 9 Dee.88) 776/002 
int Stock Bnkn 24,000 50 8 | 243 248 243: 24%) 4 9 69 hae 114,428 
Hallamshire,.. 25 | 37 | 57 57 3 3) 574) 54 Jan. 87113 10*Jan.88/13 July 
483) 47 | 48 1418 458/15 Feb.g7 10" Aug 87/15 45°71 
168 168 169 £ 2 168) 143] 7hJuly87) 7$Jan.88| 74Julyss, 13961 
4} % 15 9 5) 93/ 83, 6*Suly87! 8 Jan, 8s 6"July88| 8 Jan.89 46,667 
25 261! 283) 29 774) 258/14 Feb.gs 10*Augss) 173,369 
48}) 53 $ 514) 46 lio aw 88} 460,387 
P’-87'10 Oct. 87/10 Apl.88|12 Oot. 
Ad an. an.86; 5 Jan.$7| 5 Jan. 
4 7 105 #18 Mar87/18 Sep.87/18 Maraslic Sep.88} 468, 
40 | 9! 14 Aug8?|12 Feb.88/12 Aug88| 989,928 
40 ug87/20 Feb.88|10*Aug88 
ss 2 30 Feb. 87/84 Aug87\10 Feb'ss 84Augss| 44, 
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THE: INVESTOR’S MONTHEY MANUAT. 
‘BANKING | 
Price, Rate % per Annum, incl 
| tock.) Done. | per Cent. 2 * Tutetim. 
York City & County Bkg..L} 50 | 15 51 | 513! 51 | 4 24.0 51 
9 514} Jan.8816*Jul 8 Jan,89, 282.3 
| DISCOUNT COMPANIES, | 45%) 453 13 0) 45%) 44 [24 Feb.87 10* Aug 87/24 Feb.88)10"Aug88| 
10) 23} 23/8 9°6 2! @ Jan.87| 6 Julys7| 6 Jan88| 6 Julyss) 20021) 
Union Discount of London..| 130.000 82) | 9415 9] 8 9 Jan88 9 Julyse) 9 Jano |) 
2 INSURANCE COMPANIES, 
. ness lat Latest Last Four. | Last = 
i share jor Amt.| or | Paid. Price. | Rate per Cent. 
Alliance Assurance............ 250,000| 214/| 94 311 93) 8 1 7 
Alliance Marine Assur., Lim. 100 | 25 | 36x| 38 38° 3641/3 5 9 38° 29) 4 | 
Argus Life Assurance (26/¢)) 2,800, 100) 30)... wee | | 6 Van.87 6 Jan.88} 6 July&8/84, £5 10 
Atlas Fire and Life ......... 24,000; 50} | 204) 22 | 203) 22 |. 208 | 4 22 204) 17 |16 Ine.85 16 Ine. { 
Boiler Insurance and Steam 
Power, Limited 2| 7| 7] 7) 73) 78) 6 9 73) Febs7 20 
Caledonian Fire and Life...| 18,000) 25 5 | 294) ... | ... | 293! 293 | 3 12 30 184 for 85\21 for 86/21 for 87\Jne.&Dec.|1878,£1t 
Church of England Life... 20,000; 50) 34) 32, 34 6 17 5) 4 | 34112 Jan.87[12 July87|12 Jan.85)12 July8s/1688 
City of Glasgow Life Assur.) 24,000} 25 24, 10 | 10% 10 | 104) 10 | 3 6 10; 8§/14 Oct.86)14 Apl.S7jl4 Oct.87/14 
City of Lon. Fire Insur., L.| 200,000; 10 0 3 Jne.85| 3 Jne.86} 3 Jne.87| 3 Jne.88} 
City of Lon. Marine Corp.,L., 50,000| 10 2) 2) 2 |5 O OF 1 | O for O for 5 for for 
Clerical, Medical & Gen. Life, 20,000) 25 | 163/17 | 16 | 16§| ... | 17 } 154|(Dividend|on divideld shares |5% and 59|87,£12}+ 
Commel. Union Assurance, | interim |bonus, pajyable in | August) 
Fire, Life, & Marine, L. 50,000) 50 5; 25 | 973) 25 | 27) 274) 4 3) 264) 224.30 Be 
County 4,000, 100} 80 1424145 140 1424) 140 | 3 24 0/143 |138 | 6}Mar85) 6}Mar86| 6{Mar87| 6tMar88|86, £5t 
q Crown Accident Ins., L. eee 12,000 5 3 4 4 eee Ps si ove eee ore eee 
Crown Life Assur. (43}/¢)..| 1,751, 50 '481 5/| 624) 65 | GO | 313 S| 43Jan.87] 42July87| 42Jan. 88) £59 
Do paid up in full ......... 4,409} 50 50 | 794) 794) 782 | 4 12 82 | 70 July88 
Eagle Life 33,573, 50) 5 435 | 5 |6 O O 4| 5 5 5 ApL87 gsis8, £1 + Adal 
5,000} 100 15 | 444) 45 | 44h 44ix) 45 | 1 6) 45 | 429 12 Jan.$7/12 July87/12 Jan.88/12 July88) 
yers’ Liability Assur- : 
‘English 50,000; 10 2) 2 23,6 0 5§Apl. ApL 86 6tApL87 TRApLSS) 
an w 
Life Assurance Assoc.| 20,000) 50 34, 7H, 8 | 8) 8 | 4 7 8h) 74/10 Jan.86)10 July87|10 Jan.88)10 July88 
‘ Limited ...| 52,667 5 1| 14} 9 18) 14/10 Sep.86)10 Mar87|10 Sep.87) 0 Mar88} 
uitable Reversionary In- 
terest Society, Litited|£500,000| Stock 100 '10094'1093 1084/10, 1083 | 4 22 | 5 Oct. 86| 5 ApL87| 5 Oct.87) 6 ApLgs 
Equity& Law Life(10,000/c.), 10,000] 6) 23 | 24| 22| 23, 238 | 415 9 24 | 
Fire Insurance Assoctn., L.| 100,000 9 1, nic. 3} 7 ApLS$2} 5*Oct. 5 Apl. 83) nil. since} ... 
General Assur., Fire & 10,000, 100; 5) 12) 11/114) 4 7 12| July87/10 Jan.$6|10 July8si10 Jan.89/88, 2% + 
General Revers. & Invstmt.) 5,000) 100 | 100 {1254,!254)125 |1254 125g | ZZ 6,128 {124 | 9 Mar87| 5 9 Marss) 5 ... 
Globe 50,0001 10; 1| 1, Of 5 July85| 5 Julys6| 5 Julys7| 5 Julyss| | 
resham Life (aver. 4 
paid per share) ........ 5,000} 20 | 426/10) ... | | | | | & Jan.87| 5 July$7| 5 Jan,88) 5 Julys 
Guardian, Fire & Life (402 c)} 20,000) 100 50 | 80x; $14) 80} SOP | 4 81d) 74x) 5*Jan.87| 9 Julysi 5*Jan, 88; 9 July88}_ .. 
Home & Colonial Marine, L.| 20,000} 50 5 1) 14 mel. 14 Last| dividend} paid in |1876. vas 
Amperial Fire .................. 12,000; 100 25 160 164 |1604x160 | 419 9/167 |£3 Jan. 87|£5 July87|£3 Jan. July 88) per share 
Imperial Life 7,500, 100, 10/ 29 | 30} 28} 29 294 | 4 6 30 | 28 July$4)10 JulyS5)10 July86 124 July$7/96, 50/ + 
emnity Marine Ass.(onl 
67,0001 15 8) 11 | 103} 11g] 5 4 te] 10}... (20 for $8)86,14/ + 
Interntnl. Marine Insur., - 50,000} 10 2| 34 34, 33] 35) 34) 4 5 5 38) 2%) ThJan.86 74Jan.88 7}Jan.89) 
Lane. & Yorks. Accident, L. 20,000: 5 1h 34) 34 | 410 334/10 Mar88 10*Sep,88)1/Mr.86f 
eashire, Fire and Life...| 136,493} 20; 68) 420 6) 6g) 54/15 July87)15 Jan.$5)15 July88t5 Jan.89)_... i 
"| 50,000, 100 24 16, 163| 154] 16 | 168 | 5 3) 17 | 144/33 Jne.85/33 Ine.86\39 Jne. 87 33 Jne. 38) ... 
Law Life (i8/ diva p.sh| 50000, 20| 23/24] 22/23] 234 | 4 7 24 | 20 Oct.87|10/ Apl.38,10/ Oct88|85, £10+ 
W Revers. Intrst. Soc., L. £400,000 Stock; 100 ... | {1283} 1284 | 4 28 5/1285 1213, 6 A Ps; 6*Oct. 87; 6 ApL 88 | et 
w Union Fire and Life..| 100.00¢ 10, 12/| | 48) 422 5) 4% 4% 
Legal and General Life.....| 20,000 50, 8 | 134 14] 13} 13 13} | 6 O v| 14 | 123| per for 1/387 and to, 1890 
Life Association of Seotiand| 10000) 40 884) 388) 338) 38} | 4 39), 
Lim, 100,000; 8} 1d, 13) 14} 1} 18) O 1h) © for 85) 5 for 86) 5 for 87; 5 for & | 
pe seat 244 4 0 26 6 Deo 86 6 Ine. 87 6 Dec.87| 6 Ap 
London and Lancashire Fire] 74080, 25 | 13 12g) 13 | 2 6 6) 13 | 87) 8’ May85,10 May86)12 MayS7j12 
don and Lancashire Life 10,000, 10 14; 43) 4g) 44) «48/920 6 4 10 for 84,10 for 85 10/1888$}} 
ce Corpor- P 
14 56 | 50 [28 ApL87\12 Oct. $7/28 ApL8Si12 Oct.88 ... 
Manchstr UndrwritrsAssnI| 33 1114/1 1}4|10 Mar85|10 Mar86)10 Mar87\10 Mar88|_.., > 
Marine Insurance, Limited| 407000, 25 |  44| 34 33 | 34x 5 10 34 | 30 (418 in 86/418 in 86/44, in 87/419 in 
is i ivi very 7 years. 
Note.—If a bonus be- annuall —or usually so paid—i* ‘ncluded in the dividend. (a) Bonus every 
Paid in ouah Added to capital: | Included in dividend. -Bouus every years—aot ineluded 
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| 
| 
| 
| 
| 
| 
¥ 
Ps 


INS oF dive, per Cent. per | Begent 
Done. | perCen | June, 10 Aug$s | Do 
Share Paid. £8 2) 12 30 0 Nov87) Shefiil 
23) 2 4 6 6 1.86 Aiplé 88/88, 
2 43; 4 Ls - 479 6°Ap 88/20 Stour 
10 TH 5k 617 is A|pL&0e 87|20 Jn Suez ( 
6 £1 Dee. 334Jan. 10 Fe | arw 
Nil Ass 4a | 473 B78 414 53 34 86|5,%,Mar87 £4 Ma 
Gur 85 4166 £2 aay £4 Apl.88 74 in '87 
National Marine Tne 4) 4 Sh) £9 Feb.83 1994) 
North Life life (51 ¢) 11,000 8? 625 9 $/2659)237 12h Feb. 86 
thn Pre Li Office 40,000 | 8 5 July87 MaySs 1886 
3.015} 92:4, 62 71 lf 4 0 9 39 . | 5 Jan. 0 May | 
Marine .... Trelay os l ° oe 
—Fire and 40,000 00; 1 74) 7 0 |4 | 40* Feb.87 9 Sep. 6 Feb. 10 Feb. 
Reliance Interest 200, 100 62 44 454 453 4 Cc "33 3} Feb. 85) May85 
,000 1 4 Aug 282Nov 
las. , Lim. 50,000 3 9. Tr 4 Dec. 4 Jne. 7 Jan. in 88 1 
ish Life itan Lif 50 73 375 13 96 5% in 85 | §May87 Jan. 87 Jan.8b J 
Scottish Metropol 20,000) 5 35 13 9) 18 | 16 | Nov86|20 Jan.86| 5 
Scottish Fire Lin 18,926 20 3? 63 174| 174 410 0 625) 5 Jan.85) 5 in 83 £22 -88)|28/-Jly 89} ase 
surance— ionary, A 2 , 2 10 2 63 eee 55 14 9, 4 5 > 82 £22 1 87 28/ Jan 20*Jan. 
Reversi tional, 16,97 10 174 54 | 55 | 2 27 in 82)! -Jly. July88 
Shro ©... Ply 23 88;10 5 £2 
” Marine, L. 10 3 610 |612 16 39 | 35 2 Jne. 86, 5 Jan.83 87) 
ne ” 36x 4 Jan. 87| t. ield” column 
Trustees, Ins. - 37 | 35 41 | 8 “ yiel 
Union— ine, ce, "000 44 | 45 1 oO not in Bonus 
Union Fire Re-In c. Soc} 50,000 5 463 51t| 5 five y dividen 
niversa e, Lim 5; 100 5 51} idend.— it is inclu 
Universal fe So 6,000; 50 in paid—it is NIES. 
West of En ire & Life ; Added to cap d annual |PRICES OF: 
Note.— M PRICES OF THE Last Annum, including £ 
Monts. Busi- at Latest, Rate % per i Sep. 88 
or fi 4 0128 4 Ju In 11 Sep. 
25/127 1 1264, 12 ar87)11 .87| 5 Ma 
ingham stock... 10 4 120 | Mai Sep. up| 
Birming debenture tion, L. 30,000 100 |100 |2 heed 30 183 | 8 4] for co 18Sep 88 
Do 4% 500 1024/120 2 4) 1164 | 4 6.188 3 43Mar Aug. 1887 1§Mars8 4 Dee. 
water $100, 1140 14 5 |1165 47 19 id . 87 88) . 89) 792 
Bridge preference ,000 1024 i118. 3x 185 6 6 205 | £l pa 87| 2 Sep 4 Jne. 6 Jan s 13, 
$1,00011024 1164 86 |183x' 1gMars7, 4 Dec.87 6 July88) 8! Nov 88 
-Do bonds a ess”) 12,090, 00 /100 | ... 395) 36 174, 217 1429 91 May duly 
7% nall 36 16 64 | 3 44644 88 uly 
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TESTOR'S MONTHLY 


LL. 


1 CANAL OOMPS.—(Con. 
Oxford Canal ...... 
t’s Canal City & 

(Canal Capital) Stock 
Rochdale Canal ............... 


Stourbridge Canal ...... bideed 
Suez C 
Warwick & Birmnghm Caanl. 


Se Cot 
S © 


OITY LOANS, &. 
Aberdeen Gas Annuities ... 
Auckland (N. Zealand) Har- 

bour6% Loan(1 % sk.fd.) 

Do 5% bonds, 1917......... 
)6%1899-1924 
Do 6% consol., 1879-1930... 
Do 5% debentures, 1934... 
Bir. Cor. 11 G. & W. Ann... 
Do 34 % stock (at 98) 1946 
Do 3 % stock, red. 1947 ... 
Blackburn Corp. consol 4% 
Who. Bh ‘ 
Boston(U.S.)5°%(1% sk.fd. 99) 
Do 5 %, red. 1902 ......... 
Do5%, 
hton tn. 3 
5 “Bdge debs.,1891 
Bristol Corp. 34 7, deb. stock 
Bradford Corp.4% deb. stock 
Christchurch (N. Zealand)6% 
District Drainage, 1926 


Cape Town 5%,Deb.(1% sk.fd.) 


Do 

Do Com. of Swrs 34%, 1905 
Croydon Cor. 34% Irred. Stk. 
Dundee Water, 10/ Annuities 
Dundn (Otago) W6%dbs, 1925 

Do Municipal 6 %, 1906... 

Do 5% consolidated 1908 
Bdinburgh City Debt......... 


Fitzroy(Melbrne)5%dbs.1916 
Gisborne H.Bd.5% Loan,1914 
Glasgow Corporation f 9% 
as | 62 
lasgow Corp. Water4l 
Do funded debt ............ 
Do 3} % stock, 1914......... 
Do Irredeemable Stock... 
Greymth Hrbr Bd. 4% dbs., 
1925, Gtd. by N.Z.Gvt 
Hobart Town 5% deben, 1930 
Hull Corporatn.3$%,red.1943 
Invercarg (Boro)4$%db, 1936 
Conservancy4% deb. stk. 
La Guaira Hrbr.7% deb. stk 
cestown( Townof)4% db 
1916(Int.g.byTex.Gov.) 
Leeds New Gas debt, 44 %... 
Do 4% deben. stock, 1926 
. Do 34 X%stock 
Leiceste 


% stock 

London ‘Ontario)5 % deb, ’93 
Do 6%Wtrwks. debs.,1898 
Longton 3% % Stock, 1932... 
Lyttelt’n ( -Z.)Har.6%,1929 
Mancastr. Cor. con.4% debt. 
Manitobai Pr. of),5% db, 1910 
Melbourne5%debs. 1896-1907 
Do 44 % debs., 1908-27 ... 
Do 4 % debentures, 1915.. 


DoTrmys.Tst.44%dbs 1914 
Metrp.B.of Whe %consls, 


10 Aug87 


ONS 


mr 


Ce Se So Se te D Ge Ge Co Se Se Se te Ce Cote Ce Ce Co 


Do3 % consol. stock......... 


6 Jan.88 
5 Oct. 87 
6 Nov87 
6 Nov87 
5 Jan.88 


£1 for 87 


34Jan.88 
3 Dec.87 
4 Jan.88 


7) 34Jan. 
7| 5 Jan.8& 


5 Oct. 87 
5 Oct. 87 
34Nov8; 
5 Nov87 
34Nov8i 
4 Oct.87 


6 Jan.8$ 
ne 88| 4 Dec.8& 


4pJan.86) 
4 
43 wee 


No, of Momma. inue , 
00 Rate % Last F j i 
_,8.,&Lin.) £150,000 » 1101 | 1 1 | 83M 74Sep.87| 7 | 
1,000 20 114 97 | 91 ~ | | 
100 88; | 80 91 into a Oct.8i 
150,000 100 73 ‘ov.87 | 
£175,000) 1 100 |118 | 12 1038 | 108 {103 10 F | 
100 108 118 108 | 107 | 99 6 July87 eb.8|t0 Augst] 4 
£1 000,000) 304! 107 | 125 6 My uly 8¢} 8 | | 
1104 1114) 304) 304 | us | 6 5 Jan.8 | 
,290 100 4/1104 ll 4 | Ill My. 87 6 5 Oct. 
904) 994) 9 14} | 5 Jul y. 8 
1 8 4 | 324) 87| 6 6N 
1053 | 101 | 964 uly87, JantJuly 3 danas at 
Stock 107}, 107 104 | 1 02 7 Jul an. 8! 
100 1063} 1084 01093) 5 ApL8 
Total annui 100 |100 O1 |102 01 | 102 9\101 34% 34% y.8¢| 4.N | Freestps 
108x 109 102 | 10 8 39% 34% 
£109,100 ty £14,315 [30 107g | 3 34% ons 
, 100 109 | 109 6 3 3 Oct. 4% 
Edinb £512,200) 100 100 |123 /120; | 804, | $)110 hoo | 
Dist. Wate TrustA £318,446 107 108 106" 108" 12" 8s Nove stamp 
Stock (100 [1834 183 107 | 107 | ep. 8 
£60,000 k |100 183% 894'89 115 July87| 6 86/£10 in 37 34Jan.8! & 
100 |1 51839182 4x) | | 6 £10 in. Free stpe 
toc 182 7165 Ju! 8: 
Totalannui tock |100 |2u6 5 964 6 My. 87 ugsi| 3 pi.8e| 5 Oo 
80 | 280 3 06 6 N Feb.8 t. Bt 
24 ee 206 3 5 J v.8> g-8 
,000| Stock 10 125 ov8i| 9 My 5 
000) Stock 115 |116 99 | 98 34Ma 34Nov 4 v Bt 
£150,000 100 114 y87)| 3; 87| 34M 
Stock |100 |1023|1024) 99 Sep.8i) 4 Mar88| 4 Sep atpdty 
i £1 34) 99 \1024\x201 96 an.87| 343 v87| 5 M | 7 
100 4\x101 4) 44Jul ou.88} 33 y.88| 5 N 
red.stk £170,370 tock |100 |L18 9 /127 025 July87) 7 4 July88 44 Oct, 8t 
934 ...... Stock |100 1184/1163)1164 127 6\106 | 4 87| 7 Jul 
£1,320,000 109 \1L064 9133. |122 Jne.87) 4 Dec 8& 
£200,000) {100 105 {105 |103 109 | 1085 340 
Stock 100 |1113,112 110 }112x) 112 | & July 7} 4 Nov87)| 4 y- 88, 44N | 
100 [1623 9)1113)112 3 | y87| 5 Jan. May88| 4 ov St 


AL. 
inued. _ 
INSURANCE .COMPANIE 


DrvipENDs. 
Monts. iva. yld. Last Four Annum. Bowas 
Busi- | Tavestor t. Share, 
No. of i Done. erCent. 
Share P 2} for ‘87 
- lof Stock.| Stock. £s 2} 12*Sep.87 *Jan.89/30 Aug88 
2 4 124July87/ 10° 87} 0 Nov - 
6 6 0* Dee.86 86| 6° Apl.87 
4 Lape 1 86/10 Nov 
Ntnal.Guar.&§ Tnsrnee, L. 473 603} 3 5 33}Jan. b.86| 75 
88) 83 9 0) 63 59 Ap187 4 Jne.86) 7 1888,44/+ 
1 an. $8}. 
Pelican Life 1% si! 30 31 313 4 eee 5 86 May$7 15 
Phenix Fire 31 26 26 8 May85 10 5/-Mar88 
Rock Life, 64 453% 3 6 6 445 9 Mar87 86 6 Feb.87 Feb.88 eo 
10 2 44 | 454 6 Feb.85| 6 Feb. 10 Feb.87,10 
Royal Farmers Genera '480|Stock. 3} 2h 1g) 74Ma 5 Aug8i| 5 May8s|... 
£60, 5 1 6 0 Aug85| 5 Aug 6 May87 
3 9,085) 1 ag € lye) 43 6 May86 
Scottish Imperial, ce,Lim| 50, 5 18 0 203) 1 Feb.85| 54Feb. ec.87/15 for 88 }6 
ish Life Assurance, 16,000 20} 68| Jne. 87/14 7|15 for 88 
Scottish Li litan Life,L 193) 204 192 73| 15 27/14 Dec.86) 14 Dec.87 
Fire ,000 374 13 | 4 10 Jan 6 in 87 | May$8} 188 
ish Uni a id 7 20¢Nov Jan. 5 
rance, Limited yr 20 55 54 55 7h 2 14 5 Jan.85) 5 £22 in 1888 1 
Shro 8. AN. Wales Fire Office 10,000 20| | 7tal Tze 20 17 91450 in 10 ve 
| Exors., ai 000 610 |612 (600 631410 10 Apl. $7; 87/10 Dec.87) 
443 Trustees, L| 100, 20 12) 10 87 88/20 Jan 
ties Ins. Corp., 1,500) 200 72 1g 616 10 Dec.86 10* July $8 in 
surance,L.| 12,500 100} 12 | 36 Gt 5}) Gt 58 an.87| 8 July87) 8 or 8642 for 87)... 
United Soc 5,000 20 2 54 7 3 1 533 41 Oct. 85 42 for ). 
Universal Life . Limited..| 50,000 00 7)... (441451 43 16 514) Ap.85. - “yield” column 
no Marine, 5,980, 1 44 | 463 Wis 1 0 included in the rs. —= 
Universit ite 6,000 ... | every five Bonus every 7 yea 
Si + Paid in cash ; be pai PAN 
MISC PRICESO & 
Last yrs. 888. 'Resrv. 
~ Prices ov THE divs. yld.) 1 Bince.aft 
Bx | Monta. Last Investor Last Four. Last Div. 
Carrrat. Busi- Latest! E including Bonus. — 
2 | 8 | | ness Price. | Rate % per Annum, inclu £ 
ek gham Cana stock... £797,400 10 34 wee 0216 208 10 5 Sep.87 5 Mar 7 Sep. - 
4 debenture 100,000 10 eco 208 0 5 Mar.87| 7 Mars8 t. 88. 
Janal ...... 000 142 4 3 0120 | Maa 87| 8 Sep. 88! 
Coventry Hs Cua 00a 20000000 $1,000/1024 18 (115 \1163) 115 7 6188 183 | 8 arb] 4]Sep.87| 43Mar |dueNov76 
bonds at 1904, 200 20 | 203 9 312, 2 Sep. Ine. 88 
Drath ‘Canal 00,000) 100 | 804) 36 | 374) 374 | 4 $120 6 Jan 86) 6 Mayes! 13,792 
ower Stock 100 |1174|119 (116 ast 429 | 91May87| 8! Nov 87 4 Jan.88 
Grand Junction Caxai | 413 6 Si! Jan.88, 4 
8§ | Shi 5 14 3H Jem.88! 4 
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Jan! 31, 1889.] THE INVESTOR'S MONTHLY MANUAL. 
; 
NAME, Fo 
Shares or| or 3 i ness L ur. 
um, Bonus, 
Amt of Stk| Stock. Done.| per Cent. 
OANAL OOMPS.—(Con. 
Oxford Canal 1,786 100 100 ose eee ose ike ode At 74Mar87 
Canal City & 
71 | 8$Mar87) 24Sep. 87| 3¢Mar.8¢ 
e 
Birmnghm. Navigatn. eee 16 | 12 * Nov.8f 
Do 44 % debentures ...... 
Do 4 debentures . eee 97 81h see 
Sheffild Canl.(Man.,8.,&Lin.) Converted|into M.8.|& L. Rly 4 
Staffordshre& W orcesterCnl. 414 97 | 91 | 4}Mar87| 44Sep.87| 44Marsé 
Do 44 % debenture stock $19 O17 |110 | 44July87; 44Jan.88) 44July8t 
Stourbridge Canal ...... 3 1@ $\ 94 | 80 |24,Feb.87 1gFeb.8¢ 
3 10 9) 813|178 for 84:17 for for 
Warwick & Birmnghm Caanl. 4 & 69 | 3 May87| 3 Nov.87| 3 May8t 
OITY LOANS, &o. 
Aberdeen Gas Annuities ... & 73,10 Feb.87\10 Aug87/10 
Auckland (N. Zealand) Har- 
bour6% Loan(1 % sk.fd.) 5 16 6108 103 | 6 July$7| 6 Jan.88| 6 July 
418 3107 | 99 | 5 5 Got.87| 5 Apl.st 
Auckland (City )67, 1899-1924 6 2 31174100 y. 6 Nov87) 6 My. 
Do 6% consol., 1879-1930... 413 9125 (116 | 6 My. 87) 6 Nov87/ 6 My. 8 
Do 5% debentures, 1934... 4 12 |104 | 5 July87| 5 Jan.86| 5 July8s 
Bir. Cor. G. & W. Ann... 5 9 32}: for 86\£1 for 8i\Jan&July 
Do 3} % stock (at 98) 1946 S$ 2 9112 |1054) 34July87) 34Jan.88} 34Julyss 
Do 3 % stock, red. 1947 ... 3 0 6101 | 96%) 3 Jne.87) 3 Dec.87| 3 Jne.8t 
Blackburn Corp. consol 4% 3 9 OjL19 |1124| 4 July87) 4 Jan.88 
Boston(U.S.)5 °.(1% sk.fd. 99) 411 3108 | July87| 5 Jan.8& 
Do 5 %, red. 1902 .....:... $13 3118 {111 | 6 Apl.87) 5 Oct. 87 
Do5%, issuedat914, 1893 $18 $107 |102 | 5 ApL87| 5 Oct. 87 
Brighton Corptn. 34 %, 1946 3 0)1093|1033| 34May87| 34Nov87 
Brisbane 5 7, Bigedebs.,1891 3 8 6,106 (103 | 5 My.87| 5 Nov8i 
Bristol Corp. 34 7% deb. stock 3 6 311041019) 34My. 87) 
Bradford Corp.4% deb. stock $ 11 4 4 Oct.8 
Christchurch (N. Zealand)67 
District Drainage, 1926| £200,000 122 |122 |119 |121x| 1205 | 4 15 6/126 \119 | 6 Jne.87| 6 Dec.87 
Cape Town 5%,Deb.(1%sk.fd.) 105 {103 |103x| 1044 | 4 27 3/107 | 5 July87| 5 
Cardiff 34% stock, red, 1935 3 2 9109}/103 | 3)July87| 34Jan 88 
Clyde Nav. Trst. 4% fnd debt $19 3106 | 4 My.87| 4 Nova, 
Corp. of Lond. bds.34%,1886-8 $ 9 3\102§)100 33% 
Do 34 % redeem. 1891-5 3 9 {103 |1003) 34% 34% 
Do 3%, 1912 1 9101 | 98) 3 Apl.87| 3 Oct.87 
DoCom. of Swrs 34%, 1905 3 10 6|103 | 34Mar87| 34Sep.87 
Croydon Cor. 34% Irred. Stk. 4 3/1104)108 | 3)July87) 3hJan.86 
Dundee Water, 10/ Annuities 3 6 9312 285 |£10 in 85/£10 in 86 
Dundn (Otago) W6%dbs, 1925 414 6127 6 July87| 6 Jan.8$ 
Do Municipal 6 %, 1906... 5 2 | 6 July87} 6 Jan.88 
Do 5% consolidated 1908 419 3112 | & Apl.87| Oct.87 
Bdinburgh City Debt......... 8 7 94) 87/3 Feb.87 3 Augsi 
Edinb.& Dist.Watr'TrustAn. 3 6 |174 | 6 My.87| 6 Nov8i 
Fitzroy(Melbrne)5%dbs.1916 4 & O112 5 Jan.88 
Gisborne H.Bd.5% Loan,1914 5 7 3103 | 96 | 5 My.87| 5 Nov8 
Glasgow Corporation 9% 3 4 3/286 |267 9 My. 87| 9 Nov87 
as Annuities 63 3 6 0210 62My.87| 62Nov87 
Glasgow Corp. Water4/ Anns|Totalannui 31283\117 | 4 My.87| 4 Nov87 
Do funded debt. 4 6/126 4 My.87| 4 Nov87 
Do 3} stock, 1914......... 3 6 06/108}'1034) 34May87| 
Irredeemable Stock... 3 G 34May87) 3;Nov87 
reymth Hrbr Bd. 4% dbs., 
71925, Gd. b N 2 | 93| 4 Mar87 
Hobart Town 5° deben, 1930 4 6 sil7 Lil | & My.87 
Hull Corporatn.34%,red.1943 3 0)1092/1034) 34Jan.87 
Invercarg (Boro)4$%db, 1936 418 G6 103 | 964 uly87 
LeeConservancy4Y deb. stk. | | & Suly87 
La Guaira Hrbr.7% deb. stk 6 16 6105 | 924) 7 July87 
Launcestown(Townof)4%db 
1916(Int.g.byTex.Gov.) $17 6\106 | 4 Jne.87 
Leeds New Gas debt, 44%... 3 10 9/133 |122}) 44July87 
Do 4% deben. stock, 1926 3 4 912041113 | 4 July87 
Leivester Co ion 34 % i 
Ted.stk 1984 7 3/104) 98%) 
verpooi corp. 24 % $ 3 |105}) 3hApl.87 
6%Wtrwks. 
agton 313 G10 |1004) 3gJuly87 3gJuly88| . 
Lyttelt’n( ‘Z.)Har.89 1929 1143} 6 | 6 July87 6 July88| 6 Jan.88 
anchstr. Cor. con.4% debt. 3 4 Jne87 4 Jne88| 4 Dec.88} 
Manitoba\ Pr. of),5% db. 1910 1. July87 
MelbourneS debs. 1896-1907 4 O 6118 5 May87 
Do 44 % debs., 1908-27 ... 3.16 |107 | 4}May87 4My. 
Do 4 % debentures, 1915..| £150,000 104 |105 |104 |105 | | $15 O\L09 [101 | 4 May87 4 May 
Melbourne Har. Trust'5%1908| 1)5 |115 | $ 29 3}1173/112 | 5 July87 5 July 
Do 44% bonds, 1915 ...... £250,000 112 (112 {110 112 | 25. | 44July87 aly 
Metrp.B.of Wks. 34% consla,| £16984326 1124) 3 2 34Apl 88 iam 
Ded% £10850000 104 [102311033 x1035 | 2 27 9)106}'1004| 3 May 3 Nov 
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ANS, —( 
45 % mort. 1908 
+33 Do 33 % stock ........ 
Dol874(1$% skg, ta.) 1904 
Ae Do 5% 1879, by 1909 
apier (Bor’gh) 6%con.,1914 
apier Harbr 5%,1920 
eweastle Cor.34%red. 1936 
Do Irredeemable 34%... 
Nw Plymth Har6 dbs, 1909 | 
New York City 6 Fed. 190], 
coups. payableat4/) pr$/$15,000,000 $100 1324 1354/1324 1354 1333 
Do 6 % red-1806 $1,564,000'$1000 /1024 1201122 |114" 195 
He j| Nottingham Corp. 3% stock| 000! Stock '100 |963 | 99 | 964) 983) 
Hrb.Bd.6%dbs.1¥8,/F.] 100 100 /103 /104 |) 104 | 
Do 6%, 1879, “1919”. oy 
Oamaru7% Waterwks, 1907 : 
Oldham Corp. 4 %deben ste. 
ToGas& Water annuities 
: Harbr. Brd. 6 % de 
1 drawin 
$f iii 
Do 5% debentures 1921... 
EB Do 5% consol. bnds., 1934 
by Ottawa City 6% 
eet Sterling loans | red. 1893 
Do6 % do, redeemable1904 
Do 6 %, redeemable 1895. 
Paisley Gas % Annuities 
ort Elizabeth Wa 
(1% sk.-td. frm, 00 /108 |109 |107 110 
Pt. Louis (} auricius) 5%1934 106 |106 (104 |195 1054 
outh Corp. 3} % Stock 
rovidence City 5 % bonds 
Quebec City 6% sterl. 
Do6 % '73,iss.at 102, red. 
Do6 %'75, red. 1905... 
HE} Do 6 1878, red. 1908 
Reading 34 Corpta, stock 
Rome 4%bondsred. 7 draws 
by 1958, guar, y Italy} £720,000 100 100 
Do, 2nd & 3rd issues, 196( £1,600,000/ 100 100 
Rosario % 8. F. Bds., No.1. 
1884-192)... £198,400) 100 100 
Sheffield Corp. 3é%red. stock 1453) Stock 
Sth Melbourne, City, 1915 £80,000! 100 /199 
St Louis City6%, red. £762,200) 200 100 
ate Corp. 34%, 1945 £300,009) Stock 
S. Staff. Drn.Com.44% db £100,000! 100 
Stock Exchange 4% dbs.1911/ £240,000 200 &e |, 
Stoexton43% mortgage, 1908 200! 100 100 
Swansea . Bb 1000) Stock 109 
Sydney City 5% Bds.... ; 100 |100 
Do 4 debent 1912. 800; |100 
Timaru(N.Zea,)7 Zdeb.,1910} £60,000! 09 100 
b. Bd. 1914} £100,000) 100 100 
Toronto 6 % ster.deb.1885-97 £231,300) 100 
atrwrks. 1897-1904 £410,900! 100 
Do6 Sterling consol. 96-8 £160,350) 100 100 
8en. con. deb., 1919 £132,100) 100 hoo 
Do 4 % string. bnds., 1929.3 £99,950! 100 100 
anganui Hrb, 6% deb.,1905 1000; 100 |109 
(River) Stock |109 
Wellington (N. Zea. )6%, 1907 £200,000) 100 100 
Do6% Im rv& Water, 1999 400/100 
ier 4% debs. 
$4 925, gtd. by v.Z. Govt £150,000} 100 100 99 | 95 
100 /109 |1115)109 11) } 1113 
Wolverhampton Corp. 1900) Stock |109 |109 1084109 1094) 
Alexandra(N 
‘Wales) Doc s& Ri 10,000} 29 20 
Do 44 % ist prefnce. stock 512,250) Stock |199 
Do debenture Stock. £251,150) Stock 100 
Bristol eck ord... 46,780) Stock 
Do preferred ordinary...” £123,700) Stock | 
Bristol Channel Dock def ord pipe Stock ny 


East and West India 


% debenture stock., 
ry Dock& Enginrg. 


6 Jnly87 
3 May87 


Jan.88 


Last Four. Reary, 


Rate % por 


6 Jan.88 6 July 
6 May87! 6 Nov87 
3 Nov8s7) 3 May88) 3 Nov8s 
6 Feb.87) 6 


Bonus, /Blnoe.aft | 
rim, iv, 


ay88 6 
7 Feb.8s 7 


INVESTOR'S MONTHEY ‘MANUAL, 31; | | 
ive. yld{ 188, Divipenps, 
Investor) 
[PerGent] 
s d | | | 
8 6110 104 | 5 May87) 5 Novs7! § My. 88; 5 Novgs 
t/4 8 '106 | 5 May87/ Novs7! 5 My. 88) 5 Noy 
8 106 | 6 July87| 6 Jan.ss 5 6 Jan. 
O 5 July87/ 5 Jan.gs 5 Julyss 5 Jan.89 
6 9.109810) 3iJne. 87) 34Dec,87 34Jne. 8x 33 Dee.88 Freeof 
16 14 94 | 6 May87/ 6 Novs7 6 My.8s 6 Novgg 
14 9136 4i 
} 93 Free stps 
Is 91108 102" ug 88 Su 
0109 | 99 6 Nov87| 
108 | 7 Feb.87| 7 Aug 87! Aug8s}- is 
'3 6 6}92) 4 July87| 4 wly88; 4 Jan. 89 RF 
9 304! 273/10/ Feb.87 10/Aug 87'10/ Feb.gg 10/Aug.88) 
$03; 
518 6105 |) 1! 6 Jul 6 Jan.88 6 Julyss 6 Jan.89 
612 $115 6 6 Jan.88) 6 July8s 6 Jan. 89 ie 
$3 9103 934) 5 Julv§7) 5 Jan. 88 5 July8s} 5 Jan.89 
6104 | 5 Jan.88 5 Julyss| 5 Jan.8¢) | 
£13 [108 | § 6 Novs7| 6 
413 €110 /105 | 6 May87 6 Novsy 6 My. 88) 6 Novas er 
416 | 6 Api.87/ 6 Oct. 87/6 Apigs| Oct.88) 
49 0113 |166 | 6 Ine.87| 6 Dec.87; 6 Ine, 6 Dec.8§ 
9 9110 | 6 Marg7 6 Mar8s| 6 Sep.gs 
B24 9109 103 | § Ine.87| Des 
31094103 3}July87; 33Jan.88 y iJan, 
31191103 Jan.88 5 July88! 5 Jan so 
12 3109 |105 | 6 July87) 6 Jan.8s, 6 July88} 6 Jan.89 
12 9110 |105 | 6 Julys7! 6 Jan.88) 6 Julyss| ¢ Jan.89) 
10 6120 | 6 July87) 6 Jan.88| 6 July88} 6 Jan. s¢ Brent 
10 6124 (119 | 6 Jul 6 Jan.88) 6 ¢ Jan.89, Do 
5 1004/1013 87 340ct. 87: 340ct. 88 Free stps be 
Brigh 
5 0 96 | 4 Oct.87! 4 4 ct. Do. 
5 0 98! 94 * 4 Oct.87) 4 4 Octo Del 
Bristo 
3 $109 ode 6 Jan.88 6 July88) 6 Jan.89 Bristo 
6'1073)10) ods | 34Feb.88) 3) Aug Dos 
* 0112 108 | 5 July87 5 Jan.88 5 July88) Jan. 89 _ Do « 
6 C112 107 | 6 May87| Nov87! 6 6 Nov8s British 
1004) 3)July87} 34 Jan. gg ] Bromle 
954) ge uly87 an. 8§) uly38, 44Jan. 
0/110 (106 | 435 aly87 4iJan.88 435an, 6: 
uly87| 3 an.88) an. 89) Pree liari 
5108 /103 | 4 Julys7 4 Jan.85 4 4 Jan. Dr 
F116 | 7 July87/ 7 Jan.8g 7 July88; 7 Jan. 8% Chelsea 
6/102 | 98 | & Julys7| 5 5 July8$ 5 Jan.sg} Do 5 
6/118 |106 | 6 Oct. 87) 6 Apl.88) 6 Oct.ss} Do 44 
123 /110 | 6 Apl.87) 6 Oct.87) Apl. 88! 6 Oct. 8§ Chestr. 
6115 | 6 July; © 6 Jans} Do B 
9116 /112 | & Julys7 5 5 July88 5 
4106 /100 | 4 Julys7| 4 Jan.88) 4 July88| 4 Jan.8¢ Cityots. 
1003) 6 6 6 Jne. 88 oe | 
6; 109 uly87 an. 88 uly88 an. 
1154) 6 Mars7/ ¢ 6 Mar88) 6 Sep.ss} 
|, 93 | 4 4 4 Mar8$} 4 Sep.s} Com. Ga 
| May87/ 6 Nov87) 6 My. 88) 6 Novas} Do ne 
S113 | 5 5 Oct.87 5 Apl.83) 5 Oct.88 Do 44 
/1093/1024! 34 Margy 3}Sep.87/ 3) Marsg 34Sep.8¢/ Free stps Coutiner 
| | 4 Mar88) 44 Sep.8 Pal 
| 28 | | 15,688 “Boer 
103 | 99 | 4 May87/ 4° Novs7| 4 May88/ 4 Bees 
54 2 eee nil, nil. nil. pee Dudle /o 
Stock {100 [177 | 1i2 | Ine.87] 4 Deas 4 Jne.88 4 Kast Lon 
£1,906,000| ¢ a) 18h) 19 | 19 nil, 27 3 July86)nil. since } pore 
Hill’sD 100 | 674 874) 70 | 72 217 9) 863! go 4 Jan.87 July87; 4 Jan. 8s 0 July8¢ 
Hull £1,621,400| | 104) 74] 3 Sep 86 3 Feb.87; 3 Sep.87| 5 for 7,820 de W 
reletebes 36 | 83 nil, 37}! 28°| 24 Jan. 86 1 JulySdlail, B 
Do 44 debenture stock! £60499 100 | 901 322 3 90) 79 Jan. 87/2 July87 43 Jan gs 2 July88! | o7 999] as Ligh 
~ Stock 100 | 97 | 954) Sop 4 91200 | 94) 43Sep.87 44Mar83| 43Sep. 8 
| 100 | 944] 00 | 995 | 90 | Sep.87, 4 Marge] 4°Sep.8e}) 


Jan. 31,1889.]. THE INVESTOR’S MONTHLY MANUAL, 
MISCELLANEOUS. COMPANIES— Continued.’ 
PRICES OF THE Last yrs, PRicEsor 
| Carrrat. Monta. Last (tive 1888. Drvapenps, 
NAME. No. of | Share; | 2) # Basi- 
| m tock.) PerCent| Interim. Last Div. |] 
‘London & St Katharine Dks. £5,756,697| Stock 100 | 40 | 42 384) 384} 210 45 | 324) O Jan. 1J 
Do 44 °% preferential ....:. £420,000| Stock {100 {112 113 112 113) 113° 1 | 
\ Do new preference, 78) £600,000 Stock |100 |106 |1073106 107 | 1072 | 4 91107 | 92 | 44Jan.87| 44July87| 44Jan. 88! 44July8s) }350042 || 
Do 4% debenture stock...) £1,720,537' Stock | 100 /1094)1094 1072 10Sx) 1073 | 3 14 0/1135,100 | 4 Jan.87| 4 July87| 4 Jan.88| 4 July88 
Do 44 new pref.,’82...... 600,000) Stock | 100 }100 (1034100 103 4 9 9/104 | 88 4}Jan.87) 44July87) 4jJan.88| 4jJuly88 
Milford Docks ordinary 25,000, 10|10{ | ni, nil. | nil. nil. a 
Do debenture stock, A...) £233,033) Stock |100 | 98 | 98 | 94 | 94 | 6 6 993 58 | 6 Ine.87| 6 Dec.87| 6 Jne.$8|\ 6 Dec.88) 
Millwall £599,700) Stock |100 | 744 744; 745 | 4 14 764 60 | 6 Mar87) 2 Sep.87| 44Mar88 24Sep. 
Do 5%, preference ....... £490,000) Stock |1149/119 | 4 6/116 | 5 Mar87| 5 Sep.87| 5 Mar88| 5 Sep.88| 1.470 
| Do5% perpet.deben. stock) £420,157| Stock |100 |126$)1294 124} 1294 x1284 | $ 27 $\129 | 5 July87; 5 Jan.88| 5 July88| 5 Jan.89\) 
‘NewhavenHarbour(guar.4%) 23,000; 10 | 10 | 12} 124) 12 124) 3 5 124) 104) 4 Jnly87| 4 Jan.88| 4 July88| 4 Jan.89| 
Southampton Dock ......... £361,577) Stock |100 | 32 | 444) 32/41) 443 nil, | 33 | 25 | 0 Feb.87| 0 Aug87/ 0 Feb.88| 0 Aug88!) 
Do 44 % debenture stock) £236,950) Stock | $ 28 6/116 uly87| 44Jan.88| 44July88 79 
Do cons. preference ...... £542,637 Stock |100 | 83 | 94 | 83 | 94) 92 | 4 6 84 | 714) 4 Feb.87| 4 Ang87| 4 Feb.88| 4 Aug8S 
Surrey Commerc). Dock,ord.} £964,813) Stock |100 |123 |125 /121 123 4 3/125 |105 | 6 ApL87| 6 Oct.87| 6 Apl.88} 5 Oct-88!) 
Do Participating 4% pref.) £154,000) Stock |100 |1134) ... | ... /1134| 1133 | 4 27 9|119 {108 | 6 Apl.87| 6 Oct.87| 6 Apl.88| 5 Oct.88 21 
Do 44% debenture stock. £140,000| Stock |100 1244) 1244 | 440ct. 87| 44Apl.88| 440ct. 88 5722 
Do5% Band C preference) £248,000) Stock |100 |118 118} 118 | 4 3 9)... | 5 5 Oct.87| 5 Apl.88| 5 Oct.88 
1 GAs & WATERWORKS. 
Airdrie & Coatbridge Water 5,796} | 5} 12} 12 | 124) 11 [10 Jan.87/10 July87/10 Jan.88/10 
|| Alliance& Dublin {10%max| 10 | 10 | 188)18}§) 1831843) 18}§) 5 20 9| 193) 87/10} Apl.88|1040ct. 88 
Consumrs.Gas| 7%max| 10, 10 | 10 | 134) 138] 138 | 9 14 | 13 | 7hApL87| 74Oct.87| 74ApL88) 740ct. f 
Antwerp Waterworks, Lim 15,000} 20 | 13 | 14} 13) 13§ 2.17 8} 12 | 5 Jan.82| 24Mar86| 14Mar.87| 2 Mar88} 2,664 
Bahia Gas, Limited ......... 5, 20 |244x| 25 | 24 | 243) 242 | 8 3 3| 253) 22 [10tMay87\10 Nov87\10 May8s/10 Nov88| 
/ preference......... J wos | beef pee | ase 87| 74Nov8i 88 ov 
Bath GasLaght & Coke stock 74 
(max. dividend 8%) ...) £40,000) Stock /100 |... | | | see | | 8 Mar87| 8 Sep.87| 8 Mar88| 8 Sep.88 
Do dividend, limitedto7 %| £95,000|Stock|100 |... | | 7 Mar87| 7 Sep.87| 7 Mar88| 7 Sep. 88} } 22,834 
Do Class E shares, 7 %... | | 7 Mar87] 7 Sep.87| 7 Mar88| 7 
Do Class F shares, 5 ... see | | 5 Mar87| 5 Sep.87| 5 Mar88/ 5 Sep.88} 
Bombay Gas, Limited ...... 40, 6} 7) 7% 7)7 74/5 7 S| 8| 8 Jne.87| 7*Dec.87| 8 Jne.88} 7*Dec.88 
Do New, 4th issue ......... 10,000, 5 | 4| 54 53/5, | 5 5 53] 5 8 Ine.87| 7*Dec.87| 2,250 
Do B | see | | 7 Feb.87| 7 Aug87| 7 Feb.88| 7 Augss 
Brentford Gas—Consol stck.| £380,000) Stock |100 |2253 2294225412294, 227 | 5 0 |220 14 
Do new stock £110,000| Stock |166 |1694!166 168 | 5 6 {160 | 84Feb.87| 8gAug87| 8fAug 85) } 36,738 
Do5% preference stock..| £50,000) Stock {125 | ... | ... 125 | 125 | 4 2 0130119 | 5 Feb.87| 5 Aug87| 5 Feb.88| 5 Aug 85 
) Brighton & Hove Generl. Gas 11,000} 20 | 20 | 44 | 45 | 43 | 44) 43) | 4 15 6) 453) 42 Mar87/104Sep.87|104 Mar88 
DoB preference............ 2500) 20} | | | ove | | 6 Mar87| 6 Sep.87| 6 Mar 88) 6 Sep.88 
Bristol United Gas ......... £438,250) Stock |100 [217 2174217 |2173' 2174 | 4 12 0|217 |2053|10 Mar87/10 Sep.87|10 Mar 88/10 Sep.88}° 41,095 
Bristol Waterworks ......... 8,000; 25 | 25 | 57 | 574 56357 | 57 | $18 3| 61% 56 | 9*Oct.87| 9 Apl.88} 84Oct. 88 
Do 5% preference stock..| £100,000) 100 | ase | | 5 ApL87| 5 Oct.87| 5 88} 5 Oct.88 
Do ordinary shares, 1872 8,000, 20 | 44} 444) 44 | 444) 442 | 3 19 45%! 9LAp1.87| 9*Oct.87| 9 Aplss 84 Oct, 
British Gas Light, Lim....... 19,000 20 | 20 | 44 | 454/44) 45 | 47 | 43 88}... 
| Bromley Consumers 10%ord 5,000) 10 | 10 | 20 | 21} 21h | 4 22) 19/11 Mar87|11 Sept87/11 Mar88|11 Sept88|) 
Do 7% ordinary ......... 4.400/ 10/10 | 14 | 13414! 14 | 45 14 S| 144] 13 | 8 Mar87| 8 Sept8i| 8 Mar88| 8 Septss| f 
Buenos Ayres (New) Gas, L. 32,875, 10| 10 | 14 | 144; 134) 14 | 148) 5 24 3\ 13:10 May87| 6*Nov87|10 May88| 6*Nov88 35,203 
Do6% debentures......... £200,000! 100 |100 |111 |108 (1083x1084 | 5 20 6)112 |106 | 6 July87| 6 Jan.8*| 6 July88| 6 Jan.8 
Cagliari Gas and Water, L. 7,500| 20 | 20| 27 28) 26/27 | 26¢|6 2 28 | 25 |10}Mar87| 6*Sep.88| 5,905 
| |} Cantareira Water Supply & 
Drainage, Lim., 6% deb. £127,000) 100 |100 1055x1054 | 5 13 9/109 |101 | 6 July87| 6 Jen.88| 6 July88| 6 Jan.89} 
Chelsea Waterworks......... £717,467) Stock |100 | 3 9 |2374| 9 July87| 9 Jan.88| 9 July88| 9 Jan 
Do 5 % preference ......... £150,000! Stock |100 [136 | ... | ... |136x/ 136 | 3 13 6/137 {136 | 5 July87| 5 Jan.88) 5 July88| 5 Jan.89) 
Do 44° pref. (perpetual).| £160,000) Stock |100 122 | ... | ... 122 | $ 13 ... |... | 44July87| 44Jan.88) 44July88| 4}Jan.89) 
Chester. Unitd Gas (10 ¥mx)} £30,000) Stock |100 |200$|203 \198 |2003! ... | Z 9/2074/197 Feb.87)10 Aug$7|10 Feb.88/10 Aug88 
Do Band C (7% max.),..| £43,230) Stock | ... | | |... Feb.s?| 7 Aug87| 7 Feb.88} 7 Aug88/} 6,664 
Do7 % preference ......... £30,000) Stock |100 | ... | 7 July86| 7 Jan.87| 7 Jan.88) 7 July 
CityofS. Pthg.N. Waterw.,L. 10,000/ 13} 13) 13) 1) nih | Wl nil. nil. nil. 
A 6% debentures £60,000} 100 6 Jan.87| 6 July87| 6 Jan. 88} 6 July8s 
Do B 7 % debentures ...... £59,630} 100 {100 |... | | 3 Mar84/ 3 Mar85| 4 Mar86| 6 Mar87 
Colne Valley Water ......... 10,000; 10/11 | 112) 11 113) 11g | 2 114} 8§| 2hApL87| 87) 24 Apl 88) 240et. 1,015 
Colombo Gas&W ater, L.,ord 2 May84| 2 May8i| 2 May86/ 1 May88 785 
m.Gas (10% with gasat3 £550,000) Stock |100 |259}/2644'2594 2643) 13gAp 4Oct. 87/133 ApL 
Do newsteck (7% witha, £130,000) Stock |100 2114 2164! 217 | & 18 87/1044 pl. 88] 10¢0ct. 88) 122461 
| Do 44 % debenture stock | £121,234! Stock 100 |1254|1253 1234 1235.x125 | $ 23 @/128 | 4}Jan.88) 44Jne.88) 45Jan.89 
Coutinental Union Gas, Lim. 27°366| 20 | 20 | 45x| 45 | 49 | 49 | 5 6 468) 423/10’ July87|14 Jan.89 
12134) 20 | 14| 35 | 31) 35) 34 | 6 § 81 | 28 |10*July87\14 Jan. 33,000 
Do7 % preference ......... 10,000} 20 | 20 | 37x) 40 | 37 | 39) 40 | 5 6) 38 | 34 | 7 July87,11 Jan.88} 7 July88}13 Jan.89 
8 Pal DisGasOrd10% stk| Stock |100 |210 (215 205 | 210 | 4 17 215 200 |10 Mar87/10 Sep.87/10 Mar88/10 Sep.88 
ordinary 7 % stock ...| £125,000) Stock |100 |149 |151 /149 | 151 | 4 73 143 64,260 
new ordinary shares... 25,000) be ar ar 88} 7 
6 % preferen 100 .. |... (1464) 1 4 2 91463135 | 6 Mar87| 6 Sep.87| 6 Mar88} 6 Sep: 88 
Dudley Gas... 30 58 | 56 5 6 3 58 | 55/10 Mar87\l0 Sep.87|10 Mar88/10 Sep.88) 
1,245} 10 | 10 | 184) 184) 18%, 184 | 5 0) 19 | 18/10 Mar87|t0 Sep.87/10 Mar88}10 Sep.88) 
East London Waterworks...| £1,720,560| Stock |100 |2004|205 ‘20042044, 205 | 3 8 6/20351 | ThJuly87 7 Jan.88| 7 Apl.88| 7 Oct. 
Edin. & LeithCor.Gas£1 34,000; ... | ... | 289) 2952834 205) 3 7 284) 283. bis 
pean Gas, Limited..... 23,406, 10 | 10 | 26 | 264) 254 26 | 26 | 5 O O 264 24/8 Feb. 87/16 Aug87}10* ‘eb.88'16 Aug 
Donew 10 | 74| 19 } 18 | 185 | 5 6} 194) 164) 8*Peb.87/16 90,603 
Do new, 1874 35, 10) 5 | | 12 124, 125) 6 0 l 11 | 8*Feb.87/16 Aug i 
Fylde Werwrks A 10% max.| £60,000) Stock 100 |177 176 177 |... | $19 9184 174: 
maximum £114,760] Stock |200 /1574)160 1574 4 6 6162 /152 | 6{May87) 
ight and Coke (10 ¥ 
with gas at 3/9) A Ordy,| £5,468,600/Stock {100 |251 |262 246 260 | 260} | 4 17 0.263 (233 112 Mar87 13 Sep: 77088 
* £100,000 Stock 200 1024) 108 19° 3105 97 | 4 Mar87\"4 
=— 
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1889 
‘Jan. 31, 
MONTHL inued. 
TH ous sets pawn ee. 1885. Annum, incl £ 
{diva yl Rate 
MIS t Latest! 3 
Monts. EY 10 Sep. 
ness = 87\10 74Sep. 
Share = 2554 4Mar 7 Sep. 710 88. 4 89) 
of i p- 87 July88, 4Jan. 89; 
No. or $16 190 |182 7 Ma 87:10 Se 4 uly88. 4 Jan.89), 
NAME. Amt j|2645/261 nest 9 Julyss 9 
2603 | 182 1844 1 $1 123 4 87 88 ly88} 9 8 
100 {1843 17341805 1714 120) | 3-2 $132 Sep. 
Stock 100 4117, 4263: 1204 12 8/163) 9 July 9 Ja 743 88 10 88 
| (10% #780 000 Stock (100 3128 (120 Mar8s 
3 WATE £60, 12 76 3 0 Sep. 9 
Gas ight and £1,300,000 1249 {1733 123 | 3 0 9 Sept Mar 
14, G preference ... £463, 100 21 19 6204 Mar 6 
Do sock "£204,850 Stock [285195 [120 133 Mar8i|&4Sep 87) Marss Sep.88 
Do 10 14,000 25 | 25 205 (203 8i| 6 M 6 for 87 
14 Do 4 hy stock... 25 | 25 204 |205 177/17 83, 73 54Mar 54Sep. 7; 6 Ma 86 124 ly88 
9 6 64 ar87 Sep. 37 for 17¥July 
—Do 44 Vaterka 178 |17 “ais 54M ly87| Dec.88 
£16. 100 | 3| 84/12 uly86 Jne. 88, Aug 
‘Gas, A and B 5 19 2 87 10 Oc 
Grima Gas, Water Sano) 5 Bi) | 6 29 3213 (1904 10 Mays 
5,500 80 he 8 18 7aJan.88 Api.8s 0 Augss 
> 4,816 10 70 2124/2054 94) 280 2 4 178 87| t. 87| 4 Feb.88 1 Aug 88 
7,000 95 | 22 2 277/27 12 8 12364 T4July 7, 4 Oc 7/10 88; 7 89 
Gas... £708, 10 7 259}/254 1994 1s | 3 51219 | 50 | 7 e. 87 Dec. 87 May87 
inental "15,008 10 2594): 4 1994 1 415 162 |} 8 Jn 7\ 7 24 88 
rial Goutinental Ga 50-25 2024 | 8 9 May86 5 Oct. 
Kent 10%) £1 406,200 k |100 210 (2 156 | 5} 1} 87| 5 6 b.88 
Wa (max. £ 100 156 5 nil. 5 Apl. "| 6*Nov 9 Fe $8 
imberle trwks £200, Stoc 100 54 4 $1113 7|_9 Aug87 Feb. 
beth W £56 Stoc 5 8 19 Feb.87| *Aug 123 Ag 
Do (ma deben ht. A 5 115} 3 Aug 86 84Feb.87 124Fe 4 Aug 8 
4% jas Lg B stk 15, 5 28 116 6 9 86 8; eb.88 Augs 
Do ntd.Ga um— 6,000 34 6/114 195 (185 7h*Ag. 4F b.88| 4 pss 
7% 20, 20 4 9,223 \5224)1 87 87 il. il. 
ideo 100 125 4 9 8*Jne. 87 1.88) 
Neweatle upon 1 Wir. #785000 {100 {125 .|126 4 3 sletens July8s| 89, 
Gatesh Gatesh ) £1,000, 2 93 | 5 6 1g) 8 1.87 Jan.88 July8s Oct. 
k... 465,000 20 94 5 9 24 8 Ap 87| 63 88} 4 
30,000 20 | 20 91 98 93 8 5 0 74) 6 July 2 Jan. 0 Oct. 87 540c 
479 63 ii t. 86 t. 87 
New 4 12,472 . 94x 9 12 6 15 nil. 0 Oc 86 0 Oc v 88 
Do 4% de 71,800/50 5 8x 1j 6 6h 4 40ct. 85 0 Oct. 6 No 8 
Do B £17 000 44 2x} 2% 64 344) 2 t.85 6 Dee. 
Wa eeneee oo 30, 5 l 6 1 44 540c \¢ 87 6 83 an. 89 
B shares 30,000 5 63 53 nil. 64 5 6 Nov 716 6J t. 

q Do debent ited ... 000 5 : 53 4 il. May87 Dec.8 July 10*0c 
5% 15, 5 10 | .. 6 4 6 87| 6 88) 6 May88 

isley Water 00 97 106 5)x 37412183/10 87 1. 88 
Pais Limi & f. 1 ix 5/1034 16} Apl. Oct. Ap 
Gas, illhead, pret 100 100 1943 11065 16 3/2373 10 Ap 87\10 Dec 
Partic hill 00 |100 "16 1634 230 8 23/215 Apl.87 2 Jne. 3 
le’s t.67 6 £100, 10 232 230 | 228 4 17% 2 87| 3 88 
Peop bds 10,000 20 230 227 226 310 7| 4 Jne. 5 De 
ited..... 000 Stoc 100 (228 228 21%2 0.1004 82 woe 4 5 Sep. 
Gas, rks, 053. 100 00 09 09 one Mar 
Uni 11,462 100} 6 | 85 | 3 3 Mar 12 Sep. 13 Mar 5 88 
ising 86 | 8 108. 1454 297 12 Sep.87 5 July8s 5 
per 5 270 |: 5 J 5 Sep. 7| 5 85 8 
k |100 234 245 (250, 38 3 125 | 5 uly87 an. 88 July8s 
sebeacteens li wise 350, 1403 137 | 137 17 l July 6 6 89 
j 1 {1 6 Jan. 6 J 5 
South £1 000 100 37 [138 1294130 23 183 7 612 ly87 88 July88 440ct. 
DB 100 |1 1303 29 |129 | } 9 is 6 July87 6 5 88 t. 88 
deb. 100 132 ll 1 O76 6 Ju 87| 5 87| 4 1.88 Oct 
pre Classes 1604 130 ai Tie 8 Sep. 87 Mar 7 
Do 5 % ref., stock Stock 100 |160; 35 10 10 8) 88 
) 9,200 100 | ... 200 623 87 
Southwark Stock [100 | | ee 7 
re . 
Do dk& 
derland Gas—Origi 
Sun land. imum. 
max Dryp 
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Jen. 31, 1889.) ‘THE INVESTOR'S MONTHLY MANUAL,» 
MISCELLANEOUS COMPANIES—Contimued. 
OF Tak Last PRICES UF; 
vestor 
TERWORKS.—|(Oon.) 
Light & Coke—original 12/13/11) 12) 10 | 422 13) 11 Mar.87/11 Sep.87|U Mar8*\11 
10 eee eee eee eee aoe eee oon : 8 
ee eee ee eee eee eee ar ar88 8 
W Middisx Water(107% max) 100 |262x/2684 263 268 61274 12553110 JulyS7/10 Jan.8S|10 Julyssi10 
Gas......... 100 |2024/205 |200 201 | 429 6/205 1195 [10 Feb.87|10 Ang $7|10 Feb.88{l0 
4 Feb.8 4 Feb.88) 4 Sep. 
Water -8) 261g)... | | nee (10 Feb.87/10 Augs? 10 Feb.88}10 res 
TRON & OOAL & STEEL 
Andrew Knowles & Sons, L. 20 | 38] 31) mit. | 33] 33] 19 for 84] O for 86) 0 for $6] 0 for 163 |} 
Armstrong, Mitchell, & Co.,L} 100 | 194 | 5 5 6/1934 108" for 84| 8 for 94for 86/102 for 058, 
Arniston Coal, Limited ...... 8 | 133) 14 | 133) 14 | 143 | 7 2 9} 143) 3,996 | 
Barrow Hematite Steel, L. 74) 42) 44) 4) 44 nil, 54| 4 174 for 80| 8 for 81) 6 for 82\nil since} 
Do 6% Pref. 74) 83] 9) 8) nit | 6 Jan.84| 6 July84| 6 Jan.85| nilwince} 
Bolchow, Vaughan,&Co.Lim. 12 | 78) 83 4 8 9) 9| 64/24 for 84/24 for 85/2} for 86} 3 for 87 
20 153 14g 15 | 4 O 14 for 84/24 for 85/24 for 86) 3 for 87} } 66,840 
PLEA 20 203) 208): 202 | 4.17 21 | 193) 5 Feb.87| 5 Aug87| 5 Feb.88| 5 Aug88 
e Gas Coal, Lim... 10 | ... | 9 {9 1 84) 7 Dec. 85/12 Dec. 86/10 Dec.87 74Dec.88| 4,386 
Gharles Cammell & Co. Lim. 80 90 883) 90 | 885 | 6 13 88% 785|10 ApL.87| 5*Oct.87|10 Apl.88} 5*Oct. 88 esp 
Dab 100 |101 |102 {100 |101 | 103821 6 0/102 99) 5 ar87| 5 Sep.87| 5 Mar88} 5 Sep. 64, 
Clyde Coal, Limited ......... 3| 23 3) 2 3! 3 ail. 23) nil. ni 5 Aug84} nil since 558 
Consett Iron, Limited ...... 74) 229) 28 | 228) 23) 23 | 4 7 224) Aug88} 21,475 
Consett Spanish Ore Co. .. 1| 48) 48 43) 48) 8 7 6| 7 | 48/36$ in 85/42} in 86) 40 in 87 | 389 in88 721 } 
EbbwVale Steel, Iron & Coal, { 
20 | 58) 53) 5b nil. 63| Dec.S1| 14Jne.82| 1}Jne.83| nil since| 14,824 
Fife Coal, Limited ............ 9/ 16|... |...) 16! 16 | 8 18 6} 16 | 5 Feb.87/20 Aug87/10"Feb.88/20 ... 
Gt. Westrn Colliery, A....... 5 | 88) 88) 83; 84) 6 73/10 Jan.87/10 July87\10 Jan.88|10 July 
Hallamshire Steel & File, L 15 | 144) 149) 144) 13h | 4 6 158} 134) 5 Jne.85) 34Jne. 86| 44Jne.87} 4§Jne.88) ... 
Hamstead Colliery, Limited 20 8 8 3 é 
Do Preferred shares ..... 20 | 263) 27 264 25 | 4 18 0| 264| 183] 24Feb.87| 4 Aug87| 8 Feb.88| 5 Augss| | 14994 
Heary Brig | 124} 84} 83} 8 8%) 722 84! 5 | Aug85| 24Ang86| 4 Aug87| 5 Aug 
B sars. 84) 43 [10 6 43) 291 0 Aug85 Oh Ang 86] 4 Aug87| 5 Aug8s}f 
John Abbot & Co., Limited 75 60 60 | 60 | 3 2 6} 564) 43 | 6 Sep.85} 54Sep.86) 3 Sep. 87} 24Sep.88 548 
ohn Brown & Co., Limited 75 | 634) 542) 633! 63 | 18 6] 66 | 54 |53*Dec.86| 8 5}*Dec,87 88} 120,666 
Kelham Rolling Mills, Lim. 4 | 24) 28) 2%) 25} mil. | 2%] 5 May84) 24May85) nil. since} 24Api. 480 
% 1st Mort.gua.byCe 
tral Rail of ew 200 | 973/100 | 95 974' 102 | 6 3 9/105 | 6 May87| 6 Nov87/ 6 May88| 6 Nov8s} 
Lochore & Capledrae Cannel : 
Coal, Lin. —Ordinary.. 10| | nil. 13) nil. nil. nil. 
1] Do 10% preference ......... 10 | |... | 8 6) 88/10 Jan.87|10 July87|10 Jan.88| 0 Julysajf if 
Marbella iron Ore, Limited 10 | 34) 9 1 444| 4 for 86) 4 Aug87| 6 Mar88} 0 Aug88} 10,325 
Mersey Forge, Limited ...... 1] 1s} 1 nil. in 174 for 83) nil since}... 
Midland Iron, Limited ...... 5} 58 48 5) 5 | 3 O O} 5} 38) 74 for 4 for 85) 4 for 86} 3 for $7}... 
12 | 12 | 128) 114) 12) 12 | 123) 74 for 84) 4 for 85) 4 for 86} 3 for 87) «.. 
624/624 | 64 | 61 | 623| 602 | O 0} 63 | 5O p.s, Niov, 1|}/p.s. Nov, /88} | 
8 % preference 24 $ p-8. p-s..Nov, 
and tree, 2a); 13) 14) 1] 817 1/p.s. Apl). 88]... {p.s, Sp. 88 308 
carn, a 
j ein Steam Coal, Lim.. 10| | 83} 74 8} mil. | 8| 44) 6*Dec.84| 8 July85| 4*Dec.85) nil since | 30,196 | 
New Sharlston Colls., L. pri. 20| 9| 8 | 310 6| 9 | Pre. div. [paid in 74 1}Mar 87| 1}Mar8s} | 
Newton Chambers & Co., L. 20 | 114) 11 | 114) 15 nil 123] 11 
Do6% preference ......... 90 | 21 | 212} 203) 21} 21 | 514 ia 4 for 86) 6 for 87}... 
Niddrie & Benhar Coal, L., A 5| 2 2} 2 Last| dividend; 10% Jujly 83 7,867Dr 
Northumberland Land and ose 
Park Gate Iron Company, L 65 56 | 578} 3 9 9} 59 | 384] 24Dec.86| Jne.87| Dec.87}3for87-8| 3,990 4 
Pearsonand Knowles’ Coal & 4 
Iron, Limited, “A” 6%. 50 47} vee 6 6 3| 50 | 45 | 6*Mar87 6 Sep. 87 6*Mar88 : Sep. 88) 123479 he 
Do B ordinary............... 50 18{ ... | 2165 6} 24%] 16 | 0 2 Sep.87| 0 Mar88} 1 
Iron, Limi 1 L u u y ce 
Sandwell Park Colliery, Lim. 10 133) 14 | 4 7 S| 133) 9% 
Sheff. Forge and Roll. Mills, 
Sheepbrdge Coal &Iron,L.,A\ 25 104 | nil 
25 5 4 9) 24 | 193 
RL. & Mercer Prf. 10 1 
Coal, Limited ... Def. 10 
Shott sIron Company (stock) 100 3 mil, | 43 | 25 
ference shares 10 eee nil eee oer 
ve 60 
Do 10 10 6 0 1 
60 684) 68 | 4 7 6 68 | 53 
10 1? 4il 11}} 9% 
9 7h) 733) 5 8 
10 on 1 
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PRICESOF Resry, 
divs. y including Last Diy, 
Share Aug86 1}Aug 1}Aug88 
155) 153) 144 iad | 213 7} 2 14 for 85 |14for 86 Dr26,070 
08. —Con 50 | 36 154) 133 7 nil. 72) 64)2 id in 16,390 
10,000} 9 one oe 86 
Do 94980 | 259] 10415 for il since |Dr75,608 
VancourerCoal £749,500) Stock. 100 8 19 Dee $3) nil since 
Sons, tock . 000 45 44) 25 | 28 fea 88) 5 Sep. 2,805 
LL} 50 28 “ 87| 5 Mar 88) 4]Jan.89 
3,200 30 | 25% og Sep. 44July88 88 
Lim. 50 5 Mar87 88 2liJuly 
ILD 10% 07})1063|1064 117. | 4 2) Feb.87 share 
ND BU ttle,L. 050) Stoc 0%) 10741 13 5 14 Feb.86| 2 88| 1/ Jan.89\per 
Ark Lab.&Gen. 250,000 25 | 214 13) 1} 28) | 6 2 July87\13/ Jan. 54 Jne.83 since |Dr68,029 
Artizans, reference, 1 20,000 7% 284) 29 | 28} i) 2 844) 60 ‘eb.83/10 Feb.84| n July88) 69,635 
De ag icultaral | 4:8 38) 15 Feb. 10*Jan.88 35 87-8 
9 3} 0 24 in 80 jnil. 5 nil. since 
privisn 5) 5 44} 5 124) 10} 5 7 Feb.8! July88) 43,822 
No d,L,p 000, 10 "25 24 2 nil, 164; 0 Ju *July87 88| 5 Au 
Canada che & Lan 130, 10 2a) 28 1 234 2 87110 871 5 Feb. Dec. 88 
Arge Land, L. 000 5} ly 187) 19; 6 5 O 5 Fe Dec.87 since 415 
Central berdeen 25, 5 20 | 18; 31 6/126 {122 ly87) 5 nil for88} 35, 
Dude Li. 18 18 19 | 4 for 80a for 
Imperial 15,000 5| 3 18 | 17 | 17% 23 nil, 87| 4 Jan.8§ May88 5 ct, 
18 2 July -87| 5 May88 1. since 3,666 
tn.L 000 4 | 24x 6 L.85 nil. since 
Land Explora 50, 25 2 1g {13 et. 84) 5 Ap 6 Feb.86 
Lon.&S. A nd & Cattle, | 25 | 25 | 25 le 13) 1a 6 nil. 5} 4 8 0. 6 Feb.85 iL. nil. $21 
tador La Improv. 3 6) 64 nil, 12 L il | since 4l, 
& Live Stk.,L 36,500 5| 54 23; 23 24 nil. nn 33 Dec.83 14Dec.86| 2 Dec. 84: nil. since 
Natal n eference ...... i. 22, 3 a 774 7 d 84 7 ‘ 30 213 3 6 Oct. i Apl. 88 89 
50,000 k /100 | 774 84 | nil. 2 | 82/6 Apl.si Oct. 87) 6 Apl. 4 Feb.89 30 
92 6 3*July88) 4 ly87 
Nevada Lan 1 Land, Lim. £550,000 100 | 84x 25 | 20 | 224 798 4 | Feb.88} 3° 87| 
ilanc ‘Lad, L Stoc 223] 25 hisoix! 85 6, 6 *July87| 4 5*Jan.$7 
N. Zealan (cumulative) stock |100 | 844 78 3 liqui/dati ince |Dr. 4,991 
Do 47, pret. tralasian, £49,963) Stoc 5 | 4h} 763) 78); 7 6 6 6 liquijdation. nil since 
tishAus Gtd, 5 765; 79 10 In liq 10 Jan.86 
6 £600,000) Stock | wil |20}Jan.84 faire beio|y liquidated 
Peel River d, Limited ...... 32,000 10| 10|- ‘Tal 4 7110 Dee 871 ly88; 6 Jan.89) 
Power Kiver Catte, Lin 60,000) 10 14 61195 | Tan 
Catto, Lim... 6000) 0 | 44 61132 3 Jau.8s Mar8glail. since 
Scottish Am In Invstmt, £400,000! Sto k}100 | 134: (1174) == 4 7 66 9April Feb.85| 5 Feb. 7| 2hApL8 16,355 
Austr Stoc 2034/1 = 574 | 6d 84 6 Fe Apl. 87) 2 e|Dr 
do 14,200 6 12] 5 6 0 2% 5*July85)1 b.87| 5*July87 0 for 87/Dr. 1,100 
y. oa 10 | £7 1g} ig 14 ; 69 | 45 ly86) 5 Feb. for 86 
gouth Kosta Cattle 48,000 30 | 90° 50 | nil 7 for & for 85) 4 
Swan Lanc ad Cattle, 9,100 k}100 | 4 | 60 ‘ nil. 2 4,307 
,000) Stock! 100 60 | ... 23} 2h b.88 
Western eferred ......... 22,400 10}Feb.35 "Dec. 87/10 Ine. 30,402 
Do 5% pr Limited 6 O Jne. 87,10 *Oct. 88 120 
Western Ranches FINA A)NOIAL, &c. 14) 141% 14, 1.87/10" Oct. 87 A 88 119,984 
RTGAG ri 2 1g} Ap 8*Nov587 *July8S/12 Jan. 
LAND MORTG Stable 10,125 101 1 8 0 6 | 8 May87 Jan.88} 8*July 
berdeen tment, 25,000 13) 5 O 2/18 *J 87\12 20*Nov88 3 
1} | 8 2]) 8*July | 
ties and I Mauritius, 1; ld} 1g 6| 3} 7|20 May88/20* Jovss 
7 8 $/20*N 
Ame f London, 0 5 14 93/20 May87 Jan.88 5 Oc Noe 
‘Mort. Scotland, L. 150,000; 1 164) 174) 178 5 14 3) 10} July87} 4 Ja 10 Apl.8S Jan. 89, 
Amer. Mort. & Age 25! 5 4} 105; 99) 104 315 5A L87 44 10" Sap. 
tralsn. e, Lan ,000 10; 1044 6) lal 8 87) 4) Jan. 88 0 Mar8s8 
and shares,........... £1,600,000 101 | 93 | 100 80 02 0 ose 10*Nov 88 
Austra, stoc 10 | 10 517 6 4} July87 nil. since 
Do debenture ean Mort., 10,000 4 105 7; Mar85 
Amarione Mare.) 43 4 *Sept84 13,608 
British & ference... 2h 43 O1 1 Jan. 
and Au ord 10 | 10 | 
ylon Estates 
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MISCELLANEOUS! | COMPANIES Gontinuéa, 
| PRices or THE Cast, yrs. Price: 
ASL, YTS, CES OF JaTita) 
AME, No. of Share); |g a 
hai Amt of Stk|Stock.| | PerCent.| Interim. 
LAND MORTGAGE, &o.—}(Oon.) “wee —- 
HColonial & U.S. Mort, 10 | 24] 63) 4 17) OF 68) 
Limited 120,000, 43) i 1 
ew 
of Invest | 3 11 0 Nov86) 8*Mays7 
mentofLondon,Limi 10 25 | 23) 23) 3317 20. 23:10 July87'10 
DoLand Mort. Debentures 100 |100 | 83 | 90 | 88 | 90 | 895 | 5 22 92 | 5 ApL87| & Oct.87 
Credit Foncier of Maurits.,L 12,000; 50/10/74; 8| 73 9 o 94; 64)10 Mar87/10*Sep.87 
ee 
Investment, Limited ... 70,000; 10) 2| 3% 34} 34) 38/6 8 O| 34 10 Apl.87/} 87 
Do A 20,000) 4%) 4 4} 4°15 0} 44) 3810 Apl87/l0*Sep. 87 
16,000) | 8 | 8%) 82! 83, 5 72 9) 88! Sch] 
Edinbgh. Amercn.Lé.Mt., L 60,00) 1/710 0} 1 74Mar87|74"Sep.87 
itable Loan of Scotland 3,000, 25 | 9 | 154)... | ... | 153) 154 | 6 15 6| Mar87/10 Sep.87 
Freeholders Company, 39,947 13) 1 nil, | 1% nil, nil, 
Do 5 % Preference ......... 6,393 4} 44) 33 4 44/413 9 43 24July84) 5 July86 
Internatnl. Financl.Socty.,L. 75,000; 10/ 5| 6 | 64) 543) 63) 6% | 12 6a) 5 | 5*July87/11 Jan.88 
Irish Civil Service Per. Bldg. 6,000) 25 | 25 | 204) 204) 203 6) 21 | 184) 5 Jne.'87| 5 Dec.87 
Land & Mort.Co. of Egypt, 45,390) 18| Ja} 1) 14) 14/7 4 13] 1 | 5*Dec.83| 5 Ine, 84| nil. btwn|3 for 87-6 
Do5%36years debentures} £278,800} 100 | 97 | 93 | 97 98 | 96% 5 3 0/101 | 95 | 5 May87\ 5 Nov87| 5 May86) 5 Novas 
Land Mort. Bank of India, L. 95,624, 173) 23 nil, __|1/psdly80) nil since | \ 
Dod % deb’64-66, for 30 £232,240; 100 {100 101 | 419 0/103 | 99 | 5 July87| 5 Jan.88| 5 July89| 5 Jan. 
Land Mort. Bk.of Victoria,L} 200,000} 5] 1/ 14)... } ... 1$ | 7 2 Mar87)10 Sept87\10 Mar88\12 Septsé 
Land Securities, Limited ... 20,000; 50/10) 2) 23 14 O 34) 14) 4 July87| 4*Jan.88| 4 July88} 4*Jan. 71,285 
London Financial Associa.,L 10 | 163) 1} 14 1 nil, 13}. 2. nik nil. nil. nil. 
Manitoba Mort.&Invest., L. 45,000} 10} 2 | | | 8*Sep.86| 8 Mar87| 8*Sep.87| nil. since | . 16,750 
| 8 11 1 
Agency, Limited......... 2 10 Mar87|74*Sep. 87, 50,000 
M - Company of South 110,000; 5] 1 719 6) 1%! 1 8*Apl.87| 8 in APL } 39700. 
ustralia, Limited ...... 000; 8 Ye) 8 Oct.87| Apl.8s| 8*Oct. f 
National Mortgageé Agency 
Co. of New Zealand,L.| 100, 10} 1 10 O 13) Feb.87) 5*July87| 5 Feb.88) 5°Jul; 22,301 
New South Wales Mortgage. 
Loan, and Agency, Lim.| 52,290 10} 2 i1 4 O} 14) 1! 9 July87| 5 Jan. 88| 7 July8S| 5*Jan.89| 16,012 
New Zealand Land Mort.,L.| 200,000) 10/ 1 9 2 8*May87/ 8 Jan.8S/ 8*May88| 8 Jan.89| 20,082 
New Zealand Loan and Mer- ; 
cantile Agency,J.imited| 140,000; 25| 2} 19 14 43) 32/20 Feb.87|10*July87/20 Feb.88}10*July88} } | 
Do.4%, perpetual debentures ,000} 100 {100 4 2 6101 | 94 | 4 July87| 4 Jan.88| 4 July88}.4 Jan.8s i 
New Zealand Mort. & Invest- ‘ 
ment Association, Lim. 10; nil | | Peb,83) 5 July83/ 5 Feb.84} nil. since} 19,738D 
New Zealand Trust&Loan,L 40,000} 25| 5 7 15 6| 83/18*Feb.67/18 Ang } | 
Ditto 5 % tual pref..| 20,000} 25 | 25 411 0} 26%| 5 July87| 5 Jan.88| 5 July88| 5 Jan. 89) 
N. Brit. Canadn. Invstmnt. L 50,000; 2 6 19 14) 18) 5 ApL87| 5*Oct.87) 5 Api. 88} 5*°Oct, 88} 20,156 
North of Scotland Canadian 
Mortgage, Limited ...... 66, 10| 2 7 23) Dec.87|10*Jne.88}10 51,362 
Northern Heritable Securi- 
tics Investment, Lim... 25, 1 nil. 5 Mar682)nil. since} .~ 
Northern Investment of New 
Zealand, Limited............ 100,000} 5] 1 812 i 34) Apl.87| 8 Nov87| 8 ApL88| 6 Nov88} 19,827 
Otago & Southland Invest. L. 150,000 6; 1 613 31 13|15 May87/10*Nov87|10 May88|10*Nov 8s ‘ 
Queensland Investment and! f 125,000) 10] 2 615 23] 1 July87)79*Jan.88| 24July88) 5*Jan.80 
Land Mortgage, Lim... 50,000} 10; 1 10 0 & July87| 74Jan.88\ 24July88) 5 Jan.89) 80,197 
Do 4 % Perpetual Debs...| £459,800} 100 |100 4 2 6100 | 94 | 4 Apl.87| 4 Oct.87| 4 Apl.és| 4 
Agency, Limited, 2 513 42) 31/21 55,905 
ency, Limited, “ A ”.. 75,000 7 
5 6 8) 3 Mar87| 3 Sept87| 3 Mar86| 3 Se 1} 
Russian 54 % Lnd. mrt. bds— 
2nd iss | Red. by 4- 1902] £480,000} 100 |100 8 12 6) 864) 782| 54Ang87| 54Feb.6s} 5$Ang8s| 
3d iss. yrlydrwgs | 1918| £1,000,000} 100 |100 6 6 6) 844) 70 | 54ApL88) 540ct. 88} 
Scottish American Invest.L.| 170,000} 10| 2 5 1 6) 48) for 85|124 for 86|i 2} for Aug88| 301,389 
Scottish American Mort., L.| 100,000} 10} 2 7 4 3 34/15 July87|10*Dec.87/15 133,100 
Scottish & New Zealand In-| 
vestment, Limited ...... 100,000} 1 6 13 3| 34) 48) 8*Jne.87| 6 Dec.87| 6*Jne.86| 4 Deo.88| 32,311 
ish Heritages, Limited} 64,031} 1| # 4 9  4\ 4 for’83| 4 Mar84/nil. btwen} 24Mar88} 
Scottish Ontario & Manitoha | 
Land, Limited............ 14, 5 8 O 2) 2 for '82)nil.btwen|3 for 86} 3 for } 13,068. 
D “A” Shares 10,518} 10| 7 5 74 GF for for 87 
Trust and Loan 
Limited 1 10} 3 6 6 2) 2 |Dividend | Nov, 82 | 5 for 6 for 
rican Loan Mort. & 
Mercantile Ag 10 2 | 12*May84 8*Sep. 84 7 Ma 
South Australian LandMoxt. 
e and Agency, Li 10{ 2 8 0 6} 3| 23/10 ApL 
Stanton Property Invest.L 20,000 10 98 38 lt 10 Mar85|10 Mar86 
Trust & Agy.ofAustrals.,L| 34,400) 10| 1 5 12 6| 43] 33/25 May87\20 Novs7/25 Mayss|20 Now8 
Doall pd (9/bears6% pref. 15,600} 10 | 10 5 5 6| 15 | 14 (7 %,May87|7¢ 
Do 5% preference ...... 75,000, 10} 10 4 O O} 12%) 114) 6 July87| 5 Jan 88) 5 July8s} 5 Jan.8¢ 
& LoanCo. of Canada| 50,000, 20| 5 6 O O| 653 43] 6 Jne.87| 6 Dec.o;| 6 Jne.88) 6 Deo.88 
25,000 20) 3 2 | 6 6 Jne.86) 6 
on M e & 
of Australis L, ont 190,000 6 |. 2 61h 4! 
-6 % preference,........ £259,500) Stock |100 4 19 3)128 1203) 6 Jne.87| 6 Dec:87| 6 Ine: 
6% preference......| 76,7501 61 2 6 9 2%) 6 Jne87| 6 Dec.87| 6 Jue, 
De. 44 % irred. deb. stock| £375,000] Stock {100 4 1, 4hDec.87) 4 
Westn. Mort, & Invastmt., 
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— 
Reery, 
divs. y Annum, A} 
PRICES OF THR Last |, Rate % per * Interim. £ | TBA 
3 noes Cent. 7 Ine, 88) 8 Dec.g8 
4 sa | 7 87 8 Deo. Aug. Dooars . 
93 6 6 7i one 103A r.88 Nov. Jokai ( | 
it 2 87)11 87| 8} 
3 4 73 eee 9 eee 5 Jan.88 oe Lebong 
; WEAV 21 5 6 Jan. 
SPINNING Jones, 3 64 eee 8% 83 55 eee 7 
mpton spinning, Limi L. 4 ; 5 320ct.87, Tian. 10 ApLss TELE 
es Cotton Spang, 0 | 51 2 3 10 yt 
Gre Lane S 0 5 19 8h eee 88 10 10 Jan.88'1 Anglo-. 
Stir Spraning Limi in 86 | 10 in 87 Do 
Sam Mil Limited 15 in 85 10 for 80] Dire 
2 | 26 15 in 84 84/10 for Sep 88 wt 
th 8 0| 3% rales 6 for 87 
Westwood Sp Spinning, 2H) 2h) 24! 2110 nil 6 Sep.8§ 
é 6 % cum. shares . NG.) 14 2 2 2s 311 6 43 8} one 87 6 8. 
44, 22352 2 Dec.87 Jue. for | 
ee 5 43 95 17 e. 87/1 87|12 -6 23 f 88 Easte 
4 Hul hip .... 10; 43 26 | 24 3) 25 844/12 Jn 712 Dec, 0 for 85 5 Nov. 
ican Steams vigation,L 25 53) 5 24 | 4 12 Jne.8 for 84 May8& Nov88 | 
African Lim. 24 $8 | 35 112. for 83) 4 May87) 5 
Amazon Steam Sh ef, L 10 25 | 25 | 100 6 19 53) 23 5 May86 0 ov87| 6 M 738 4 Do 
Bristol Steam Navign av.L) | 154) 10 | 5 May87| 6 Feb. 85154 4 Oc y88 Do 
Eastn. 20 45 53 13 14 lity 6 0 @ eee ug. 87 6 Mays3 nil Grea 
Irish Steam 20119 1120 | 120 “Mays: 4 May83 al Feb 85) 0 Jae 
Lim. 100 13}, 1 io 19 é 44) 3 b.87| 2 preg 6 July 88 Indis 
Do new -Owners, Lim. 10 | ... 74! 163| 17 | 2 1 6) 6/1 Fe 87| 6 Jan. 5 Oct. 
| itish' Shi kets, 7]... | 163) 16 145 6 July Apl.s8s 
Brit Pac ge 17%! 1 S ll 61 5 Ap Ik 
Dablin 8 Ship, L. 20 83 4 ¢ 70 Apl.87) 5 Oct. 87 y87| 3)May8s Indo 
Com ip Limited 0 | 7 y84 
Do P 50 | 7 6H 6/7 Ma 5* Dec. 
Bie ldng. 10 9 7 [10 Aug D 
93) 83} 93 6 363 0 Mar87 5 Sep.81 3 Mar8s Augss D 
Dendes Gem Lim 30 27 27x 133 2 17 9 104 9 5 Mar87 3 Aug Sf 0 
Ship Gide 45 | 30 123) 13 4 103 6 Aug85 Sep. 87 ince. Orta 
oe las im.—Ist iss. 23) 13 10} 6 0 18) 6 . 87) 5 3.85) nil si Reu 
’s Shipbui imited ...... 9} 1025 2} 24 6 11 87|3/p.s 87| nil... Tele 
wal thea 4... 3 24/2 betwn}13_ since. 
3) 74| 8 64 43| 23) 5 Dive pat nil since Uni 
London & fron ShipB Lim 15| 3 23) 6H 24 7.8} Sep.87 5 Apl.87 5 for 87 D 
ing & 10 | 64) 6 3 11§Mar87 on 86 for 87 
Steam m 2%) 2, 7 27 84Sep. *Mar *Jne. Dec. 
Sis 1 Stear pref. 2y,| 2 7 418 20 83] 6 87| 5 eg D 
National, minimum Lim.. 14 74 64 268) 26H 19 24 84Sep. 7| 7 Dee: 5*Jne. 10 Oct. 
Zealand land, 263 21 | 3 162 664) 604 *Jne.87) 7 t. 87 lo'ss, 5, 1. St We 
New Scot Navig 25 214) 214 123) 1 3 6 923| 5 87) 630c t!., 1886, 5A 7 
North o Stm. tion, L. 35 13 | 12) 67 | 4 6 253 3} Apl.8; to Oct). Apl.87 1881. 
123 67 41 7 | 474 14 mjos. 1.86) Miay, 8t 
Steams Hevigs tion... 2 x| 672) 65 25 & 5 66 14) For Ap ijvidend, 5*Aug Ww. 
ane Pacific 20 63 2 ‘87 | 5*Aug87 § Mar8s 5 Sep.8t 
7% 23 24 3 6)1 Mar87 5 Oct.87 8 Nov8t 
Steam ited......| 5 | 17 | 16 23 6 18 8 8 Nov87 24Feb.87 lacement 
ill & Al 20 133 4 Feb’85 — and bo 
re Steamship, Lit 44 
Steam Skipping, im 13 | 13 general deprec 
Ship, 10 | 13 23 954 exclusive 
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Jokai (Assam) Tea, Limited 
Jorehaut Tea, Limited ...... 
Lanka Plantations, Limited 
Lebong Tea, Limited......... 
Lackim Tea (Asem) L. 


Se 


VHD 


oo 


_ 


10 Jul | 


African 
Limited,4% Debentures 
Anglo-American Telegph. L. 


Do 5% 2nd series, red.1906 
Campagnie du Télégraphe 


us-Marin 


Ro 


tenance, Limited 
Cuba Submarine Telegph. L. 
Do 10 per cent. preference 
Direct Spanish Telegrph. L. 
Do 10 per cent. preferen 
Direct U. 8. Cable, Limited 
Eastern & South African 


5% deb. 1900} £369, 
Eastern Extnsn.,Australasia 


and China Telegraph... 
Do6 % debentures, 1891... 
Do 5% Australian Subsidy | 


Eastern legraph, Limited 


Do5% debentures, - 


Great Northern Tele 
5 % debentures, 138 


ational Telephone, L., Ist] 
6 % preference ..... ie 
= 6 % 2nd preference 


erica Telegrph,L|. 


6 Z debentures, B., 191 


5 May84 


| 5*Oct. 86|10 Apl.87 


15$Mar87 


tip 


10 Feb 88}10 Augss 
54Apl.88| 5 Oct. 88 
10 Oct. 88 
2 for 86-7)2 for 87-8| 325,749 


6 for 86| 64 for 87/Pd.Qrtrly 
6 Aug87| 6 Feb.$8| 6 Aug88 


'87| 5 Feb.88) 5 88) 
-» April, July, Oct. |: 


74 for 86| 74 for 


5 Mar88} Sep.§ 
10 Feb.88/10* Aug88 


Re 


Mie 


PEE 
es 
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MISCELLANEOUS COMPANIES—Continued, | if 
| PRICES OF THE yrs./PRIOES oF if 
Carrrat. Monta. Last |divs.yld.| Drvipewps. if 
AME. No. of {Share Last Fear. Reerv. & | ig 
Shares or or 3 : 4 : Price. Rate % per Annum, including Bonus. ig 
Amt of Stk|Stock. PerCent.| | | 
| TEA AND OOFFEE O08. 10,000) 30 | 20 | 41 | 41 | 40| 40] 403 5 0°Jan.88/10 40,575 | | 
| Borelli Tea, Limited 20 | 1 Aug85| 1pAugs86| ug | 
Darjeeling Limited. -......... 10 | 10} 10 | 10 1 94)24*Jan.87| 7 May87| 5 Jan.88| 9 May8s | 
|| Dooars Tea, Limited......... 10} 10| 4} Last Dividend May, 1877)... 
| 17,000} 10 | 10 | 15x} 153} 15 | 15 12 |10 for 85|10 for 86\10 for for 86 
| 5,000! 20 | 20 | 41 | 42 41 8 40 }15 for 
7,059} 10 | 10 7h 8) 7 | Taxi 74 3 64/6 for 1886] 7 July87| Jan.88| 8 July8s 
10,000 10 | 10 43) 5 | 44) 43x) 4 | 5 Jan.82inil betw’n| 5 Jan.88| 3 Julyas} | 
9104 10/10) 91 7 5 July85) 5 July86| 5 July87| 5 Julyse Wet 
Upper Assam Tea, Limited] 25,000) 10 | 10| 1 | 
£250 100 | 98 | 99x| 100 4,Jan-87| 4 July87| 4 Jan.86| 4 ia 
£1,549, 160) Stock. {100 523) 48 | 502) 50% 2 for 86) 1g 
Deird. recvs. Stock 7 85 6} 833) 59 | 6 for 84] 24 for 85| 4 for 86] 22 for § 
De Ded 494 Stock 18h 173 182/11 | 3 for 84) 0 for 85| 0 for 86] 0 for 87 
136] 133| 133} 1 113]6 for 84-5,17 for 86-7,|and 87-8 ly is 
rosthoe hosthost! sos hoe 5 July87| 5 Jan. 88] Julys| + 174714 | 
75,000| 100 {100 0/110 }104 | 5 Jne.87| 5 Dec.87| 5 Jne.88| 5 Jan.80), | 
Consol. Telephone and Main- 5 May87| 5*Nov87|5,May88| 5*Nov8é | 
6,000; 10 | 10 | 18%| 19 | 184) 19 183 5) 194) 18 |10 Feb.87|10 Aug87 
| 5) 5 9/ 9) 0} 103) 841/50/Jan.87|10 Oct. 87 
| 60,710} 20 | 20 108} 98) 103) 93 103) 82/4 for 85-6 
| 500) 100 |100 |1044}1043}102 |1034}x1024 "1108 |100 | 5 July87) Jan.86) 6 J Fano 
| 
10 | 10 | 123] 13 | 126) 123) 102 12 | 7 for 85 
| 100 {100 |105°|106 {105 | 1053 altos hosy 6 Feb.87 | ae 
| 1014}1024!x102; 6/106 | 5 July87| 5 Jan.88| 5 July8s 
| lier 0/103 100 | § May87| 5 Nov87| 5 May88 88 
~ 10 | 10 | 12g) 123) 193 5) 128) 1123/6 for 85-6 |54for 86-7\6 for 87-8ipd.Qrtrly iia 
1094111 }108 |1094| 119 | Feb.87 
shares 10} 93 94 9| 93] 9 941 9 | 6 for for 871 
| German Union Teleg. 150,000 10] 10 5 July87 5 Jan.88| Julyael 6 Jan. 89) | 522541 
| £260,000| 100 {100 [1043 1004 {ios | § § | | 
| orks, e | 
| Do 44% stock, 1896 £200) 001 Stock. |100 |103 1048 108 104 1044 | 5*Nev. 87115 May 88] 5*Nov8s| 105,156 
| 10} 10} 73 8| 74 7 6 ont 4 May87| 24Nov87| 3 May88 24Nové 1} 12,468 | 
| £100,000, 100 {100 110 (1114 121 113}1024] 6 Mar87| 6 Sept87| 6 Mar88| 6 Septss | 
123] 6*Feb.87| 6 87| 6*Feb.88} 6 Aug88}) 
10,000 8| 63 63 Septs87|154Mar 86 Jeptss) 241,007 ig 
Reater’s Telegram, Lim. ... $338,225] Stock {100 [135 |140 120 | | 
| 38 |30 Feb.87|10*July87|30 Feb } 101394 | 
| United Telephone, Limit 7 | 0 | 5 5 5 | 
109 | Jne. 87} 8 Dec.87| Jne.88 44 for 87 | Ty: 
| 15 | 15 | 12 | 193 up)| 5 for'87}: | 
aph.,L. Deferred 24,726 ; 1064) 6 Feb 87} 6 Aug 4 
| Des debentures £200,004 100 {100 {08 1034) 6 Feb 6 Aug87| 6 
0} + £250,000 { ; 
Wi nion Teleg. (U.S.) 1024|1194/122 |117 {1194) 118 125 |117 | 7 May87} 7 Nov87 
String. bds. by 1 88} 120666 | 
| W.L& Panama Telegph.,L.|  88,321| "10 | 10 it 6 May87 | 
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MISCELLANEOUS COMPANIES—Oontinued. | 
PRicEs OF THE Last yrs.|PRICESOF 
| Investor --—— 
NAME. No. of | Share| 2 E Busi- |. Lates Last Four. Reary, & 
Sharesor| or | ‘3 Done, |. Price. Rate % per Annum, including Bonns. |Binceaft 
| Amt of Stk|Stock.| | 43 | | \PerCent. * Interim. 
| 
£ea 4 £ 
TRAMW. AY & OMNIB U8 5| 5| 5} 54 6) 5 we |3/psOct3g 
“Kos: benture stock Stock {100 |1284|1285/124 (1264) !24 1125 6 Jan 89 } 3,00 
Barcelona Tramways, Lim... 10 | 10 6 Aug87| 7 F 2,756 
Belfast Street Tramways 10 | 10 | 144) 153) 14315 4 8 64Feb.87 hug 7| 7 Feb 64Aug8s} ‘omy 
Birkenhead Tramways ...... li nil. nil, ni 
Do 6 preference .... nil, | 2] nil. nil. nil. nil. } 
Bi & AstnTrmwys,L 5| 5| 74) 8} 7 6 68/10 Feb.87/10 Aug87/10 Feb.88}10 Aug8s| 15,496 
10/10) 8} 8{ 7 6 ar ug ar 
10 | 104} 104) 10} 4 15 104 Augss 
Omni o| 2] 2 87 ovs? .88/3}* Nov § 
10 | 10 103 4 9 5 Mar87| 5 Septs7| 5 Marss! 5 
Buenos Ayres and Belgrano 
. shs. 5} 53 58 7 17 6\ G6) 6 July87| 6 Jan,88) 6 July88}12 Jan.s¢ 
Stock |100 1254/1245 4 16 3/130 |120 | 6 July87| 6 Jan.8S| 6 July8| 6 Jan.8 
4 Limi 51 5] 13] 2] 6 & O| 23 1h) 3$Jan.87) 2hAug87| 24Jan.88| 24Augs88 
Calais Tramways, Limited... 5 0 7| 6 | Mur87| 2h0ct.87| 34Marss] 3 Oct 
Tal 10 113] 1 Mar86| 6 Mar87| 6 Septs7] 8 Marss 
tures ......... 100 |100 | 964 99 | 94 5 & 01014) 92 | 5 Feb.87| 5 AugS;| 5 Feb.88| 5 Augss 
9 stk. Stock |100 |140 ne. ne. 88 
Dublin 10| 10} 93) 9 8 4 10 94} 44Aug87| 5 Feb 88) 4 Aug88| 4 Feb. 
Edinburgh Street Tramwys. 10 | 10 | 123 139 12 4 9 9 133 113 74Feb 54Aug87| 6 Feb 88] 6 Aug8s) 
Imperial Tramways, Lim.... 6| 6 1 } nil. 1 4} nil. nil. nil. nil. 
Leeds Tramways 10 | 10 6 5 Mar87| 6 Sept87| 6 Mar88} 6 Septss 
Leicester Tramways ......... 10 | 10} 94... 1 6 3 10} 9 Mar87| 74Aug87| 0 Aug 
10 | 10 | 216 619%) 7 | 5 Augsi| 0 Angas 
London General Omnibus, L. Stock |100 [200 185 87 ug87/10 Feb 88/10 Aug88 
Road 6] 6] 44 5) 45 6 18 53) 6 Mar87| 5 Sept87) 6 Mar83/ 3 Sep 88 
London Street Tramways... 10 | 10 154 ial 114 9 87 4 Augss 
London Tramways, Lim. .. 10 | 10 | 144 13$/11}Feb.87 ug87|10}Feb 88} 6 Aug 88 
Do 6 9 erence ......... 10 | 10 | 14 |l42y) 135 4 5 99 15 | 133) 6 Feb.87| 6 Aug87| 6 Feb $8] 6 Aug8s 
Do scrip certs. we | | 14] 144] 18 7 9 3 18) 13 \6/8Feb.87 |18/10Jy87/4/7 Feb 88 16/4 
Do 5 % debenture stock... Stock |100 |109 |109 4 11 O12 | 5 ApL87| 5 Oct. 87) 5 Apl 88} 5 Oct. 
Manchstr. Carriage & Tram., 
OD. 20 | 15 | 184) 188) 17% 219 3| 244) 16 | 4 ApL 87/14 Oct. 4 Apl.88} 2 Oct. 88 
Do mes 10 | 10 | 125 123 2 9 O| 163) 113) 4 ApL87|!4 Oct. 87) 4 Apl.88} 2 Oct. 
Do new, 1879, C ............ 10} 9} 9 2 4 8} 4 Apl.87|14 Oct. 4 Apl.88} 2 Oct. 
Nth. Metropolitan Tramwys 10 | 10 | 184) 5 2 9 194) 164) 83Aug87| 9¥Feb 88} 87AugS8} 9¥Feb 
Nth.StaffordshireTrmwys.L 10; 10| 54 6 2 58) 5 | 3gFeb.87| 3hAug87| 3 Aug88 
Nottingham & Dist. Trams. 10} 10} 4| 48 5 3 68) 34| 3 Feb.87| 3 Aug87/ 3 Feb 83] 2 Aug 
Provincial Tramways, Lim. 10 | 10} 64) 63 TH 43). | 8 NovS5jnil betwn] 3 Nov8s8 
Sheffield Tramways ......... 10} 10| 5) dg 5 4 8 9 6h 4} 4 Feb 87) 4 Aug87} 3 Feb 88] 2 Aug88 
Seuthampton Tramway...... 10} 10} 6| 64 6 6 9 9} 5 5 Feb 87| 5 Aug87| 5 Feb 88) 24Aug88 
South London Tramway ... 10 | 34) 34) 3 6 9 5} 2 Feb.87| 0 Aug87| 2 Feb 83] 0 Aug8s 
Southport Tramways, Li 3, 10 | 10 | 133) 13 4 11 6| 13%} 113) 6 Feb.87| 6 Aug87, 6 Feb.88| 6 Aug 
Southwk.& Deptfd.Trams,L. 13,000} 33) 24 8 6 9 5| 2h) 1 Feb.85| 2 Feb.86| 3 Feb.87| 24Feb.88 
Sunderland Tramways, Lim. 6,000} 10) 10) 54 5 4 2 O| 53 4 | 0 Aug87| 44Feb $8] 0 Aug88 
Tramways Co. of France, L. 15,000, 23) 3| 24 7 5 6) 4$| 2) 24Mar.87| 2 Aug87| 2 Mar 88} 2 Aug88 
TramwaysCo.ofGermany,L. 39,500} 10 | 114 5 O 14 | 104) 74Mar87| 6*Sept87| 74Mar88| 6 Aug88 
Tramways Union, Limited] 40,000) 5| 78) 6 6 8 6) 63| 8 Jan.87| 5 July87|13 Jan.88| 5*July88 
Vale of Clyde preferred ... 25) 148] 24) 1 | 3 Oct.88 
Vienna General Omnibus, L. 16,136 6| 5; 13 nil, 24; 
8, 10} 43) 54) 43 5 4 9 5 | 4 2hFeb 2 Aug87| 3 Feb 88] 24Aug88 
American Investment Trust, | 
Limited, 5 % preferred...| £500,000] Stock 4 4 9122 |116 | 5 Mar87| 5 Sep.87| 5 Mar88} 5 Sep. 
bode ered £500,000] Stock 5 9 7 Mar87| 5 Sep.87| 8 Mar8s| 5 Sep.8 
m ivestinen 
Trust, L.—Preference 150,000) Stock 4 7 6117 {114 5 May88} 5 Dec.8 
Do Deferred Stock ...... 150,000) Stock 5 5 5 7 Dec.8 
Do 4% Perpet. Deb. Stk..| 150,000! Stock 4 diy. 88 
Bankers’ Invest. Trust Shrs 150,000} 10 83] 78 4 Nov8s 
Do4 % £500,000) Stock 1107 |105 4 Jan.8¢ 
‘oreign, American, & Genl. 
vest. Trust, L.—Pref.| £750,000) Stock 6 91122 88 
Do 49 dsb. stk:| £500,000] Stock $17 9109 4 4 4 
Foreign L Gov. Trust, 
Limited, 5 % preferred) £1,202,455| Stock 4 9 [124 | § Jan.87] 5*July87| 5 Jan.88| 5*July38 
Stock 4 19 6|1364 1244 9 Jan. 87 5*July87 9 Jan.88 5*July8s} 
egrap Trust} 17 10 418 3 4gJuly85| 3§July86) 2gJuly87| 34Jaly 
6 % preference ......... 179,177) 10 4 2 O14%) 134\Paid Jan.) A July, | Oct. 
Govts. Stk. Invest., L., 5% pf. 720) Stock 417 0106 | 984) 5 Feb. ul 5 Feb.88| 5 Julys' 
4 b.87| 5 July87 y 
Investment Trust Corp Pref £600,000 Stock 4 4}July87) 4}Jan.88) 44Jan.6 
Do 4 % Deb. Stock.... .... £500,000) Stock eI 
General Trost Pref. £500 
rust ,000) Stock 
Do 4 % Deb. Stock......... £500,000] Stock 16 4 ApL 4 4 ApL&8| 4 Oct 88 
Municipal Trust, L., Pref.... 4, 20 41i 23) 18 5 ‘87 5 Mat 5 Oct 88) 
Do erred 4, 20 4 ll 9 23 17 5 5 Mar88 5 
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Bristol Brewery, Geor 


74 for 85) 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE ot Last [Pa 
M Las . yp 
NAME. No. of | Share Last Fi 
Rate % per Annum, ing Bonus. 
Amt of Stk} Stock. * Interi 
RUSTS.—(Oon.) 
Do defe £200. see 
Railway Debenture Trust, L 6 6 9 Feb.87| 5*July87| 9 Feb.88| 5*July. 
Do5 7% deb,, red. at 10 pnt. $ 10 5 Feb.87| 5 yet 5 Feb.88| 5 Aug 
4 4pJuly87| 44Jan. 88) 44July88| 44J 
Do 3 19 4 Jan. 88| 4 July 
Railway Investment, p 3 18 97%| 44Ap1.87| 3f0ct.87| 4¢AplL 
Do deferred sh 20 Apl. 87 0 Oct. 87 Apl.88 
Railway Share Trust,L.,A 5 10 63] 4 Feb.87| 4 July87| 4 Feb.88 
Do int 5 6 294) 6 Feb.87| 6 Aug87| 6 Feb. 
R.Plate &Gn. Invest. vs 
istScottish Amer. TrustCo,L £300,000} 100 4 6 8 May87 8*Nov87| 83Ma 
ha, £400,000] 100 4 8 £7) 83Sep. 88 
3rd do, do ..... £400,000) 100 170}| 74Jan.87| 74July87| 74Jan.88 
Submarine Cables’ Trust ... 3,381} 100 6 13 3 Oct.87] 6 Ap 88) 6 Oct. 88 
United States & 8, American 
Invest. Trust, Lim.,pref| £250,000) Stock 410 0 5 Oct.87] 5 Apl.88 
Do Deferred £250,000] Stock 515 0 5 Oct.87| 7 Apl.8s 
Do 4% Perp. Deb. Stock.} £250,000) Stock 817 O 4 Dec.87| 4 J 
WAGON & RAILWAY UA|RRIAGE 
Ashbury Rail. Car.& Tron, L 000) 60 193]... 5 Now84|nil betwn 
Binghm. Rail. Car.& Wagon,L 10,000; 1¢ 4 9 63| 5 Feb.87| 0*Aug87| 5 Feb.88 
Do second issue «.......+.+. 10,000; 10 5 0 14) 5 Feb.87| 0*Aug87| 5 Feb.88 
Do ee Srey 10, 10 & 0 0 | 6 Feb.87| 6 Aug87| 6 Feb.88 
Bristol and South W. 
Railway Wagon, Lim. 33,000; 10 53 5 14 10 Feb.87|10 Aug87}10 Feb.83]10 Au 
British Wagon, 2,500) 20 10§ & 14 af 6 Feb.87| 6 Aug87| 6 Feb.88| 6 Aug 88 
2,500; 20] 6 6 14 68] 6 Feb87| 6 Aug87| 6 Feb.88| 6 Aug88 
5,000| 3 5 10 3| 6 Feb.87| 6 Aug87| 6 Feb. 
Gloucester Ry. Car. &c. Co.L. 29,861 5 34 
Lincoln Wagon & Engine,L. 12,500; 3 1 14) 6 Mar86| 5*Aug87| 5 Mar 
Metro. Rail. Car.& Wagon,L 30,000; 10] 5 7t 4? a 5*Feb.87| 5 Aug87| 5*Feb.88| 74Aug88} 100,000 
Midland Rail Car.& Wagon 20,000) 20} 10 7 6 17 44}24 for 84-5) 4 for 85-6) 4 for 86-7 
Do 6% preference [Lim. 10,000, 1 8 8 0 6 Mar87| 6 Sep.87| 6 Mar88 
N. Cent. Wagon (Rotherhm) 2,500} 20 | 20 185 6 8 O 188) 143) 6 Feb.87| 6 Aug87| 6 Feb.88| 6 Aug88 
Do 2nd issue ..........00++- 2,500; 20/| 18 164 6 9 6 Feb.87| 6 Aug87| 6 Feb.88 
Do 3rd issue 2.399] 20; 8 78 6 8 48} 6 Feb.87| 6 Aug87| 6 Feb. 88 
Do 4th issue 2453) 20| 4 34 6 2 23| 6 Feb.87| 6 Aug87| 6 Feb.89] 
OldburyRy.Car.& W gn.Co.L 15,000; 4 lg nil. 4| 0 Feb.87| 0 Aug87| 0 Feb.88 
Do preference shares...... 15,000; 4) 4 248 nil. 6for 1884] 0 forl885| Ofor1886 
Railway Rolling Stock ...... 7,000) 10 | 10 63 4 12 3 Jan.87| 3 July87| 3 Jan.88 
Do 6% pref., irredeemable 7,918} 10/10 “ 6 0 6 Jan.87| 6 July87| 6 Jan. 
Do 6% pref., irredeemable 2,082; 19) 4 we 5 13 ... | 6 Jan.87| 6 July87| 6 Jan.88} 6 July 
Scottish Waggon, Limited] 18,000} 10 | 10 4 16 944| 5 Jan.$7| 5 July87| 5 Jan.88| 5 July 
Do new 18,000) 10) 4 10 38| 5 Jan. 87| 5 July87| 5 Jan.88) 5 July88 
Union Rolling Stock, Lim... 7,000, 20; 5 8 0 12 Feb.87|12 Aug87|12 Feb.88}12 Aug88 
Do Preference 6 % ......... 1,250; 20) 20 5 4 6 Feb.87| 6 Aug87| 6 Feb.88} 6 Aug&8 
United States Rolling Stock 
(Istand 2nd issues) ... 3 6 63| 3*Aug$4| nil betwn| 1 Feb.88| 5 Aug.88 
Do 6 % debentures ........ 616 6 96 | 6 July87} 6 Jan. 88| 6 July88} 6 Jan. 89 
Do 6% Real Estate bds.,’95 5 10 0 00 | 6 Mar.87| 6 Sep.87| 6 Mar88} 6 Sep. 
Do 5%collat. trat. bds, 1907 abe 
Yorkshire Rail. Wag.,L.,A 611 9 a 5 Feb.87| 5 Aug87| 5 Feb. 
Do 3rd issue Bo... «00s 7 12 5 Feb.87| 5 Aug87| 5 Feb.88 
is 6 9 }| 5 Feb.87| 5 Aug87| 5 Feb.88 
BREWERIES AND DI 
Allsopp, 8 , & Sons, 7 0 4! ... 8 Aug87] 6 Feh.88 
Do 6% Preference ......... 5 4 1073) 6 July87| 6 Jan.88| 6 July88 
Do 44 % Deb. Stock ...... 319 6) 44July87| 44Jan.88} 44July88 
Barrett's Brewy. & Botlg.,L. 8 26 39|10 Feb.87| 6 Aug87| 8 Feb.88 
Bass, Ratcliff, and Gretton, 
44% mort. deb. stock ... 317 4}Jne. 88 
Bentley, Henry, and Co., L. 6 16 |. | & Suly87| 7 Jan.88} 5 July88 
Birkenhead Brewery, Lim... 7 8 10 for 84 44 for 86 


Do debenture stock ...... 0} 944 |19/ps Jn88} 

Ch'lt’nhm Orig.Bwy,L,Ord 52 
0) 
44 |18 Feb.87|12 Aug87|18 Feb. 
Colchester Brewery, L., ord 24  {2/6psJdy88 
7 July87| 7 Jan.88| 7 July 
ordi Jan 5 July 
Distillers, Limited............ 144) 128/12 Aug87|10*Feb.88|10 Aug88|1 
Do 44% mort. deb. stock | 4gMay: 
Dortmund Breweries,L. ord 
Arthur, 1 2 Mor 
De ference £2/000,000 Stock 6 Api.87| 6 Oct.87| 6 Mar 
ebentures red. 
8 
Do 5% deben. May87| 6 Nov87| 5 May88! 5 Nov 
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MISCELLANEOUS COMPANIES—Continued. 


NAME. 


Do preference 6 % ......--. 


Smith, Garrett, & Co., Lim. 


Trusweli’s Brewery, Lim. 


iney & Co. (Lit) 6% debe} 


Watn 
at 110 in 20 years... 
OTHER 


Light Limi 
Arnott and Co. (Dublin) L. 
Arnott,John,& Co., of Blfst,L; 


ylesbury 
Bahia Cntrl. SugarFac., Lir. 
Barnagore Jute Factory, L. 
Dairy, Limited... 
Bell’s Asbestos, Limited ... 
Brr. Buildings, 
ir. . 
Birmingham New Union Mili 
Bir, Small Arms & Metal, L. 
Blackpool Pier ............... 
Do W. Gardens, &c, ...... 
Bland & Oo. (John), Ltd.... 
Bodega, Limited.......,....... 
Borax, L., 6% debentures, 


red. by drawings at 120. 
Braby, Prederick & Co., L 


Brighton Grand Hotel, Lim. 
Brooke, Simpson, & Spiller, 

Limited, “A”............ 
Brown, Davis, and Co., Lim. 
Broxburn Oil, Limited, ord. 


Bryant and May, Limited... 
Bryant, Powis, & Bryant ... 
Buenos. Ayres bour 


Works Trast Corporation| 


Burnley Paper Works, L, 
Burntisland Oil, Limited ... 


Robert, & Sons,L. 
Catali Ware Moe 
of B. Ayres6% Mt. Deb.S: £300 


Cassell & Co. 
Ceara bour Corptn., 
Central Prod, Market of B. 
Ayres, ist Mt. 6% Debs... 
Cheshire Amal. Salt, L ... 


City of London Real Prop.L 
City of Santos Imp.(L.), prei 
ty ren pref. 


eer 


Clifton Hotel, Limi 


OF 
3 Rate ding Bonus. 
um, includi [Blnce, 
14 Feb.87|10*July87 
10} Feb.87|10* J uly87 111255 
6 Feb.87| 6 July87 6 July88 
8 Sep.88 
ott anf 7 7500 
10 Nov.88} 
54) 54x 8 July87|12 Jan.88 8 Jan.89| 
| 53 5 | Sax 6 July87| 6 Jan. 88) 6 Jan 
14 | 134) 133 one vee Oct. 88)) ... 
< Oct. 88] } 10,810 
12} 11 | 114 ou. 
105/103 105 vee 20 Oct 
18 | 17 | is 16}4Dc.88| ... 
53| 6 is 5*Feb.87|13 Sep.87 1 Sep.88 
8 = 
33 | 21 | 22 u 5 July87| 5 Jan. 5 Jan.89 
10 for 10 for 85 15 for 87) ... 
124 |121 |1224 5 Apl.87| 5 Oct.87 5 Oct. 
“Ball May85| 5 Nov87| 5 MayS8| 6 Nov8s| 3,642 
6 Foe 87 6 Aug87| 6 Feb.88) 6 Aug 12,476 
5 5} 5s ry 124*Nv85)174¢Nv86 3,500 
5 
4 0 Feb.85' 0 Aug85 eb.86) nil. since 
5| 4 0 Feb.$5| 0 Aug85| 2 Feb.86) nil. since}... 
5 9 8 Mar87| 8*Sep. ar 88| 8*Sep. 
0 May87 10 Mar88}10 Sep. 88 41,695 
106 |105 |103 |103x| 1033 6 6 July87| 6 Jan.88| 6 July88| 6 Jan.89)) ... 
10| 9 10 6 20 Jan.87 10*July8i 20 Jan.88 
4 0 Aug86 7 7 ar 5 
Py 7 for $4-5 5 Mar86 5 Dec.s6inil. since.| 3,253 |) 
8| 8 9 5 for 86-7 246 
oem ove eee eee 8 eee 
7 8 14 Jan.88|15 July 88 
304| 31 30 416 9 8*Mar87| 5*Sep 87| 7*Mar88}| 5*Sep.88} 2,051 
1 | its 1 |5 0 10 Jne. 84) 5 Ine. 85juil.betwn.| 5 Jne.88) 9,238 
133| 143 1444/5 5 8 10 Mar.8$7,10 Aug.87|10 Mar.88|20Sept. 88} 36,166 
1425 150 |7 0 8 Dec.85| 9 Dec.86} 9 Nov.87|10 Nov 88} 2,172 
24x 900 4 for 1885/4 for 1886|nil.betwn. ini 
0 10 July85| 5 July86 24July88} nil. 
99} | 6 0 6 Jan.89 
74| 416 0 3*Feb.87| 5 Aug87 7 Aug88 } 25,200 
514 3 7 Feb.87| 7 Aug87 7 Aug8s 
615 6 5 Feb.86)nil.betwn. 5 Aug88| 4,303 
0 10 % for 
3 84 2% in 85 24 in 87| 835 
9 Feb.87) 5*Aug87 4*Aug.88 2 
6 16 4 May87| 3 Nov87 4 Novss| 1,2 
67 7 Feb.87| 6 Ang87 6 Aug.88} 
nil. 5 for 85 | 0 for 0 for 2270 
211 15 Jne.87)14 Dec.87 .88| 5 Dec.88|_ 25,981 
6 6 20 Feb 87\25 Aug87/25 Feb.88/25 Aug 
e u ug 
4 9 7 Feb 87| 7 Augs? 7 Feb.88| 7 Aug88 
224 Feb 87/174" Ag 87|223 Feb.88)15* Aug. 
4 9 5 July87| 5 Jan.88} 5 July88| 5 Nov 
5 16 | 6 Oct.87 Oct. 88 
6 7 5 Mar87| 0 Sep.87 88 
7 Jne.87| 7 Dec.87| 0 Jne.88} 0 Dec. 88 
4%,Augss| 
105 |103 }104 6 6 Oct. 87) 6 Jan.88 6 Oct. 88 a 
6 Feb.87| 6 Aug87 6 Aug88 
154) 144) 15 6 15 Mar.87\5* Sep. 87 p.88| 18, 
7% 74) Tax 8 6 Jan.87| 6July 87 6July 
1013/100 6 Nov88 
1 l * * 67,416 
13 | 124) 13 7 for 84| 7 for 85 7 for 87} | 
10) 94 1 Apl.87/1,,Oct. 87 140ct.88/| 512 


| 
| 
i 
No. of Share 
Shares or| or 
Amt of Stk|Stock.| 
OTH] 
BREWERIES, é&o.—Con. "7 Clifto 
Lion Brewéry, Limited ...... 11,119) 25 Clip 
12,000} 10| 6 Colon 
| S000) 20 | 
Br Manchester Brewery, L., 15,000} 10 | 10 Comp 
3 Do 7% Preference ......... 20, 10 | 10 A 
Nalder & Collyer’s Bry Lor¢ 14, 10 | 10 Croes 
Do preference 13,000] 10 | 10 
ton Brwy.,L.,ord. 7,500} 10 Do 
Do 7,500 10 | 10 Do 
Do 5% Debenture Stock...| £150,000|Stock |100 Calte 
8a Oldham Brewery, Limited... 2,377, 5) 5 Dalge 
-. a St Pauli Breweries, L., ord. 10,000; 10} 10 Do 
9,000} 10} 10 
Do PENCE Davy 
ny hrelfall’ L., ord 30,000} 10} 10 Devas 
Do Cumulative Pref. ..... 30,000; 10 Devs 
7 20) 11 Dunv 
4 
«£700,000! 100 Bain 
Do 
Aberdeen Lime 15, 24) 24 Eaint 
yt Adams, Thos., & Co., L., Prf. 5,381; 20 | 20 Edint 
Aerated Bread, Limited ...| 115,519) 1 
+. Aluminium L.,“A” share 53,334, 5) 5 Eley 
| Ac gio - American Brush } 24,357 5 4 Engli 
| 26,634 5| & 
37,51 5) 4 Forde 
Asa Lees and = Pore 
Assam Rail. & Trading,L.,p oste 
Do deferred 43,750} 1 
| Do 6% debentures .........| £242,400) 100 |100 Gener 
50,000] 10| 4 
220, Girls 
gg 40,000| 10 | 10 Glen 
| 20,000, 5| 5 Golds 
| 12,0001 5| 5 Gouk 
@ 1,400; 25 | 25} Greer 
14,910, 1 Do 
| 40,630, 5 Harri 
os £50,000) Stock. Henr 
t 9,736 5 | Hilde 
100,000 1 Holm 
orn: 
£325,000) 100 Do 
Do 7 % preference shares 2,500; 10 Hotel 
Brazil Extract of Meat,&c. L 19,300, 5 Do 
Bees Brighton Aquarium ......... 6,352) 10; 10 Howe 
wes 4,207; 10 | 10 Hull 
23,898} 5| 5 
3,081 10 | 10 Hom 
mpe 
15,000 | 3 impr 
4 23,500/ 84 righ 
: Brunner, Mend, and Co., 47,500, 10) 10 g 
do 12500, 10| 8 lend 
,000 
100,000} 1] 1 
Lawe 
£800,000] 100 |100 Do 
9,942) 5| 3] 
13,700 10| 8 
ust 
,000 100 100 | Liver 
ive: 
39,230, 10| 9 Liver 
£300,000} 100 {100 | 
9,945, 20 | 20 
20,000 12 Do 
,000 7 d 
17,003} 40 | 36 
pk.-fd.)) 120,000) 100 |100 
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MISCELLANEOUS COMPANIES—Continued. 
"PRICES OF THE yrs. PRICESOF, 
Monta. yid.| 1888. DIvIDENDS. 
NAME No. of Share | now Tpeinding Benes 
Shares or | or i Done. Price: per Interim 
| Amt of Stk|Stock. 4 PerCent.| 
OOMPANIES.—|(Oon.) Feb. 
Clippen's Oil, Limited 4 9%) 3 14 9) 1 4jJan.83| 5 July 
Limited| 32,000, 5 | 5 | “93 103) 10 | 4 16 8) 11%) 7 
érale d 
Crossley, John, & Sons, Lim.| 150,000| 15 | 10 | 134) 12g/127x| 122 | 6 8 9) 134) 124| 9 Fe ug 
T Palace A] £200,535|Stock |100 | 16 | 17) 15/16] 15 | mi, | 15 
First 1887 deb.stk £200,000 Do l l eee 
Second (1887) » | £163,500] Do 100 544 
| Third (1887), | £164,000 {100 | 254) 2 | al 
Dalgety and Co., Limited...| 200,000 20| 5| 74| 1 9113 |107'| 44Jne.87| 44Dec.87 
Of Limited... 2,700] 10| 7| 18| 18 | 18 | 8 8. 6] 10 | 17036 for. for 86) 
Davidgon, C, and Sons, i.) 60,000] 1g) i StJuly85| 4 July86 
Devas, Routledge, & Co. 20, 3y%)1/ Feb. 87|1/ Ang87 
k 20, 10} 10] 34) ... 341 34/217 3| 3 j Feb. 
and 5000 10 | 10 | 31 | 30%) 31 | 31 | 6 9 0} 318) 28§/20*Apr87|20 Oct. 87 
Edinburgh Railway Access 85| 440ct 
and Property, Lim. “B"] 3069 10 | 10| 8 dal “Sel 941 | 522 3} 8] 
Do preference 44 % “ A’ 34 | 5 11 3 |16 July85|16 July86j16 July87 
Edinburgh Cemetery ......... 14,507} | 1} 2% 0 Tne. 85|124Ine. 86/124 Ine. 97/189 
EdinburghSouthn.Cemetery 24 2 | 414 O| 23] July85|10 July86\10 July87 
Eley Brothers, Limited..... 25,000 10 10 | 414 18) nil 4) 4 Mar82) 2 Mar83) 2 Mar84 
English &Australn.Copper,L) 70,000, 18 14 18) fs 4| 3 |10 for 86.) 5*Nov87| 5 May88 
Orown 41:4) gle for 86|10 Aug87| 0 Feb.88 
Forder and Co., L............. 65,000 1} 1 8 0 14} 14/10for 1886|75*Aug87|124Feb.88 
Fordham, W. B., & Sons, L.} 60,000) 1 6 & 9) 33h 5 July87| 5 Jan.8§| 5 Julyss 
Fore Street Warehouse,Lim.| 30,000, 16 | 11 15 6| 16 | 14310 Jan.87| 7gJuly87|10 Jan.88 
Foster, Porter, and Co.,Lim| 20,000) 15 | 104 7 11 \146 |10*Mar87}15 Sep.87|10 Mar8o 
Fox, Samuel, & Co., Limited 3,000) 100 | 80 |159 814 0| 6%; 48/10 July87/15 Jan.88/10 July88 
General Assets Purchase, L. 20,721; 10} 4 115 10| 64 ... for 1885/2 for 1886 
General Hydraulic Power,L| 40,000) | 5 | 5 Feb.85| Feb.86] 5 Feb.87 
Girls’Pub.DaySchool,L.“A”| 9,838] | 85 | 85 | 6 O| 85 | 
Glasgow Royal Exchange... 1,177, 50 | 46 61 5| 5 |7 4 O 33| 3} for 85) 24 for 86) 25 for 87 
|| Glenrock, Limited ............ 13 1g|10 May87|10 Nov87|15 
Goldsbrough, R.,& Co.,Lim| 300,000 1 7 July87 7 Jan.88| 7 July 
Goulding, W.& H.M.,Lim.| 20,000, 8 si | | 
Greenwich Ferry, Limited| 13,334) 5| 5 
Do 6 % debentures 64} 4 12 5 Feb.87| 5 Aug87| 5 
Harrison,Barber,&Co.,Lim|  26,000| 5 341 34 |8 12 3| 6 Jan.87| 6 Aug87| 6 Jan.88 if 
esheimer, S. and Co., L. 3 8 July86) 5 
Hop Bitters, Limited... 70,000) 1) 1 4 19 6 9| 4| 3h! 5*Jne.87| 24Dec.87 
Hornsby, Richd., & Sons, L. 000) 10/7 98 5 $ 6/100 | 96 | 5 Sep.85| 5 Mar86 
Do 5% debentures......... £100,000} 100 |100 854] ... |7 0 6| 88| 82 | 6 Jne.87| 6 Dec.87 
| 6 % preference stock.| £100,000) 100 |100 11 | 22 9| 173] 83)... (20 Augs7 
Hotchkis's Ordnance, Lim...| 45,000, 10 | 10 9| 921725 6| 113] 83 ... | 7 Julys7 
7 % Do Preference......... 35,000} 10 | 10 100x! 100 | & O O04 | 964) 5 Jul 87, 5 Jan.88 
Do debentures 23, 2 | 9 O 23) 7 Apl87) 5*Oct. 87 
owe ames, Lim. .. ... 
Hull General (£5 194} 195 | 5 7 9\ 21 | 174/21 Mar85|18 Mar86\21 Mar87/21 Mar88 
per share capital repaid) 967; 10) 5 3| 34|10 0 44 3 | 6 Mar88} 6 Sep.88 
pad Limited 17,400; 5 5 
mpe ussian Cotton} 5 
and Jute Factory,Lim....| 20,000} | 5 869 10 10 Mar85'10 Mar 86\10 Mar87 
rish Light Rails. & T 104} 99) an. 
gua. 5% £159,500; 100 32) 1 4 Nov86) 5 Nov87 
3 Jenson, J -» and Co., Limited 18,000 5} 5 7 64 nil. 12 | 8 |10for1884)12for1885| 7 for 
Land Allotment, Limited...  100,000| 10 | 10 2}Nov85) 24Nov86, 0 Nov87| 1 Feb.88 
) Langdale’sChem.Manure,L.| 25,000) 7 | 10 Feb.87)10 Aug87/10 Aug88 
ham Hotel, Limited... 14,348} 6 68 6 15 9| 6%} 5 Sep.85| 5 Sep.86! 5 Sep.87| 5 sal} 
Manure, L. 114, 114 | 6 4 6} 119) 104) 7 Sep.85) 7 Sep.86) 7 Sep. 87! 7 Sep,88)j 
2 preference ......... 0, 
Levy’s Jute Spinni 3 23; 6 for 83) 5*Sep.84\nil betw’n 
Liebig’s Extract of Meat, L. 24,000; 20 20 5 264 | 7 8 28 | 24 25 for 84/20 for 85/20 for 86/20 
Linoleum Manufacturing L.| 13,225, 10 | 10 27 645 O 9 Feb.87| 5*July87| 8 Feb.88 
3 Liverpool Adelphi Hotel, L 10,000} 10/ 5 4 1 0} 2a 6 Apl.87| 5*Oct.87| 5 Apl.s8s 
5 Liverpool Exchange ........ 20,000; 20 | 20 28| 274|7 2 33% 16 {40 for 87-8)10/ps 
Nitrate, Limited) 22,000) 5 | 17 | 1 7 9} 188 124! Jan.87| 0 Aug87} Jan.88| 
iverpool Nth.ShoreMills,L| 8,000| 20 | 20 178 Ty) for 86) 7 for 
iverpool Safe Deposit...... 2,000} 10| 5 “ial ‘la 1g 
verpool Storage, Limited) 9,000] 5| 4 19°16 16 | Mars? 
6 & Man. Plate Glass,L.| 27,000, 15 | 15 54 |5 2 9| 55 | 48 | 6 July87| 6 Jan. ive 
9 Do 6 % preference, 1875... 2,000; 100 | 45 
3 London and Tilbury, Lim... 10, 10 | 6 40 6| 17 
on itrate, Lim, Ord. 3,334 10 10 28 ¥ 0 & 20 144 eee eee x 
12 parent 7,334 10 | 10 5} 5§ 6 oe 
- Clearing-Hse., L 50,000 10° 2% dinary bonus of 10 


: 
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MISCELLANEOUS COMPANIES—Continued. 


Picks oF THE Last yrs. PRicesor 
divs. 1888. DrvipEnDs. 
i Last Four. 
NAME. 4 Rate % including Bonus 
Amt of Stk PerCent. horim. LastDiv 
d 
5 7 Mar87 5 Sep.87| 5 Mar88 5°Sep. 
Lyons, T., and Co., H 5 s i 5 Feb.86| 5 Aug | 6 Feb.87| 5 Aug 
anch. Bndg. 86 1 3$ApL87| 0 Aug87| 1ZAp Augs8 
Manchester L 5 6| 73| 9 Feb87| ShJuly87| 9 Feb.88| ShJuly 
0. 2 4 4 8 616 6§Feb.87/4,4July87| 64Feb.88| 6 July 
Do N: 1 52 ¥eb.87 46Jul 87\524Feb.88 4§Jul 
Manchester it Exchange $18 9/193 |181 74Mar85 74Mar86| 74Mar87| 74Mar88 
Maxim: Ge 
mmunition, Limited. . 
Do Debenture Stock ...... £400,000) Stock |100 
Maxim-Weston Electric, L. 10 9 74¥Feb.86| 5 Feb.87 
McBirney & Co., Limited 5 8 5 Feb.87| 5 Sep.87 Feb.88 5 Sep. 8s 
McE James, Limited.. 10 7 mn ihe pl. ct. 
Do 6 debs. red. 1894 100 37 O18 __... | 6 dly-88] 6 Jan.89 
McKenzie Thos., & Sons, L. 74| 74 a 7 0 Feb.87} 6*Aug87) 4 Feb.88) 6*Aug88 
oir, Jo imi n y’ y84| 7 Feb. since 
organ and Co., Limited 5) 5 oe ode Ge won 8 Mar 
Morris, B., and Sons, Lim 5| 5 6 9 12 Feb.87|12 July87| 6 Feb.88| 5 July88 
Morris, Philip, andCo.,Lim. 5 6 10 Jan.87| 445ep.87 
Muntz’s Metal, Limited 10| 53 5 7 78} 58)10 Apl.85/10*Sep. 85|nil betwn| 74 for 87 
10 | 10 § 17 14 | 104)10 betwn) 74 for 87 
Agri 
Lim., 6% lst mort. debs. 100 |100 85 | 75 a 2 si 6 Jan.89 
National Safe Deposit, Lim. 1gNov85) 1 34Nov88 
ative Guano, Limited...... 
NavalConstruct’n& Armt.,L. 5| 5 ats 
Nelson Brothers, Limited... 8 6 Mar87} 4 Nov87| 4 Mar88)10 Nov88} 5,981 
Nettlefolds, Limited ......... 5 July87| 5 Jan.88) 5 July88| 5 Jan.89) 
Do 5 preference ......... 5 July87} 5 Jan.88} 5 July88| 5 Jan.89 
eu sp. nil, nil. 
Do 7 % preferred ......... /p.s. 88 
N.Civil Serv.Co-o ration,L 10 May87|10 Nov.87|10 May88|10 Nov88 
Norton, Brothers, and Co., 5 4 Dec.$5| 4 Dec.86| 44Dec.87| 4 Dec.88 
Oldroyd, M., & Sons, 7 5 Feb.85| 5 Feb,86/10}Feb.87| 5 Feb.88 
Patent Nut & Bolt, Lim ord. 10 Feb.87|10*Aug 87/10 Feb.88)10 Aug88 
CO ove 5 Feb.87| 5 Aug87| 0 Feb.88) 0 Aug 
Pawson and Co., Limited ... 3 9 5 Jan.88| 89 
Perry and Company, Lim... 5 12 153/14 Mar87| 6*Sep.87|14 Mar88| 6*Sep.88 
Do 5 % preference ......... 43 123 5 Mar87| 5 Sep.87| 5 Mar88| 5 Sep. 88 
Phospho-Guano, Limited 839 34 24) 0 Feb.85| 3$Feb.86| 5 Feb.87| 5 Feb.88 
Pilsen, Joel &c., Electric ... 13 6 2 {8d Dec.86/4d Dec.87 
pound, Son, & 1. 11 18 3| 44 _ {7 for 87-8 
owdér, E. Cy 411 10 | July86) 84July87| 8}Julyss! 
Pumpherston Oil, ““A”...... 17 9 % 10 Jne.86|10 Dec.86| 3 for 87-8 
e Drainage, Limited,| 
6 8 0 87 5 July87| 5 Jan.88| 5 July88| 5 Jan. 89 
and Tobacco Co., Lim.... a 1 
Rio de Janeiro City Imp., L. 516 6 8 ApL87| 5*Oct *Oct 
pL87| 5*Oct.87|10 Apl.85) 5*Oct. 
5 .87| 5 .88 
River 6 0 10H 94] 6 Aug87| 6 Jan.88| 6 July88| 6 Jan.89 
Royal Aquarium & Summer ‘ " 
and Winter Garden, L. 34 24Feb.87| 0 Aug87) 44Feb.88) 0 A 
Do 6 % preference ......... | 54 6 July87| 6 Jam 88) Sralyss 6 Jan.89 
fully paid ............... 1 5 Aug88 
udge Cycle, Limited ...... 88 
224) 133] 34Feb.87| 0 Aug87| 5 Feb.88| 0 Aug88 
413 6| 5 Feb.87| 5 Aug87| 5 Feb.88| 6 Aug88 
& Co., Lim 17 eee eee 
Simson and Mason, Limited bn ve 
Smediey's Hyd. (Matlock) L 87 2 
Southport Pavilion, &c., L. 2 
Spiers and Pond, Limited 8) 23! 24Nov85| 24Nov86| 24Nov87 
Do 5% let Mortgage Debs. 123 6 July85/10 July86,10 July87 
Spratts Patent (Russia), L. 24} 13 on 
SPONCE 8 6 10 Oct.8610 Apl.87 
of 
+ 13/4 of capital returned, July, 1887. 
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CaPITAL. 
NAME. No. of | Share 
_ | Shares or| or Z 
Amt of Stk/Stock. 
OTHER 20, 5} 5) gil 3 Feb. 82| nil since 
ways &Ge ks. nil, 1 7*Feb.81/13 Aug81| 7* 
Do 8 % preference ......... : 
23) 2 9 1 Mar85) 1 Mar86} 1 Mar87 . 88 
Valde Travers Asphit,.P.L} 10,000} 10 | 10 13} 133) 123 13° 10 9 ibe the Apl.87 12 Apl.88) 5*Septss) 
Vict’riaPier&Prom.Hotel,L| 12,0001 5| 5| 341 34 3x 6.13 3§| 0 Feb.86| Feb.86| 2hFeb.87 
She 18,800] 10] 8 
“a” 5 11129 6 3 Jne.85inil betwn. 
Walker and Smith, “B.” L. 10,000, 84 1 1 5 Feb.84; 5 Aug 
Walkinshaw Oil, Lim., ord. 12, 10 | te 5 July83) 0 Jan.84| 5 July: 
Waterlow Bros.& Layton,L.| 10,000) | 10 194| 174| 18x 19) | 5 O 12 5 Jne.87|13 Jan. 
Welford and Sons, Limited 70,000 1} 2g 38 23) ot 7 34| 28/20 Aug87|18 Feb. Aug88 
‘Webb(J 4620) 10 | 83| 8} 815 9 6}| 5 Mar87\ 6 Sep.87| 6 
West Lothian Oil ............ 10,000} 74) 74 84) 94| 83 of Feb.85 
Westminster Palace HotelL| 13,000 10 10 | ve | | | 4 4 Aug87 
Westhead, J. P.,&Co., Lim. 30,000; | 6 | 12| 198, | 6 72 14| O Feb.85| 3 Aug85| 2 Feb.88 
Wickens, Pease and Co., L. 22,000 5| 5] 4% 4 44,7 2 44; 34) 6 May87| 5*Nov87| 7 Jne.88' 
Wilkinson, Henry, &Co., L. 3,000; 15; 5| 4 § nil, | 2 3 Sep.85| 3 Sep.86| 3 Sep.87 
Young’s Paraffin Light and | | | 
ineral Oil, Limited...) 72,585! 3! 281 «nity 28! 8 Dec.86| 0 Jne.87' 0 Dec.87' | 


ai t 4/ per share return of capital. — 


BRITISH, COLONIAL, AN: rOREIGN MINES. 


PRICES OF THE Last yrs.| PRICES of 
MINES. Number |Amt | + Lasr Four Drvipenps. 
of | of | Paid. i | | | Price | 
Shares. |Shre| !PerCent.| | as 
£ ed 
Limited ......... 35,000 2| 23 1g) 2] 18) 92% Sep., 1887./2/ Mar.,1888,|1/10Sep,,1888 || 
Almada and Tirito, Lim 210,000, te oid 4} In course of 
Diam 
Arizona Copper, Limited..| 160,000) 4 18 18) 18) a.,Feb,83 
Asia Minor Mining, Lim..| 120,000 10/| Al | 
Bedford United ............ 12,000, 1} 1 May, 1884,}2/ Nov. 1884. 
240,000] 5 5 43} 431 44 3 | 
Bultfontern Diamond, L.. 187,000) 5| 5 163 Apr.1888 
Copper, Limited.....| 300,000) 2| 2 4451 5 | 0 .63| 33 4/ June, 1888./4/ Sept. 1888/4/ Dec., 1888 || 
6,000) £20,7/5 pd. uf i 114, 114 nil, 72 / 1881. 
Chontales, Limited ...... 106,000, 1| 19/ | | 
2,450] £24 1/10pd| 114| 114) 103) 103) 1 nil. | 193) April, "72/10 July, 1872,|15/ Oct., /6Jan., 
iapo, Limi 3 11 14 6| 7| 24(2/ Dec.,1887.\3/ Mar., Dec., 1888. || 
y Dawn P. C. Gold 
Mining, Limi 4 13 6 §|6d Mar. 1888/6d Ma 1888}64 Dec. 1888 |] 
De Beers ( 700,000 5 5 168 163 7 9 158) 149120* % July, 87/20 % Oct., 8 20 Jan, 88 % Apl, 88] 
peren Great Consois, 10,240| 5 i 13} 2] 14) | 8 “Gaunt at Olct, 30, 1888, £3,572. 
“C opper and’ Til in in 1886) 80/ Oct. "68° 
(Camborne) ............ 4,700|£9 1)2/6 1024 | 1 9 6)144}) in 1884. 
East Pool (Tin & Copper) 403] 383| 394, 394 | 3 16 9) 494) 344 2/ Mar. 1888.|13/ July, 1888./15/ Jan. 1889 
El Callao 32,200) 5 5 3 3 24 2 3t 5g 1% 1/4Mar. 1887 1/6 Oct.. 1887 
berhardt(new compy),L) 300,000] 5/| | a... | 
Bolivia hx} 0 pba June, 1888}6d Deo. 1888 | 
eral Mining Assoc 
‘| 274601 8| 8| 5| 43) 43 | April, ’85.|6/ April, 1886/5/ April, 1887-17/6 Apl-,1688. 
Gympie Gt. Eastern Gold} oii April,’88, 
ex Gold Mining L., Pref| 100, 1 1 
Slate Sep., 1896164 Mar., 1887/64 Sep., 1687164 Mar. 1888." 


* Exclusive of bonus paid in shares. 
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THE INVESTOR'S: MONTHLY MANDAL. (Jam 31,1889), | 
1 BRITISH, COLONIAL, AND FOREIGN MINES—Oontinued. | 
| CarrraL. ‘(die 1888. 
3 Investor 
latLa: Last Four Drvipenps. 
Central 72,800, 10| 10}... | 
=] Libiola Co Mining, 
g, Lim. 3| 8 
¥ Marke Valley ............... ,00U 
Mason & , Limited..| 185,164 | Oct., | 
| Midas Gold etd, Lim...) 180,000} ~1 
5| 5 1/6Feb,, 1883, 2) Feb, 1994, | 
7 1/ Jan., 1886.|1/ July, 1886.|1/ Jan., 1887.|1/ Jan., 1888, 
660,000) 1) -Mar., 1888.|3d June, 1888)3d Sep. 1888./3d Dec. 1888 
ae Mysore Gold Mining, L...| 150,000, 1| 1 - May, 1886'2/ May 1887.|2/ July, 1888./2/- Oct. 1888 | 
20,000} 7 6 ove 20 Aug.,1888/20 Nov. 1888 
New Chili Gold (L) .....| 620,000, 1| 1 
Limited 120,000 i 3d May,1885./9d Dec.,1885, | 
Nundydroog 1 9d Oct. 1888 | 
Old Lout M 15 me 
ie Ooregum Gold 
dia (L.), Deferred 1 
Do 10 % Min. Pref. 1 
| 1 ” | 
Limi 2 Feb., aad 2/ May,1884|4/ May, 1888.|5 % Nov.1888 
+ Pestarena United Gold, 
Limi 3 2/6 Mar.,1867|1/ Nov., 1867 
f Pinos Altos Bullion, Lim. 1 she .. 16d July, 1887} 10% Oct. ’88 | 
Pontgibaud Silver Lead 
and | 20 Dec., 1887|15/7Dec.,1888 | 
1 1/ Oct., 1878|1/ Mar., 1879|1/9 Mar.,1880|10d Feb.,1881 
Prince of Wales 13/6pd ee 
Quebrada Rail., Land, 
Do dabentare 10 186%, Sep, 150108 Mar, 190] Sep, 1086 
ining, Limi = , 1886 une, 
Rio 
pistes | . bonds, 1880 82, 100 5 July, 1888/5 Oct., 1838) 5 Jan., 1889 
oo; Do 5% 2nd Mort | 100 5 July, 1888)5 Oct., 1888) 5 Jan., 1889 
Do shares, Lites 325,000} 10} 10 3/ Nov. 1887|17/ May, 1888)20/ Nov., 1888 
Roman Gravels (Lead)...| 12,000) 7 In| course of Rejconstruction. 
Ross(N.Z.)UnitedGold,L} 103,500] 1 1 
| 
--| 60,000 10 % in 1881)1 
+ John Del Rey, Limited|£225,000} 1 1 1887-8, 
174%Nov., ’87|15% May,1888|15 Nov., 1888 
2) 2 1/3 Oct., 1887) 6 April,1888)74% Oct.,1888 
2) 2 Oct., 1887|1/6April,1888|2) Oct., 1888 
1888}10/ Jan. 1889 
£12!2/ pai 16/ Mar.,1880|10/ July,1887 
158 10/ Feb.,1888|5/ June, 1888 
10% May,1886|10% May, ’87|10% May, 
5) 5 in su amount to |£28,000. 
5| 5 Debit ce, £2,171. 887 
10; 10 2/6 May, 1886|2/6Nov., 1886|2/6 Jne., | 
1/6 Aug.,1887|1/6 Mar. 1888}1/6 Nov., 
4) in 86-7 éa in May, 88/94 Nov..} 
17/ Debit 
5) July, 1881/5) Oct., 1881|6/8 Jan., 1882|6/8 1882 
12/ Nov.,1887/20/ Mar., 1888/15/ July, 1888|10/ Oot. 
2,400, £30/10/6pd ot June, 18722) Aug, 1872/1/ Oct., 1872|15/ Apl., 1878 
6,144; £8'9/6 pd 141 A 1875 Aug.,1885 
ug.,1875|14/ Aug.,1876|12/Aug., 1884/2/6 Aug 
£17)16/ pd 10/ Nov.,1887 Feb, 1888 15/ ApL, 1888|2/6 Aug-»1888 
£2/4 886 
July, 1883/2/6 Nov.,1883'1/ July, 1885}1/Mareh,l 
pd 22/6 Mar., '8810/June, Sep., 1888)5/ Jan, 1889 
3/paid 5] Ine., 1 Jan., 1881 3/ Mar, 1688 
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THE INVESTOR'S MONTHLY MANUAL: 


BRITISH CAPITAL OREATED AND CALLED UP DURING: 1889: 


(Vendors’ Shares Deducted.) 


Date of Number of | Amount of |New Already Present 
Description of Stock or Share. Shares Share | Created in Call per 
Cal, | or Bonds. | or Bond. | 1889, Paid. | ‘Share. 
£ 
Total capital created & called in Great Britain in 1 140,758,104 | 
1889. 
New CompPanigs anp New CapPitAL. 
JANUARY. i 
Allen and Co., Shares ........... Laiceuiidneenseseneensiaetiad 9,000 5 45,000 . be 22,125 
Anglo-Dutch Tobacco, Shares 44,250 44,250 ws 
Antofagasta and Bolivia Railway, Shares ............ 1,150 100 1,150,000}... 80 250,000 
Bailey, Nokes, and Co.» Shares % 
of Good Hope 4 % Stock, at 107) .. ,000 toc 600; 
City of Mexico 5% Loan, £2,400,000 Stock 2,040,000 25 % 
Costa Rica Railway, 6 % 2nd Debentures, at 97 ...... £600,000 Stock 582,000 Sie 25 % 71,200 
Debenture Guarantee and Investment, Shares ...... 35,600 10 356,000 ree 2 000 
Delhi Umballa and Kalka Railway, Shares............ 80,000 10 800,000 | 
Eastern Counties and British Farmers’ Condensed 12,000 » 
ore’s Patent er Depositing, Shares ... ..... 46 ’ on: 
First Netherlands Transvaal Gold Mining, Shares... 135,000 1 135,000) «.- 70,000 
Forbes Reef Gold Mining, Shares 70,000 1 70,000 1 137,500 
Gas, Water, and Gen. Invest. Trust, Shares, at £104 78,750 10 787,500 - a 70,000 
Hill’s Waterfall Estate and Gold Mining, Shares He 140,000 1 140,000 ied a 250,000 
International Investment Trust, Shares ............... 105,000 10 1,050,000 wi Y 
Lantaro Nitrate, Shares 25,000 10 250,000 34 180,000 
Leeds (New) Forge Co., Shares ..............cscseeeeesees 90,000 5 450,000 ae 20,000 
Do 5 % Mortgage Debentures ...............00:c0ee0e00 £150,000 Stock 150,000 - af 37,500 
Liervogel Gold 75,000 1 75,000 i 62,500 
London and Argentiae Bank, Shares 50,000 10 500,000 56,000 
Manchester Palace of Varieties, Shares ............++. 14,000 5 70,000 ~ 0 18,000 
5% £50 £45,000 | Stock 45,000} 
etropolitan Gas of Melbourne, 44 % Debentures, a , 
Mexican Com of London, Shares 500,000 
Shares. 150,000 1 150/000) pred 
New 16,000 5 80,000 60 % 42,000 
Do 8 % Ist Debenture £20,000 Bonds 20,000 2 106,250. 
Nitrate and General Investment Trust Shares, at 104 50,625 10 — ¥ 3 168,000 
North's Navigation Collieries, 1889, Shares ......... 56,000 5 280,000 ts 
0. P.Q. Company, 67,000 1 67,000 
Prescott and Arizona Central Railway 6 % Bon rs 
Prince and Symmons, Shares... 50,000 50,000 26,400 
Sandakan To Company, Shares 17,600 a 4 128,000. 
San Donato Nitrate, Shares ............ 32,000 siti 24 35,000 
Shanlambah (Borneo) Tobacco, 14,000 5 25% | 76,000 
South Australian Land Mort. and Agency, 4% Debs. £300,000 Stock "1900-000 oe 2 200,000 
Spanish Railways Trust and Investment, Shares ... 100,000 10 1000, sas ; 12,500 
arapaca Nitrate, ’ 200,000 
Truman, Hanbury, Buxton and Co., 4% Debs. at 102% £800,000 | Stock. 
cson, Globe, an orthern Rai of Arizona 200,000 
Bonds, at £100 for $500 Bond .. | $2,000,000 | Bonds 
Union Mortgage Banking and Trust, Shares ........ 50,000 10 20,000 
Upper Roodepoort Gold Mining, Shares............... 40,000 1 42500| 21,250 
Vaal River Diamond, Shares 42,500 1 15 % 450,000 
Victorian Government, 34 % Loan, at par ... .....++ £3,000, 000 Stock 3, 30,000 
Victory Hill Consolidated Gold Mining, Shares...... } 30,000 1 200,000 x 3 60,000 
Walker’s Parker and Company, Shares .............++ 20,000 10 15% 52,500 
Do GE Debentures £350,000 Stock 000 20,000 
West Battery Reef Gold Mining, Shares... ..........- 80,000 1 167,000 83,500 
Wolverand Klerksdorp Gold Mining, Shares......... 167,000 279,300 79,800 
Worthington and Co., 54% Preference Shares at £10! 27,930 ad 979300 30% | 79,800 
Do 44% Deb. Stock, at 105 % £266,000 | Stock 
Yorkshire Steam Trawling and Fishing, Shares 4,000 19 | 
Zout Kom Nitrates, ods 16,867 5 3 
Anglo Chili abt % Rail 
0 an Nitrate an wa wa 2 
lst Mortgage Bonds, issued at "lien. 15 £200,000 Bonds “4 
Argentine North-Eastern, 6 % Cum. Pref. Shares... 28 75,000 20 6 cap ‘ 
Bank of New Zealand, New Shares Issued at £1 7 25,000 ” {i ie 3 
Banker’s Investment Trust, Shares 15 150,000 10 3 7 
Bergvik 6 % Cumulative Preference Shares............ ,000 10 3 
Do 5 % Ist Debentures, at par...........sscsereeeereeees £250,000 9 7 1 
Briton Medical and General Life, Shares.........- 1 16,607 10 
Buenos Ayres and Ensenada Port, 7 % Pref. Stock 1 | £200,364 Stock sad i Sd . 
enos Ayres, Ensenada, and South Coast, 6 % Mort- 26 ot) 8B 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1889. 


ta] 
| Number ot | amount of |New Capital] | Prevent 
3} = Share / Created in per |(premiums 
Description of Stock or Share. Shares 
Call. | or Bonds. | or Bond. 1889. Paid. | Share. 
Buenos reat thern 5 % Extension Shares, 
1802 (2d 15 : 100,000 10 3 2 200,000 
A ater Su 
Do Ordinary Shares 50,000 1 67000 
ra Water Su 

ture Bonds Issu 90 15 £350,000 Bonds 
Catalinas Warehouses and Mole g Mo 

e Debentures, Issued at 93% 1 £700,000 Bonds 
6% Debenture Bonds, Issued at 974% 1 £181,250 Bonas 5 241/490 
lsea Electricity Su inary Shares..... ... 
City of Montreal 3 Berm Debentare —_. 7 8 | £840,000 | Stock. 424 20 168,000 
Eastern and Sou rican Telegrap 5 

Mortgage Debentures, Issued at par............... 25 £300,000 Stock. 25 , ao 
Eastern Tel h, New Ord. Shares, Issued at £12 15 20,000 10 ka : A 
Entre Rios Cent. il. Extension, 6 % ortgage| 7: 

Bonds at 8 | £795,600 | Bonds 75 244 194,922 
Georgia Caroli ern Ist Mort. ’ mt 

Bonds at 192 per bond of $1,000 .........60+200.0-0-- 1 | $2,691,000 | Bonds 122 70 ap 
Interoceanic of Mexico 6 % Mort. Debs. at 97 %...... 31 | £1,400,000 Stock 45 29 , 
Knoxville Cumberland Gap & Louisville 5 ¥ Ist 69,000 

Mort. Gold Bonds at 176 per $1,000 bond............ 16 | $1,500,000 Bonds 130 46 sas ane 
Manila 6% Debentures at 974 per cent. ............... 15 £730,000 Stock 774 20 , 
Marieta and North Georgia 6% Ist Mort. Gold 000 

Bonds issued at 206 per $1,000bond.................. 16 | $1,000,000 Bonds 150 56 56, 
Midland & South-Western Junction 1st Mort. Perpet. 

5% “A” Debenture Stock, at 1124 ..........-+... 19 | £200,000 Stock 70 424 200,000 

Mortgage of the River Plate, Ord. Shares ............ 1 50,000 10 1 10/ 25,000 

Do 44 % Deb. Stock, at par............cccececccsesceeeee 15 Stock 75 25 50,000 
Mysore Harnhall Gold Mining, Shares.... ............. 31 30,000 l 2/6 2/6 3,750 
New Zealand Thames Valley Toul, Shares ........... 5 48,000 10 54 5/ 12,000 
North Metropolitan Tramways, New Ord. 

issued at £5 prom. Min. .............0.cccceeeeeeeeees 1 3,000 10 pm. 4 cap 2 6,000 
North-West Argentine, 6 % Perp. lst Deb. Stock .. 2 | £350,000 | Stock | 87 30 105,000 
Nundydroog Gold Mining, Shares ..................-+-.-. ll 25,000 1 4 2/6 3,125 

man (Smyrna to Aidin) 5 % Debs., at 90% ...... 1 £500,000 Stock 60 30 150,000 
Paraguay Land, 5 % Deb. Stock, at 90 ........ .....0... 1 £60,000 Stock 30 30 18,000 
Pernambuco Water, 6 % 2nd Debenture Sterling 

31 £50,000 Bonds 35 60 30,000 
Potosi, Ordinary Shares 1 200,087 1 18/ 10,004 
Rosario City Improvement, 6 % Debs.,at 96% ...... 15 £450,000 Bonds 30 20 90,000 
Salt Union, Ordinary Shares ........... .cc.ccscoseeesese- 200,000 10 8 2 400,000 

} 100,000 10 8 2 200,000 

Do 44 % Ist Mortgage Debenture Stock, at ye £1,000,000 Stock 15 25 250,000 
San Paulo (Province of) 5 % Sterling Loan, at 974 % S £787,500 Stock 75 224 177,168 
Santa Fé (Province of) 5 % Sterling Loan, at 924 % 2 ,000 Stock 60 324 650,000 
Smyrna and Cassaba,5 % Red. Mortgage Deben- 

| 21 | £500,000 Stock 25 20 100,000 
Southampton Tramways, 5 % Pref. Shares ........... 1 1,000 10 4 2 2,000 
South-Western of Venezuela (Barquisimeto) 7 _% 

M cs 1 £300,000 Stock 50 20 60,000 
Stratford-upon-Avon, Towcester, and Midland Junc 

tion, 5 % Perp. Debenture Stock........ i hci 1 | £100,000 Stock 80 20 20,000 
— Ujong (Malay Peninsula), 5 % lst M 

benture Stock, at 98.............cccccseeceseccseee 16 £95,000 Stock 25 20 19,000 
Tasmanian Main Line, Pre-Preference Ist Mo’ 
1 £100,000 Stock 5 95 95,000 
Union Mortgage and Agency of Australia, 4 % Irred. 

Debenture Stock, at 974 ............cccsecsesseeseeeee 30 £200,000 Stock 25 724 145,000 
1 12, 10 1 12,000 
Total capital created & calledin Great Britain in 1889] 16,939,745 12,781,519 

PartTLy AsBRoaD. 
Amounts previously given 


STOCK EXCHANGE COMMITTEE DECISIONS. 
SETTLING-DAY AND QUOTATION. 


Wepnespay, January 23. 


tine Colonisation and Land Com Limited, shares, Nos. 
1 to 9.706. 


Barcelona Tramways Company, Limi £56,400 Fi 


Buenos Ayres Water Supply and Drainage Company, Limited, 

i shares, Nos. 300,001 to 000, and Si Cent. - 

Nos. 1 to 300,000. 
Greenwood and Batley, Limited, 


Ordinary shares, N 
pio Seven per Cent. Cumulative Preference shares, Nes, 2,007 


Ttuana Railway Company, £150,000 Six per Cent. Debenture 


Smyrna and Cassaba Railway Company, Limited, Scrip and 
paid-up Scrip of £500,000 Five per Cent. Nedeemable Mortgage 


South Hetton Coal Company, Limited, £500,000 stock. 
Swedish Loan of 1888, £1,470,000 Three per Cent. bonds. 
Union Mortgage and Agency Company of Australia, Limited, 
£240,000 additional Six per Cent. Preference stock. 
SETTLING DAY ONLY. 
WeEpneEspay, January 23. 
Greenwood and Batley, Limited, £53,400 Five per Cent. Deben- 


tures, Nos. 267 to 800. 


QUOTATION. 
sainglo-Atrican Diamond, Limited, new shares, Nos. 101,007 to 


Arauco Company, Limited, £400,000 Five per Cent. First Mort- 
gage Debentures in lieu of Scrip. 


of New ,» 25,000 new shares, Nos. 100,001 to 
125,000. 


Investment Trust Corporation, ane, £500,000 Four per Cent. 
Debenture Stock in lieu of the Provisional Certificates. 


(Jan. 31, 1889,). || 
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Fosunybeatie Company, $1,000,000 additional Guaranteed First 
= Four and a- per Cent. Gold bonds, Nos. 15,001 to 

Provincial Tramways Company, Limited, further issue of 412 
Ordinary shares, Nos. 24,501 24,912. ore 

Western Nessenge and Investment Company, Limited, further 
issue of £80,000 Four and a-Half per Cent. Debenture stock. 


NOTICES AND REPORTS 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 


The following redemption drawings have taken place 
during January :— 


Amount 

When Whom or Date of Redeemed 

Stoox. Drawn ere Paid. Redem 

% Loan of 1879 15, 1889 ... 20,900 

OT AZOT i, 1889 ...76 bonds 

Eastern of France, 3 

New Obligations ...... Jan. ... wa -»-Mar. 15. 

Korsk 6X J. Hambro and} Jan 2, 

Royal Jan. ... Jan. 1, 1889 ...28 shares 
bligations......  ...... Jan. .. Glyn, Mills& Co. ...Jan.2,1889 
ort. Bonds......... an. unties Ls 
South Italian ............... Jan. ... Jan, 430sh 

Bell’s Taeten. 5% Mort- Man. & Liverpool 
gage Debentures... Jan. { District Bank, 11880... 1,600 
Imperial Russian 
isi Jan. July 12,1889 ... 1,000 
e nage, 5 % of 
Sat, Deb. Jom { } Jan, 1, 1889, at par 1,800 


Rio de Janeiro City Im- 
vements Red. 5 % 
bentures............. .. 

Russian 5} % Land Mort. 

Bonds of the Central 
Bank for Land Mort. 
Bonds of Russia (1st 


Apl. 1, 1889, at par 49 bds 


Series) Jan. ... Dec. 21, 88, Jan. 2, '89, 

500 bonds. 

Do do (2nd Series) Jan. .. on ...Feb. 18, 1889 ... 82 bds 

Do do (4th Series) Jan. ... eco « Jan. 20, Feb. 1, 89, 229bds 
overnment 


6 % Sterl. Loan, 1882... Jan. ...Morton Rose & Co... Feb. 1, 1889, at par, 5,800 
lian 5 % Loan, 1865 Jan. .. ...Mar. 1, ’89, at par 106,100 


Chilian 6 % Loan, 1867... Jan. Morgan. 17, at par 136,000 


Chinese Imperial Loan Hong Kong and 
on . 
Jan. Son. 1,740 bds 
Russian 5% Anglo-Dutch 
Loan of 1864 ...,........ Jan. .. ...March 20, April 1, 1889, 
2,024 bonds. 
Russian Railways 5 % 
Cons. Obgs. sth Em. May 20, 1889 
© oo 29,100 
Baring Bros. 1, 1889, at 7,800 
17, 
Wellington, Grey. “and Apr. 1, 1889, at par, 
JOM, ... Grand Trunk Ry. Co... at par 2,000 
Grand Russian Railway Jan. ... Baring Bros. «. July 1/13, 18&9... 1,409 she 
Do an. ... ... Oct. 1/13, 1889 .. 17 bds 
Tamboff-Kozloff............ Jan. ... Thomsoa Bonar & Co. ... Jan. 14, 1889 ... 6 bds 
Birkbeck a In 3 
vestment Trust......... Jan. ... Birkbeck Bank __... 1, 1889, at par, 24,800 
Railway Deb. Trust 6 % Pee 


Jan. .. Glyn Mills & Co. ... Feb. 1,’89, at 110.. 57 bds 
Chilian 6 % Loan, 1867 Jan.... J. 8. Morgan & Co...Jan. 17, 1889, at par, 136,000 


mveging Debt.—The bonds of the old Paraguay Debt for the 
nominal amount of £39,900, or thereabouts, remaining outstanding 
on the close of the conversion on June 30, 1888, the Government of 
Paraguay have, at the request of the Council of Foreign Bond- 
holders, authorised the exchange of these bonds for new bonds of 
1887 during a further period of two months. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Hast London.—The report fur the half-year ended December 31 
states that the usual half-yearly payments of interest were made to 
the holders of the first (3: r cent.), second charge 4 per cent. 

A., and 2} per cent. (Whitechapel Extension) debenture stocks 

on the 31st ult. 
Eastern.—The a for the half-year ended December 31 

shows a gross revenue from all sources of £2,041,855, against a 
oe revenue of £2,020,335 in the corresponding half-year of 1887 ; 

@ working expenses being £1,067,422, opine £1,044,974 ; and 
the net revenue £974,434, against £975,361. Including £17,495 
pengks forward, and after providing for rent charges, interest, 


, there is £581,044 available, which leaves, after payment of the 
dividends on the guaranteed and erence for the : 
-year, a balance of £259,633, ta balance of £259,562 in 


1887. The directors have resolved to declare a dividend for the 
half-year on the ordinary stock at the rate of 34 per cent. per 


annum, leaving a balance of £40,568 to be carried forward 40 the 


ana on 


_ ‘Rext account, against a balance of carried forward in the 
_ corresponding half-year of 1887. 
London Brighton and South Coast.—The accounts of the half-year, 
compared with those of the ding ha!‘-year of 1887, show 


an increase of £25,883 in revenue; of £13,138 in wor 
expenses ; and of £2,382 in interest on debenture and preferential 
capital, &c. The balance of revenue over expenditure amounts to 
£709,513, making, with the balance from last half-year ot £5,335, a 
sum of £714,848. The payment of interest on debenture stock, &e., 
uires £138,943, and the payment on erence capital £255,454 

—£394,397 ; leaving a beleees of 451. This enables the 
directors to recommend the follo dividends, viz: £42s 6d per 
cent. for the half-year on the undivided o stock (making 5§ 
£3 per cent. for the half-year on the 
preferred ordinary stock (making 6 per cent. for the whole year). 
£5 58 per cent. for the whole year on the deferred ordinary stock, 
pg a balance of £11,076 to be carried forward to next half- 

London Chatham and Dover.—The accounts for the half- 
year show a balance available for dividend of £169,401. The 
directors propose to pay a dividend of £2 5s per cent. for the half- 
year on the arbitration preference stock, carrying forward £26,976 
to the credit of the current half-year. For the second half of 1887 
the dividend was the same, and £23,685 was carried forward. 


London and South- Western.—The directors recommend a divi- 
dend for the half-year ended December 31 at the rate of 7 per 
cent. per annum, carrying over a balance of £10,093, as 
with 7 per cent. and a nce of £11,118 in 1887. 

London, Tilbury and Southend.—The directors have decided 
“wee crediting revenue with £10,000 from the special reserve fund, 

ing the loss sustained by the severe floods in August last) to 
recommend a dividend on the ordinary stock for the past es 
of 64 per cent. per annum, i nf Bese about £1,700. 
dividend for the corresponding period of 1887 was at the rate of 
74 per cent. per annum, with a nce of £690 earried forward, . 
nenn that occasion £5,000 was taken from the special reserve 
u 

Manchester Sheffield and Lincolnshire.—The report for the half- 

ear ended December 31 states that the net aa ap the 
year, including £4,042 brought from the previous -year, 
amounted to £423,068, which, after paying the preference 
enable the directors to pay a dividend at the rate of 34 per cent. 
per annum on the ordinary stock, carrying forward a ce of 
£2,184. The directors regret that several causes combined have 
pense the payment of a dividend for the half-year, 
ut these have n entirely ond their control. In the cor- 
responding period of last year a sum of £50,000 was put aside to 
meet the claims arising out of the unfortunate accident at Hex- 
thorpe in September, 1887, but this amount, although considered 


at the time to be ample, has proved inadequate, a addi- 
tional amount has had to be ee in the present -year. 
The recent strike in the South Yorkshire colliery districts, although 


fortunately lasting only a short time, caused a to the company 
of not less than £7,000, and its effect upon the traffic has not yet 
entirely passed away. There is an increase in the pret nt al 
traffic of £11,478, but a falling off in the traffic of 
£8,373, which is due to the fact that there was an exceptional 
increase in the traffic of last year arising from the Manchester 
Exhibition ; and the less profit of £1,005 on the Cheshire lines and 
of £2,928 en the South Junction Railway is entirely due to the 
same cause. 


Metropolitan.—The report states that the total receipts for the 
half-year ending December 31, deducting the 
of the revenue of the City lines and extensions, were »430, and 
the expenses £134,526, leaving a profit of £191,904. The receipts 
show an increase of £18,371, and the expenses of £3,490. The net 
revenue, after providing for the interest upon the debenture stocks 
and other fixed charges, shows a balauce of £157,638, which will - 
suffice for the dividend upon the preference stocks, and leave a sum 
of £94,435 available for dividend upon the ordinary stock. The 
directors recommend a dividend on that stock at the rate of 2? per 
cent. per annum, carrying forward £21,820, This dividend, with 
that of 24 r cent. per annum payable on the surplus land stock, 
corresponds with 4 per cent. per annum on the ordinary stock prior 


‘to the creation and issue of the surplus land stock, During the 


half-year a further sum of £10,000 was received from the Metro- 
politan and District Joint Committee, on account of rier due 
under the judgment of the Court of Appeal in the .“ tio” action, 
the total amount received to date being £68,000. 

Midland Great Western (Ireland ),—The directors recommend a 
dividend of 44 per cent. per annum on the consolidated stock for 
the half-year ended December 31, forward about £11,500. 
For the second half of 1887 the dividend was at the rate of 34 per 


cent. 

New York Lake Erie and Western.—The gross earn of this 
company, including the New York P lvania and Ohio 
Company for the month of November, 1888, were $2,260,297 ; work- 
ing expenses, $1,446,634; net earnings, $813,663 ; less p 
due leased lines, $187,654; net earni 009; showing an 
increase, as compared with the same last year, of $18,919. 

North-Eastern.—The accounts for the half-year ending Decem- 
ber 31, show a balance which 
at the rate of 7} per cent. per annum. For the corresponding ~ 

iod the dividend was at the rate of 64 per cent. 

North and South Western Junction.—The directors recommend a 
dividend at the rate of 7} per cent. per annum for the past half- 


year 
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South-Hastern.—The report for the half-year remap | December 
31, 1888, exhibits an increase in the earnings from sources of 
£3,569, as compared with the corresponding period in the previous 
yet, an an increase of £15,800 in the outgoings, leaving a 
of £12,231 in the net profit. The tary expenses are 
augmented by a ase amount than usual having expended 
upon renewals in the locomotive and carriage departments, an 
extra engine ing been built aud additional car accommo- 
dation provided at the cost of revenue. The relaying of the 
permanent way has extended to an increased length of line, while 
more work has been done in the traffic de nt, especially in 
connection with the r service. e balance of £2,872 
brought forward from the last account has been added to the profit 
of the gos! pad and, after providing for interest and dividend on 
all loan a precrentio! capital, the amount remaining is £310,401. 
This sum will afford a dividend at the rate of 6} per cent. per 
annum on the ordinary stock, leaving a balance of £10,570 to be 
carried forward, The dividend on the preferred ordinary stock 
can be paid at the maximum rate of 6 cent. annum, and 
that on the deferred ordinary stock at the rate of 3} cent. for 
the 1888. The ou have been exceptionally increased 
by the additional interest on capital iture upon works at 
= incomplete or undeveloped, such as the Rochester and 
tham Extension Railway and the widening of the bridges over 
the Thames, which the directors believe will ultimately answer all 
the expectations that have been formed with regard to them. 

South Indian.—The report for the half-year ended June 30 
states that the total expenditure on capital account to that date 
was £4,358,855, or at the rate of £6,664 per mile. The net profits 
are equal toa return of £3 3s 9d per cent. per annum, on the 
total capital, exclusive of capital not bearing interest. The 
working expenses show an aggregate increase of £35,887. 

Taff Vale.—The directors recommend a dividend at the rate of 
10 per cent. per annum and a bonus at the rate of 5 per cent. per 
annum on the ordinary stock (£10 shares, £4 paid) and preference 
stock No. 1 for the half-year ending tne 31st of December last, 
carrying forward a balance of £2,046 to the current half-year. 


BANKING COMPANIES. 


Adelphi.—The directors announce a dividend for the half-year 
ended the 31st ult. at the rate of 8 per cent. per annum. 


Alliance.—The report states that the net profits for the past 
half-year amounted to £37,408, which, with the balance brought 
forward, makes a total of £44,813. The directors recommend a 
dividend at the rate of 7 per cent. per annum, tax free, and propose 
that £10,000 be added to the reserve fund, which will then amount 
to £250,000, carrying forward £6,203. 

Bank of Bolton.—The annual report shows gross profits of 
£35,335, and working expenses amounting to £8,441, leaving as 
net profits £28,891, exclusive of £1,179 brought forward. In 
addition to the dividend paid to June 30, it is now proposed to pay 
5 per cent. interest on the preference shares, and dividends at the 
rate of 2} per cent. on the preference and ordinary shares. A sum 
of £600 is written off the bank premises account, and £5,000 added 
to reserve, leaving £1,411 to be carried forward. 

Bank of Eqypt.—The directors recommend a dividend of 9 
cent. forthe year ended December 31, of which an interim dividend 
of 24 per cent. was paid on August 3, leaving £3.82] to be carried 
forward. 

Birmingham. —The directors have decided to pay a dividend for 
the past per cent. per annum, free of 
income tax, ng £1,352 to remises account, and carryin 
forward a of £10,351 to year. 


Birmingham and -Midland.—The report states that the nat. 


Hacer for the year ended December 31 amounted to £64,488, 
cluding £7,784 brought forward. The directors recommend a 
dividend at the rate of 15 per cent. per annum for the half-year 
ending December 31, and propose the transfer of £10,000 to the 
guarantee fund, £2,522 being carried forward. 

n or the past year amoun to £41, exclusive of 
£2,777 brought forward. The directors Pociat dividend at 
the rate of 10 per cent., leaving £9,646. Considering it better on 
this occasion to add to the reserve surplus fund than to increase 
the dividend, the directors have out of the above balance placed 
£5,000 to that fund, thus raising it to £215,000, and transferred 
£1,000 to the reduction of bank premises, in addition to £487 in 
redemption of leaseholds, This, after paying £500, the last 
instalment of the sum voted by shareholders bn the officers’ super- 
annuation fund, will leave £2,659 to be carried forward. 

Birmingham Joint-Stock.—The accounts show a net 
£64,874, which has been appropriated as follows, viz. a dividend 
at the rate of 20 per cent. per annum, paid to June 30 last, 
£30,000 ; a similar dividend te be paid to December 31 last 
£30,000 ; paid income tax for shareholders, £500; bank premises 
redemption fund, £200; and supplemental reserve fund, £3,174. 

Bradford.—The annual report shows net profits amounting to 
£57,504, inclusive of £3,574 brought forward. A dividend of 


t of 


£1 15s. per share was paid in August, and a distribution of £2 5s. 
per share is now recommended, leaving, after incom 

| Distriet.—The -yearly report shows a net balance 
ef £22,102, brought forward. It te 
pay « dividend at the rate of 10 per cent. annum, which will 
absorb £14,894, leaving £7,208 to be 


} 


Oid.—T profits 
wh the sum of £6,342, bro 
- account, added, gives the sum of £34,153. 
mend the of 


for the. half- amount to 
ht forward from last: 
he directors recom- 
this sum as follows :—In reduction of 
amount at debit of bank premises account, £2,000; to increase the 
reserved surplusjfund (to £155,000), £5,000; in payment of a dividend 


he net 


of £1 per share free of income tax, £25,000 ; leaving a to be 
carried forward to next half-year of £2,153. 
Bristol and West of England.—After payment of c and 


expenses and making provision for bad and doubtful debts the net 
profits for the year is £18,603, out of which an interim dividend 
at the rate of 8 per cent. was declared in July last, — for 
present disposal £12,603. The directors recommend that from 
this sum £7,500 should be appropriated to the payment of a divi- 
dend for the past half-year at the rate of 10 per cent. annum, 
free of income tax, and that the balance of £5,103 should be carried 
to the revenue fund, which will then be £50,322 


Bucks and Oxon Union.—The profits for 1888 amount to £16,810, 
to which must be added £1,017, the amount brought forward. The 
directors recommend that £500 be added to the reserve fund, which 
will then amount to £33,000, and that a dividend of 7s 6d per 
share, and a bonus of 5s per share be declared, making, with the 
dividend of 7s 6d per share declared in July, a total distribution 
for the year at the rate of 20 per cent. The balance, £1,327, they 
recommend to be carried forward. 


Burton Uttoxeter and Ashbourne Union.—The wires report 
shows an available sum of £19,354, including £5,740 brought 
forward. A dividend at the rate of 10 per cent. per annum is pro- 
posed, together with a bonus of 12s per share, and a sum of £1,500 
rx to be added to the reserve fund, leaving £3,554 to be carried 
orward, 


Capital and Counties.—The directors have declared an interim 
dividend for the past six months at the rate of 18 per cent. per 
annum, free of income tax. 


Carlisle and Cumberland.—The directors report that the net 
profits for 1888, including a balance of £2,681 brought from last 
year, amounted to £20,233. A dividend of 8 per cent. for the half- 
year ending June 30 was paid, and the directors prope to declare 
a further dividend of 8 per cent; and to credit k buildings 
account with £977, leaving £3,256 to be carried to the next 
account. 


Carlisle City and District.—The report states that the profits 
for the year ending December 31 last amount to £16,580, to which 
has to be added the amount brought forward from the previous 
year—viz., £1,261—making a total available balance of £17,841. A 
dividend of 7s 9d per share, or at the rate of £15 10s on cent. per 
annum, was paid for the a ending June 30 last, and the 
directors now propose a like dividend for the half-year ending 
December 31 last, transferring £500 to the bank premises redemp- 
tion fund (increasing the fund to £4,000), and leaving a balance to 
be carried forward of £1,841. 


Central of London.—The oy for the half-year ended December 
31 shows a balance of £15,399, and the directors recommend a 
dividend at the rate of 10 per cent. per annum, free of income tax, 
that £4,000 be added to the reserve fund, which will thereby be 
raised to £112,000, and that the surplus, amounting to £5,149 
(including rebate), be carried forward. 

City.—The report for the half-year to December 31 states that 
the directors have declared a dividend, at the rate of 10 per cent. 
per annum, jree of tax, adding £10,000 to the buildings redemp- 
tion account, and carrying forward £11,498. 

Consolidated.—The directors have declared a dividend for the 

t half-year at the rate of 10 per cent. per annum, spEncestasng 
£2,500 for the extension of the bank’s premises at Manchester, 
carrying forward a balance of £6,241. 

County of Stafford.—The report to December 31 states that the 
net profits for the year amounted to £9,049. The directors, 
having paid an interim dividend at the rate of 124 per cent. per 
annum, recommend a similar dividen? for the latter halt of the 
year, and pryneee to add the balance, £674, to the reserve fund, 
which is thus raised to £65,698 

Craven.—The profits for the past half-year amount to £15,933, 
which, being added to the balance brought from the vious half- 
year, makes £18,992 available for distribution. The directors have 
increased the reserve fund by the transfer of £3,000 from the profit 
and loss account, and they propose to declare a dividend of 10s 
per share, free of mcome tax, amounting to £12,500; to apply 
£500 in reductionof the bank premises account, and to carry forward 
to’next half-year the balance of £2,992 1s 6d. 

Cumberland Union.—The report for 1888 shows a net balance, 
of £40,620, and the directors recommend a dividend of 8 per cent. 
making, together with 7 per cent. paid in July, 15 per cent. for 
the year. These dividends, together with income tax, absorb 
£38,522, leaving the balance of £2.098 to be carried forward to 
next account, less the sum of £1,000, which the directors recom- 
— — be carried to the credit of the bank buildings redemp- 

on fund. 

English, Scottish, and Australian.—The report for the half-year 
ending December 31 shows an available balance of £49,999, and 
the directors propose a dividend of 10 per cent. per annum, tax 
free, leaving £12,999 to be carried forward. Having to the 
increase which has taken place in their business, the directors have 
decided to recommend that the capital be raised to £1,000,000. 

Exchange and Discount.—The report for the half year ended 
December 31, states that the total profit, including the balance of 
fund for equalising dividends, brought from the 30th of June, 
1888, is £7,607, which amount it is proposed to deal with in the 

following manner :—Dividend at rate of 10 per cent. per 
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annum, free of income-tax (for six months), £5,000 ; amount carried 
to reserve fund, thereby increasing it to £59,000, £1,000; bad 
oy £1,107 ; balance carried to fund for equalising dividends, 


Glamorganshire.—The net profits for the half- are 
£8,872, and the directors recommend that this sum should be 
applied as follows, viz. :—£3,027 in paying a dividend at the rate of 
5 per cent. per annum, free of income tax on the preference and 
ordinary shares of the company; £4,500 to be added to the 
reserve fund and invested in Government securities; and the 
balance of £1,345 to be transferred to the bad and doubtful debt 
account. 

Halifax and Huddersfield Union.—The report recommends a 
dividend of 10s per share, making, with a similar distribution in 
August, 10 per cent. for the year. A sum of £5,000 is added to 
the reserve and £1,248 carried forward. 

Halifax Joint-Stock.—The report for the year ending December 31 
shows a profit balance of £27,370. An interim dividend at the 
rate of 10 per cent. per annum was paid in August, and the 
directors recommend a dividend at the rate of WA per cent., 
annum, making 11} per cent. for the year. A ce of £3,504 
will be carried forward. 

Imperial.—The half-yearly report shows an available balance of 
£36,689, and recommends a dividend at the rate of 7 per cent., a 
sum of £10,000 bein added to reserve, and £3,064 carried forward. 

Lancashire and Yorkshire.—The report for the year endin 
December 31 states that the net profits, together with £4, 
brought forward, amounts to £55,765. The board propose a 
further dividend of 10s per share and a bonus for the same period 
of 2s per share, both free of income tax. By the addition of 
£50,000 to reserve of premiums on 
shares issued on account of the Bury Bank purchase, it is proposed 
to raise the amount of that fund to £175,000. ™ 

Leamington Priors and Warwickshire.—The accounts for the 
past year exhibit a net profit for the year of £5,219. A dividend 
at the rate of oh per cent. per annum for the half-year ending June 
30 last has been already paid; and the directors propose a further 
dividend for the remaining half-year at the same rate. After pay- 
ment of this, with the income-tax for the year, there will re 
a balance of £192 to be carried forward. 

Leeds and County.—The directors report that the net profits for 
the half-year ending December 31, including £1,519 brought 
forward, were £8,860, out of which they propose to pay a dividend 
at the rate of 6 per cent. per annum, tax free, and to place £2,500 
to the reserve fund, which will then amount to £32,500, carrying 
£1,086 forward 

oe Union.—A dividend of £1 per share for the half-year 
ended the 31st ult., and a bonus of 10s per share (making, together 
with the dividend paid in July last, 124 per cent. per annum, free 
of income tax) is recommended by the directors. 

London and County.—The directors recommend a dividend of 
10 per cent. for the half-year ending December 31, leaving, after 
writing £20,000 off premises account, £29,404 to be carried for- 
ward. The dividend for the corresponding period was at the same 
rate, £22,134 being carried over. 

London Joint-Stock.—The report, presented at the half-yearly 
meeting, stated that after viding for rebate there was a net 
profit of £129,933, which had been appropriated as follows :— 
£112,500 in payment of a dividend at the rate of 124 per cent. per 
annum, £10,000 to the guarantee fund, and £7,433 carried forward. 
The guarantee fund now stands at £1,163,215. 

London and Provincial.—The report to December 31 shows a 
profit balance of £53,327, and the directors recommend a dividend 
at the rate of 14 per cent. per annum, tax free, and propose the 
transfer of £5,938 to the reserve fund, raising it to ,000, 
£12,064 being carried forward. 

London and Yorkshire.—The directors, after carrying £5,000 
to the reserve fund, propose a dividend at the rate of 7 per cent., 
as against 6 per cent. a year ago. 

London and South-Western,—The report for the last half-year 
states that the net profits were £25,473, ioctastes £3,036, amount 
brought forward. dividend is proposed at the rate of 7 per 
cent. per annum, and £5,000 to be placed to the reserve fund, 
leaving a balance of £7,937, including rebate, to be carried for- 
ward. Compared with last r, the deposits show an increase of 
£308,996, while the cash has increased by £55,334, and the Govern 
ment securities by £28,040. The bills discounted have decreased 
£6,281, but the loans and advances have increased £261,770. 

Londonand Westminster.—The report presented at the cet map 4 
meeting stated that, after appropriating £2,000 to the 
buildings and making other provisions, the net profits for the last 
half-year amounted to £214,398, which, added to the balance of the 
preceding half-year, gave a total of £235,524. The directors recoi- 
mended a dividend of 8 per cent., ing forward £11,524. 

Lloyds Barnetts and prada loa he directors recommend a 


dividend for the half-year ended December 31 at the rate of 15 per 
cent. per annum, tax free, adding £25,000 to the reserve fund, and 
carr ing forward £4,000, For the second half of 1887 the same 
dividend was declared, £15,000 was added to the reserve fund, and 
£7,222 carried forward. 

Manchester and County.—The report for the half-year ended 
December 31 states that, including £4,882 brought forward, the 
net profit was £67,988. The directors propose the transfer of 
£14,000 to the reserve fund, which is thus raised to £564,000, and 
recommended a dividend at the rate of 15 per cent. per annum, 
£2,766 being carried forward. The directors further propose to 


take £44,000 from the reserve fund, and to apply that amount to 
capital account in ate of a call of £1, bing the amount 
paid 


per share £16, -up capital £704,000, and the reserve | 


M Joint Stock.—The directers report. the 
profits for the year ended December 31, together rm: balance . 


of £5,255 brought forward from previous year, show a disposable 


balance of £19,035. An interim dividend was paid for half-year - 
= June 30, of 10 per cent. per annum, and a dividend for the 


-year ended December 31 is proposed at the same rate. 
reserve fund takes £1,000, bank premises and furniture and 
fittings account, £1,000; and income tax £320, the balance 
forward being £6,485. 


45 
net. 


Manchester and La District.—The report states that the — 
profit for 1888, providing for bad and doubtfal — 


Bowes was £325,865, and the net profit £195,658. The directors 
recommend a dividend, in addition to the interim distribution, of 


15s, and a bonus of 5s a share, and propose to carry £12,000 to — 


the reserve fund, which, with £68,733 received as ums on new 


shares to date, will then amount to £864,440, balance to be 


carried forward is £2,658, 


Manchester and Salford.—The report states eas for 


1888 amounted to £110,262, plus a balance, after income 


tax, of £3,339. The directors have declared the 
10 per cent. per annum, with a bonus of 2s gon heen ante lied to 


the redemption of the Bolton and ie purchases 

leaving in profit account to cover income tax £5,101. With a view 
to the retention and consolidation of the business, as well as to 
afford opportunity for its ex on, the directors have o 
branch offices at Atherton, Bury, a 
Chorlton-cum-Hardy, Eccles, Hindley, Middle 
Patricroft, Pendleton, Swinton, Stockport, and Wigan. 

Munster and Leinster.—The directors have declared a dividend 
at the rate of 6 per cent. per annum for the half-year ending 
December 31. They also propose writing off a sum of £30,000 from 
the “establishing bank” account, and to carry forward £3,700 to 
undivided profits account. They contemplate taking a sum of 
£20,000 from the realisation of the old Munster Bank estate and 

National of New Zealand.—The directors have declared aninterim 
dividend at the rate of whew per annum (free of income tax) 
for the six months ended September 30 last. 

North-Hastern.—The report for the half-year ended _December 
31 shows a balance of profit amounting to £7,737, out of 
which it is pregenhaee n 3s 6d per share, free of 
income tax, being at the rate of £5 16s 8d per cent. per annum, 
carrying forward £855. 

Northamptonshire Union,—The for 1888 states that the 
net profits amount to £40,790. The directors ay ae the net earn- 
ings of the first six months to the payment of a 
share, tax free, carry £3,037 to the fund, and now pro- 
pose to pay a similar dividend, tax free, and to carry £3,692 to the 

uarantee fund. Iacluding the above two sums, the guaranteo 

und amounts to £226,737. The directors anticipate that at the 
close of another year they will be able to recommend that.a further 
sum of £1 per share be capitalised out of the guarantee fund. 

North- Western.—The directors report that the net profite for the 
year 1888, inclusive of £6,370 brought forward, amount to 
£40,574. From that amount an interim dividend was paid in July 
last at the rate of 7 per cent. per annum, which, with the income . 


| 


ividend of 11s per 


tax, leaves a balance now available of £25,634. The directors — 


ro to appropriate it thus:—A dividend at the rate of 7 per 
ae ane annum (free of income tax), £14,175; writing down 


Consols to £96, £1,924; directors’ remuneration, £2,000; and 


balance of profit and loss account cartied forward, £7,535. 
North and South Wales.—The directors have declared a dividend 
of 10s per share for the half-year ended the 31st ult, and a bonus of 


5s per share, making a total distribution for the year of 15 per — 
t 


cent. 

Nottingham and Nottinghamshire.—Including £1,826 brought 
bovenelirdie annual report shows a net balance of £34,199.. In 
August an interim dividend at the rate of 10 per cent. was paid, 
and a similar distribution is now proposed, leaving, ming gy | 
£2,000 to reduction of freehold premises account, a sum of £2,1 
to be carried forward. 

Nottingham Joint-Stock.—The states that the net profits 
of the year amounted to £20,826, includ £3,432 brought from 
1887. The directors recommend a dividend at the rate of 15 per 
cent. per annum, making 10 per ceat. for the year, free from 
income tax, and they also propose the transfer of £2,000 to the 


ve fund (in it to £84,000), the balance (including 
carried 


£3,326. 
.—Th states that, incl £18,419 
Parr’s e report 


from previous account, the net, balance of is £124,9 


of this sum the directors recommend the paces of a dividend at 


the rate of 15 cent. per annum and 4 
balance of £21,912 carried to next account. 
Proviasial of 


—The directors have declared a dividend | 


at the rate of 10 per cent. per annum for the half-year ended 
31st ult. 


of 12 per cent. annum, £15,000 being added to the reserve 


National.—A dividend has been declared atthe rate 


fund (which now amount to £350,000), and £11,251 carried — 
Royal of nd.—A ‘dividend at the rate of 7 per cent. per 


has declared for the half-year ending December 31. 
onsouth Wales Union.—The report for 1888 states that the net dees 
for the year amount to £14,906. The 6 per cent. interim dividend, 
paid in July last, absorbed £6,108, and the directors now recom- 


mend.a dividend for the past half-year. at, no of 8: per cent. — 


of income tax), 
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new account. This bank was formerly the Swansea Bank, but 


- 


changed its name on extending its operations to Cardiff and other 


Union of Australia.—The directors have declared a dividend of 
£1 10s per share, being at the per annum, 
leaving about £22,000 to be carried forward. 

Union of London.—The report states that the net profits for the 
six mon ending December 31 amounted to £110,142, = 
with the balance brought forward, gives a total of £122,137. 


num, clear of income tax; and, after applying £5,000 in re- 
austen of premises account, carry forward 210,575. 

Wilts and Dorset.—The directors have declared the usual 
Christmas dividend of 24s per share. 

Wolverham and Staffordshire.—The directors recommend 
the samme’ dividend as last year, namely, 10 per 
cent dividend, and 5 per cent. bonus. 

York City and County.—The report states that the profits of 
1888, after making provision for bad and doubtful debts, amounted 
to £51,112, which with the balance brought forward makes 
£53,427. The dividend for the year is 17 per cent. per annum, 
which compares with 16 per cent. for 1887. The reserve surplus 
amounts to £280,000, and the amount carried forward is £2,427. 


_ INSURANCE COMPANIES. 


British and Foreign Marine.— The directors recommend a 
dividend for the half-year ending December 31 of 8s per share and 
a bonus of 6s per share, both tax free, making, with the interim 
dividend, a distribution of 22s per share, or 274 per cent. for the 

. They recommend that : 
that fund to £351,348, and that, after providing for income tax, 
£150,362 be carried forward. 

General Life and Fire.—The directors have declared a dividend 
at the rate of 10 per cent. per annum, together with a bonus equal 
to an additional 2 per cent. per annum. 

Indemnity Mutual Marine.—The directors announce an interim 
dividend of 5s per share. 

International Murine.—Out of a profit balance of £28,538 the 
directors propose a dividend of 3s per share, tax free, being at the 
rate of 7} per cent. per annum, to place £5,000 to the reserve 
fund, which will then amount to ,000, and to carry forward 
£16,038, which, with £29,645 brought from 1888 underwritten 
account, will leave £45,683 to meet liabilities outstanding. 

Lancashire.—The directors have declared a dividend for the half- 
year ending December 31 at the rate of 15 per cent. per annum. 

' Lion Fire.—The directors recommend a dividend of 5 per cent, 
for the past year, and increase reserves by over £8,000, 

London and Provincial Marine.—The directors recommend a 
’ ite roe for the half-year ending December 31 at the rate of 74 
per cen 
} London Edinburgh and Glasgow.—The directors have declared 
; | the usual dividend at the rate of 5 per cent. per annum to 
December 31. 


Maritime.—Aninterim dividend of 5 per cent. was declared in 

? June, and the directors recommend a further dividend of 5 per 

, cent., tax free, making a total distribution of 10 per cent. for the 

year, leaving £9,364 to be carried forward. } 

, Merchants’ Marine.—The directors recommend the payment of 

i a dividend at the rate of 5 per cent. per annum, on account of 
; 1887, free of income tax. 


Mortgage.—The directors recommend a dividend of 4 per cent. 
Ocean Marine.—The directors recommend a dividend of 2s 6d per 
( share, tax free, equal to 5 per cent. on the paid-up capital. 

Releance Marine.—The directors propose a dividend of 4s 
share, a | at the rate of 10 per cent. per annum, carrying for- 
ward £9,268. 

Sea.—The directors have transferred £25,000 to the 


reserve fund 
which has thereby been increased to £150,000, and they sectinmenl 


10 per cent., carrying forward a balance of £48,158 to next account. 
The directors are further of opinion that the time has arrived 
when the dividend may be prudently increased, and they there. 
fore propose to pay an interim dividend of 5 per cent. next J uly. 

Thames and Mersey Marine.—The directors have declared an 
\ interim dividend of 4s share, free of income tax, for the half- 

year ended December 31 last. | 

Trustees, Hxecutors, and Securities Insurance Corporation. — 

directors have declared a dividend at the rate of 13 poe 


r cent. per 
annum for the six months en December 31, a . with 
7 per cent. interim dividend paid, 


Union Marine.—The directors have transferred 
reserve fund, which will now stand at £125,000, leaving £59,360 
out of which an interim dividend of 3s 6d per share, tax free, weed 

viden 
the year of 10 per cent. @ distribution for 

Universal Marine.—The directors recommend i 
pet sents together with a bonus of 5 per mort sions of 10 

ibution of 15 per cent, forthe year 1888. An interim divi- 


deod percent. wes paid in July. ‘They ha 
acd £5,000 to thereserve fund, raising it £20000, © 


directors have dec a dividend at the rate of 12) per cent. per - 


,000 be carried to reserve, raising - 


the payment of a dividend, free of income tax, of 4s per share, or 
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MISCELLANEOUS COMPANIES. 


Anglo-American Land Mortgage and Agency.—The directors 
recommend an interim dividend at the rate of 7 per cent, per 
annum for the six months ending December 31. 

Anglo-American Telegraph.—The rt states that the 
receipts from the lst Jul to the 3lst of December, inclu ir 
estimated balance of £390 brought forward, are estimated at 
£131,186, which is, however, ae to revision upon settlement 
of the ints with the Paris-New York Telegraph Company, 
The traffic receipts show an increase of £32,352 ; the total expenses, 
including repair of cables, , amounted to £51,110. Interim 
dividends of 7s 6d cent. on the a and 15s per cent. on - 
the preferred stocks were paid, and the directors recommend 
final dividend of 15s per cent. on the ordinary and £1 10s per cent, 
on the preferred stocks, making a total distribution for the year of 
£1 12s 6d and £3 5s respectively, leaving an estimated balance of 
£1,325 to be carried forward. 

Assam Railways, &c.—An interim dividend of 10s per share has 
been declared on the pre-preference “ A ” shares, i886. 

Assets Realisation.—The a and loss account shows a net 
profit of £40,907, including the balance brought forward from the 

ing year. The directors recommend a dividend of 10 per 
cent, per annum and a bonus of 5 per cent., free of income tax, on 
the ordi shares, leaving, after providing the amount due on 
the founders’ shares, a balance of £919 to be carried forward. 

Australian Mortgage and Agency.—The report for the year to 
September 30 recommends a dividend on the paid-up capital at 
the rate of 8 per cent., with a bonus of 2 per cent., both tax free. 
An interim dividend on account of this was paid in July. The 
balance to be carried torward is £2,202, and directors are also 
carrying £2,223 to the reserve fund, which, with the profits on the 
sale of their property in Melbourne and the premiums on the new 
issue of shares, amounts to £200,000. 

Belfast Street Tramways.—The accounts for the half-year ending 
December 31 admit of a dividend at the rate of 74 per cent. per 
annum, after setting aside £1,000 to dividend equalisation fund, 
£500 to permanent way suspense account, and £500 to the horse 


reserve account. The undivided revenue carried forward will be 
about £1,200. 


Bell’s Asbestos.—The report for 1888 states that the net profit 
from the ordinary trading of the company, after making all need- 
ful deductions, including depreciation of machinery and debts, 
was £23,429, and the net profit from the company’s asbestos estates 
in Canada was £10,992, making a total of £34,421, trom which the 
directors write off the whole of the preliminary expenses account— 
namely, £837; and place £5,000 to reserve fund, thus leaving 
£28,585 for appropriation. They recommend the payment of a 
dividend of 15s per share, free of income tax, which, with 
the interim dividend paid in July last, makes a total distribution 
of 224 per cent. for the year, and the payment of the bonus of 
£2,250 to the directors, carrying forward a balance of £3,835. 

Bristol and South Wales Wagon —The directors recommend 
dividend at the rate of 10 per cent. per annum, with a bonus of 6d 
per share, free of income-tax, for the half-year ending December 31. 

British Land.—The directors recommend a dividend at the rate 
of 2 per cent. for the year ended December 31 last. 

British Steamship Investment Trust.—The directors have declared 
an interim dividend of 6 per cent. per annum to December 31. 

Bryant and May.—The report for 1888 shows that the net profits 
of the business during that pone. added to the balance brought 
forward, amounted to £72,794. From this has to be deducted the 
interim dividend at the rate of 7s 6d per share for the first six 
months, paid in August, leaving £42,794 available for distribution. 
The directors recommend the payment of a dividend for the second 
six months at the rate of 10s per share, absorbing £40,000, and 
leaving £2,794 to be carried forward to next account. 

Cuba Submarine Telegraph.—The directors, after placing £4,000 
to the reserve fund, recommend a dividend on the ordinary shares 
at the rate of 9 per cent. per annum, tax free, leaving £1,308 to be 
carried forward. 

_Debenture Corporation.—The directors notify the payment of & 
dividend of 64 per cent., making, with the interim dividend of 34 
per cent., a total of 10 per cent. for the year ending December 31. 

Debenture Guarantee and Investment. — The directors have 
declared an interim dividend for the half-year ending December 31 
at the rate of 7 per cent. per annum 

Devas, Routledge, and Company.—The net fit for the past 
six months, after allowin for “il bad and doubtful debts has 
amounted to £5,066, which, with the balance brought forward, 
£10,976, makes the total amount available for dividend £16,042. 
The directors recommend the payment of a dividend at the rate of 
74 per cent. per annum, free teases tax, which, after deducting 
directors’ remuneration and income tax, will leave a balance 
£10,040 to be carried forward to next account. ne 

Direct United States Cable.—The re for the six mon 
ended December 31 states that the ee (still subject to 
revision on settlement with the French company), after deducting 
out-payments, amounted to £34,188, against £23,003 (after 
deductions) for the corresponding period of 1887, the difference of 
£11,185 in favour of the half-year under review being due % the 
increased tariff in force since September 1. The working and 
other expenses for the same period, including income ta% 
a balance of £17,712 as 
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of 2s for agnor ended a ing to 


of 3s 6d for the quarter ended 
£16,695, have besn declared 
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Distillers.—The directors have declared an interim dividend on 
the past half-year’s workings of 10s per share, less income tax 
(being at the rate of 10 per cent. per annum). 

Eastern Telegraph.—The report for the half-year ended Sep- 
tember 30 states that the revenue amounted to £310,104, from 
which have to be deducted £83,332 for the ordinary expenses and 
£43,075 for expenditure relating to repairs and renewals of cables, 
&c., during the half-year. After providing for income tax, there 
remains a balance, including £884 brought forward, of £180,355. 
Two interim dividends of 1} per cent. each on the ordinary shares 
have been paid, and a sum of £36,616 is carried forward. 


Edinburgh Street Tramways.—The report states that the total 
receipts for the past half-year were £49,312 and the available 
balance £18,942. The directors propose a dividend at the rate of 
6 per cent. per annum, tax free, making a further addition to 
reserve and coanageney funds of £6,000, and carrying forward 
£3,942. The num of passengers carried was 6,793,668, an 
increase of 354,086. 


Hley Bros.—The directors recommend a dividend of 40s per 
share 


English and Scottish Mercantile Investment Trust.—The trustees 
have declared an interim dividend for the six months endi 
December 31, at the rate of 8 per cent. per annum on the deterred 
shares. 

Fore Street Warehouse.—The directors propose a dividend at the 
rate of 5 per cent. per annum, free of income tax, for the past 
half-year. 

Foreign and Colonial Government Trust.—The directers recom” 
mend a dividend on the deferred stock of 9 per cent. for the half 
year ended January 10, together with a bonus of 1 per cent. for the 
year, making a total distribution of 8 per cent. on the deferred 
stock, and carrying forward £12,553. 

Foster, Porter and Co.—The half-yearly report shows an available 
balance of £26,756, and recommends a dividend at the rate of 10 
per cent. per annum, leaving £16,256 to be carried forward. 


Gaslight and Coke.—The directors recommend a dividend for the 
t half-year at the rate of 13 per cent. per annum, carrying 
orward £304,703. 

* General Assets Purchase.—The directors have declared a divi- 
dend at the rate of 15 per cent. per annum for the half-year ending 
December 31, making a total distribution of 124 per cent. for the 
year, free of tax. 


Glasgow Tramways.—The directors have written off £6,371 for 
renewal of horses, £486 to reduce their average price to £26, set 
aside £1,300 for general reserve fund, and written off £6,000 carried 
from last half-year and £1,600 on account of Parliamentary 
expenses, Session 1888. There is then a revenue balance, added to 
£561 brought forward, of £25,324, out of which the directors pro- 

a dividend at the rate of 10s 10d share, tax free, eq to 

2 1-27 per cent. per annum for the half-year. A sum of £5,017 is 

a to lease account, and £175 set aside as a reserve for 
surance, leaving £1,174 to be carried forward. 

Government Stock Investment.—The report states that the amount 
reeeived during the year was £66,870. Deducting interest.and expenses, 
there remained a balance of £52,837. After paying interim divi- 
dends and interest on new capital, and providing for the dividend 
of 44 per cent. on the preferred stock, the directors recommend a 
dividend at the rate of 10 per cent. per annum on the deferred 
stock, £15,000 being added to reserve, raising that fund to £22,000, 
and £5,490 carried forward. 

Harrison, Barber and Co.—The directors recommend a dividend 
for the six months ending December 31 at the rate of 9 per cent. 
per annum. 

Hull Brewery.—The directors recommend a dividend of 8 per 
cent. for the year on the ordinary shares, transferring £1,000 to 
reserve and ing forward £1,099. 

Hw Dock. —The directors recommend a dividend on the ordi 
stock of 4 per cent. for 1888, the dividend on the preference stock 
being paid in full. 

International Financial Society —The directors have decided to 
recommend a dividend at the rate of 9 per cent. per annum for the 
oe 1888, placing £1,971 to reserve fund, and onan forward a 

nee of £6,498. The amount now payable will be 6s 6d per 
share, free of income tax. ; 

J. C. and J. Field.—The directors have declared an interim 
dividend of 8s per share on the ordinary shares. 

Johannesberg Waterworks, &c. —The London secretaries have 
received the following cablegram : — “Directors have to-day 
declared a dividend of + per cent, ; 25,000 in hand.” 

Land Securities.—An interim dividend at the rate of 4 per cent. 
pér annum (being the same rate as last year) will be paid in 
respect of the half- ended December 31, free of income tax, 

‘ion and St Katharine Docks.—The directors recommend a 
dividend at the rate of 1 per cent. per annum, free of income tax, 
for the past half-year. 

Street Nenad —The accounts for the half-year ending 
ber 31 admit of a dividend at the rate of 6 per cent. per 
annum, after placing £1,000 to permanent way repair account and 
carrying forward about £750. 
on Tr.xmways.--The directors announce that the accounts for 
the half-year ending December 31, after making deductions for 
repairs and renewals, &c., amounting in the aggregate to £18,400, 
show a net income of £30,149, against £17,402 and £31,393 for the 
corresponding half of 1887. This enables a dividend of 1(s per 
share to be paid on the ordinary shares, and 3s 7d per certificate 
on the scrip certificates. 

Mortgage of the River Plate.—The accounts from the formation 

the company to December 31, @ period of about seven months, 


M’Namara and Co.—The directors announce the payment of 
an interim dividend at the rate of 8 adhe per annum for respect 
@o the half-year ending December 31. — 
National Discount.—The half-yearly thy a shows an available 
balance of £56,027,and recommends a dividend 
cent., leaving £5,227 to be carried forward. 


National Mortgage and Agency of New Zealand,—The report 
states that the net profits amounted to £4,266, which, with the 
balance brought forward, makes £6,567. An interim dividend at 


the rate of 5 per cent. per annum has been paid, and it is 
ri! to pay a similar dividend, tax carrying forward 


New Westminster Brewery.—A dividend at the rate of 8 present, 
been 


annum on the ordinary shares, free of income tax, 
ps for the half-year ending October 10. 


New Zealand Loan and Mercantile Agency.—The report states 
that the net profit of 1888, inclusive of £15,053 brought 
amounted to £89,158. The directors recommend a dividend at the 
rate of 10 per cent. per annum and interest on capital paid in 
advance on old shares,a bonus at 5 per cent, and payment of 
interest at 5 per cent. per annum on capital paid in advance on 
sixth issue shares, £1 being carried forward, 


North Metropolitan Tramways.—The directors recommend a 
dividend for the half year ended December 31, at the rate of 93 
per cent. per annum, and propose to carry forward about £3,000, 
after allowing £7,921 for renewal of horses. 

Oceana Transvaal Land.—The directors have issued a circular 
stating that, being anxious to furnish to their shareholders the 
fullest information about the Black Reef on their farm of Koppies- 
kraal, near Heidelberg, the discovery of which was notified by 
circular on December 20 last, they have requested their assistant 
manager to cable any further information, and “a message has 
been received from Pretoria this day stating that the mining 
engineer in charge estimates the value of the disco there at a 
sum considerably in excess of the entire capital of the company, 
and gives the estimated cost of working the same at 18s per ton. 
The manager of the company, Mr J. C. A. Henderson, is now on 
his way home, and expected to reach Lendon before the end of 
this month. The directors hope to be able to afford the share- 
holders of the company an early ager ae of hearing Mr 
Henderson’s views on the progress of the affairs of the company in 
the Transvaal.” 

‘Omnium Investment.—The second annual report states that the 
revenue balance, after paying expenses of new issues and all 
othar charges, is £34,351, from which the directors have placed 
£7,359 to reserve fund, raising it to £10,000. A further £1,500 
hes been applied to write down the cost of three investments 
which may be considered doubtful. and the directors recommend 
dividends for the half-year on the — stock at the rate of 44 

r cent., and on the deferred stock at the rate of 9 per cent., the 

ce to be carried forward being £1,450. . 

Pawson and Co.—The net protit for the half-year, after writin 
£750 off leases and £250 off plant, is £6,625, which, with £15,073 
brought forwardand £13, paid for the purchase of the com- 
pany’s premises, makes a total of £35,680, out of which the direc- 
tors recommend a dividend of 3s, 9d. per share, tax free (making. 
with the dividend paid in August, 6} per cent. for the year), and 
leaving £28,180 to be carried over. 

Peel River Land and Mineral.—The directors recommend a divi- 
dend of 2 per cent., tax free, making with the interim dividend a 

total distribution of 34 per cent. for the year ended June.30, 1888. 

Raffety, Thornton, and Co.—The directors recommend a dividend 
at the rate of 7 per cent. per annum, tax free, for the half-year 
ended December 31, making 7 per cent. for the year. They also 
pro a bonus of | per cent., writing £2,500 off goodwill account, 
carrying forward £1,514. 

Royal Niger.—The directors have declared an interim dividend 
atthe rate of 5 per cent. per annum for the half-year which ter- 
minated on December 31 last. 

River Plate and General Investment Trust.—The report from the 
formation of the company to December 31 shows a net balance of 
£7,057, after providing for the interest on calls paid in advance, 
the expenses of. management, and income tax. The trustees recom- 
mend a dividend at the rate of 5 per cent. per annum,tax free, on 
the amuunt called up on the share capital, apply £500 in reduc- 
tion of preliminary expenses, and carrying £724. 

Sunderland Tramways.—The report recommends a dividend for 

the past half-year of 5s per share, carrying forward £104, 


shows 
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show a net profit of £6,367. The directors recommend a dividend | 
at the rate of ed 4 cent. per annum on the amount paid-up on the ig ! 
of the prelimiuary expenses, and £1,040 in writing off 25 per cent. ' e . 
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Tramways Union.—The directors have declared a dividend of : 
7 | 7s per share, making with the interim dividend 9s 6d per share, or . 
94 per cent. for the year 1888, free of tax. ze fv. ‘ 
) Union Discount of London —The report for the past half-year if 
a 4 including the brought forward and 
| ane provision for bad and doubtful debts, of £95,828. t 
ing re amounting to £41,350, and deducting current '® 
Allowing rebate, 
expenses, there is a balance of £43,315, out of which the directors i. — 
j pose a dividend at the rate of 9 per cent. per annum, tex free, iy 
| Caving £14,065 to be carried forward. 
J 
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Unwed River Plate —The directors have declared on 
interim dividend for the half-year ending September 30 last, of 3 Bultfontein.--The have dividend, 
34 : per cent. (being 3s per share), free of tax. be*B Consolidated.—The directors have received tele 
23s i: Union Rolling Stock.—The accounts show a profit for the —- ic advice of the declaration of a dividend of 5 percent. 
i} } year of £3,121, which, added to £1,006 brought from last socaun, ‘. Great Eastern Gold.—An interim dividend of 2a pep 
|| Gives an available total of £4,127. Itis proposed to pay adividen® | of income tax, has heen declared. 
4 ‘ at the rate of 12 per cent. per annum on the ordi oacatad e™ Central Diamond.—The directors have declared an 
i to the reserve fund £1,000, and carrying forward £172. im dividend of 5 per cent. ‘ ond 
interim that 
erwriti account e suffici eclared 
of Os por share on the old or increased b 3,000 shares, of which 2250 have been allotted af 
id : fully-paid shares, and 5s per share on the new or £10 shares. £36 16s, while 750 have been reserved. | a . 
oP ‘ Waterlow Bros. and Layton.—The report shows that the net West Prussian.—The directors have eclared an terim dividend 
} profit for the year amounts to £12,144, equal to 12 per cent. | for the quarter ending December 31 - te aly fe yr pac and for 
et 5 on the paid-up capital of the company. deducting £2,500 six months on the Preference shares, at the rate of 8 per cent, par 
paid by way of dividend in June placing annum. 
directors a 
at pak tas, pal, making” a tt a total dividend NEW COMPANIES AND CAPITAL. 
ite for the year of 11} per cent. This leaves a of £144 to | Cane of Good Hope 4 per Cent. Consolidated Stock for £520,000,— 
earry forward. The ala amounted tu £1,505,800, at prices from the 
Welford and Sons.—The directors have declared an interim | minimum of £107 to £110 6s 6d. Tenders at £110 3s, will receiyg 
=| dividend for the past half-year at the rate of 20 per cent. per | about 91 per cent. of the amount applied for, and those above thas 
West Coast Amerion —The directors declared a 10 3s 1d., price obtained by public 
AMERICAN INVESTMENTS. 7 
He. | if | The best and most complete information as to American railroad securities is furnished by the New York’ 7 
CoMMERCIAL AND Financia, and its Investors’ SUPPLEMENT. 
4 a The Curonicze is a weekly newspaper of 40 pages, and is now in its 48th semi-annual volume. The Invzsrors! 
. 6hlL SupPLEeMENT, of 150 pages, is issued every other month, and furnished without extra charge to all subscribers of the | 
t 4 | Curonicie. It is a descriptive Manual of stocks and bonds, with remarks upon each Railroad, its Income, Finances,’ 
tt &c., with Maps of the principal Railroad Systems. a 
a The subscription price in England is £2 7s 0d per year, including postage. i” 
Specimen copies of Curonicie and Investors’ SupPLEMENT will be mailed free on application. 
e EDWARDS & SMITH, Agents in London, WILLIAM B. DANA & OO., Publishers, 
1 Drargers’ Garpens, E.C. 102 Wintram New Yorks. 
it iT The Curontcxs is the principal financial journal published in America, and has long had a very large circulation | 
ta among Bankers and private investors in England and on the Continent. Among its principal features may be 


named the following :— 
+ Financial Editorials, critical and explanatory of every Congressional, official, or market event affecting the! 7 

; finances of the Government, of the Banks or of Commerce. 4 

| Markets— Money, Exchange, Stocks, &c., given in great detail, with the facts and influences affecting each, besides, 

iy comparative stock and bond prices by days, months, and years. 

i Railroad Editorials on every point affecting their management, earning capacity, finances, &c. Annual Reports 

t} and Earnings of the roads, net and gross, obtained at the earliest dates. @ 

’ Supplement, of 150 pages, contains a complete, classified description of every railroad of importanee 

in the United States—its debts, capital, revenue, earning capacity, dividends, &c., with an accurate map of, 

leading roads. This 8 5 ama is invaluable to dealers and investors. 

1 Cotten Report, with special telegrams from every part of the South ; also ee cable news from every country it 

the world producing or manufacturing cotton, with statistics complete and reliable. This report is the acknow- 

1 ledged cotton authority the world over. oil 


Head Office—39a THREADNEEDLE STREET, LONDON. 
Baaxouss: CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE, RANGOON, MANDALAY. 
‘BANKERS—BANK OF ENGLAND, NATIONAL PROVINCIAL BANK OF ENGLAND, Li 
| NATIONAL BANK OF SCOTLAND, LIMITED. ae 
— The Bank grants DRAFTS on its Branches; negotiates and collects B E; dertaket 
the PURCHASE or SALE of Indian Government other Securities, pill, toch and realist 


the Interest and Dividends as they become due; COLLECTS PEN transects .0xenye 
Bank RECEIVES MONEY on DEPOSIT for fixed periods, on terms which may be ascertained 2 


“ROBT. CAMPBELL, General Manoget 
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